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A. CORNFORTH AND CO., 
STOCK BROKERS AND MINING SHARE DEALERS, 
83, OLD BROAD STREET, E.C.; anv 
Mining Exchange, London. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, 
SPECIAL BOSINESS in KAFFIR Shares, Prompt Delivery 
made a special feature. 
Mining Circular free on application. 
Banxers: CITY BANK.—Telegraphic Address: “ Athelney, London,” 





ASSAY OFFICE AND LABORATORY. 


B. KITTO’S, 
30 and 31, ST. SWITHIN’S LANE, LONDON, E.C. 


ASSAYS MADE OF ALL ORES, ANALYSES. 


ASSAYING TAUGHT. 





Mr. H. ARMYTAGE, B.A,, LL.B., 
Jesus Coll. Camb., late Member Legislative Assembly 
Victoria, 


Would be glad to mert gentleman wil'ing to entertain Mining 
Inve:tment in Victoria, Axstrali». 


Addreps, care of Mrs. ential 33, Brook Street, W. 


‘MINERAL PROSPECTING 
AND 
BORINGS FOR WELLS. 
Large Experience. Quick Speed Work Guaranteed. 

APPLY TO 

VIVIAN’S BORING & EXPLORATION CoO., 
(LIMITED) 

WHITEHAVEN. 
Deepest Borehole in England (3195 feet) put down by this Company 
who have completed about 56 miles of boring. 
“ DIAMOND, WHITEHAVEN.” 


Telugraphic Address : 


PUMPING - MACHINERY. 


eee 


Bee Illustrated Advertisement every Third Week. 


HATHORN, DAVEY and CO., LEEDS. 





THE WEST AUSTRALIAN REVIEW 
A WEEKLY JOURNAL 
For ALL INTERESTED in WEST AUSTRALIAN AFFAIRS. 
Every THURSDAY, THRERPENOR 
Edited and owned by ALBERT F. CALVERT, F.RB.GSS., &c. 
Author of “* Discovery of Australia ;” * Mineral Resources of Western 
Australia,” 

“THE WEST AUSTRALIAN REVIEW” contains Special Articles on the 

Gold Fields of Western Australia, 
Or¥rice—47, OLD BROAD STREET, EO, 


CANNOCK CHASE COAL BY CANAL 


AND RAILWAY. 
HE COMPANY SEND COAL BY RAILWAY in Trucks to all 
Stations,and load Canal Boats at their extensive Wharves on the 
Anglesey Branch of the Birmingham Canal, adjoining the Colliery ; 
and also at Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 
BIRMINGHAM, 


Retail Department : COLWORE CHAMBERS, !, NEWHALL BT,, Birmingham. 
Ia ondon Office: 8 and 10, » Southampton Street, High Holborn, Ww C. 


GOLD ASSAYING, &c. 
G ENTLEMEN having only a short time at their disposal can 
nl obtain SPECIAL INSTRUCTION in ASSAYING ORES of all 
For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 
ASSAYERS, &c.,, LABORATORY AND TESTING WORKS 
188, KING'S ROAD, CHELSEA, 8.W. 


Complete Analysis of Constituents of any Ore from £1 le. to £2 2s, 
GOLD ASSAYS CONDUCTED WITH CHECK, 78. 6D, PER SAMPLE. 
GOLD ORES PRACTICALLY TESTED BY STAMP BATTERY 
And other processes, 


ASSAYING AND METALLURGY. 
— facilities are given for INSTRUCTION and PRACTICE 

in the ASSAYING and TREATMENT of GOLD and all other 
ores in the Metallurgical Laboratories of, Kings College, Strand, 
London. Persons ofall ages, are admitted atany time for a period cf 
one month or ipwards, Special arrangements are made for those 
who cannot devote their whole time tothe work, The laboratory, 
besides being open every day, is open 7 to 9 on Friday evenings, 
For further particulars apply to Professor Hurtrxcron. 


__ 


For Index to Advertisements 


Messrs. PETER WATSON and Co., 


8, FINSBURY CIRCUS, LONDON, EC. 
(NEAR TO THE 8TOOK EXOHANGE, AND THE MINING EXOHANGE. 


ALL ORDERS and TELEGRAPHIC MESSAGES to Buy or Bell Railway, 
Bank, Mine, and other Shares and Stocks punctually attended to, at Net Price, 
for Cash, or for Fortnightly Settlements, with advice as to l’urchases or Sales, 
to be addressed to Mesers. ETER Wasson and Co, 


Mr. J. GRANT MACLEAN, 


Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market Report on paje 372 of to-day’s Journal, 


A. and Z. DAW, 


CONSULTING MINING ENGINEERS 
MINE MANAGERS, 

1l, QUEEN VICTORIA STREET, LONDON, E.C. 
INSPECT AND REPORT UPON FOREIGN METALLIFEROUS 
MINES, AND UNDERTAKE THEIR MANAGEMENT 
AND ADMINISTRATION. 











AND 


GEORGE GREGORY and CO., 
STOCK AND SHARE DEALERS, 
BRIGHTON, 


LONDON, MANCHESTER, LIVERPOOL, HASTINGS. 


. 
Every Investor and Speculator, before operating, should read 
Gregory's “Hiats to Specnlatore.” 400 pages, Kighth Edition, 
Illustrated. Gratis and port free on application to 


GEORGE GREGORY & CO,, 
STOCK AND SHARE DEALERS, 


Nos. 83 AND 4, TOKENHOUSE BUILDINGS, LOTHBURY, BANK OF 
ENGLAND, LONDON, E.C., and BRANCHES. 


WALTER de VARILA, M.E.,T.E.,F.C.S, 
Room 12, 316, CALIFORNIA STREET. 
Resipexce: 820} BUSH STREET, SAN FRANCISCO, 
CALIFORNIA, 


MINES SAMPLED, ASSAYED, AND REPORTED ON. 
PROPERTIES MANAGED, BONDED, AND SOLD. 
Forgian CORRESPONDENCE SOLICITED. 


“AUSTRALIAN GOLD FIELDS: 


A MONTHLY RECORD OF 


AUSTRALIAN GOLD MINES and 
MINING COMPANIES, 
March NUMBER CONTAINS 
The LATEST CABLE ADVICES, MINE REPORTS, &c 
STATISTICS of OUTPUT, YIELD, & DIVIDENDS, 
with MAPS and PLANS of WORKINGS. 
COMPILED BY 
F. G. McCUTCHEON, 
STOCK AND SHARE BROKER. 

Price 3d.; Post free, 34d.; Annaal Subscription (including Postage) 
83. 6d, Gold Mining Shares Bought and Sold, Latestinformation 
given to Correspondents with reference to Australian Mines, 

PUBLISHED aT 5, LOTHBURY, LONDON, E,C.; and at Messrs. W. H. 
Smitu and Sons’ Bookstalls, Orders received at all BooK- 
SELLERS and NEWS AGENTS, 


BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorporated by Ordinance of the Governor and Court of Policy of British 
Guiana llth November, 1836, 
Confirmed by the Queen in Council, 6th Ontober, 1838. 
SUBSCRIBED CAPITAL $1,400,000 | Paip-uP 
RESERVE FuND, $288,000 
CHatRMAN: Mr. HUGH SPROSTON, Jvuy. 
HEAD Orric—E: GEORGETOWN, DEMERARA., 
Manacer: GEO. W. LANE. | Accountant: E.J.N. THOMAS. 
BRANCH OFFICE: NEW AMSTERDAM, BERBICE, 
Smith, Payne, and Smiths, 
} Maitland, Phelps, and Co. 
British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland, 
Current Accounts opened in accordance with the usual practice of Bankers. 
Money Received on Deposit on Interest. Bills of Exchange negotiated, 
Letters of Credit issued by London Agents on Demerara free of charge, 


Raw G. ld Purchased or Shipped on Consignment. 
_ Bills Collected and every ot her desoription of Banking Business transacted 


THE BANK OF AFRICA (LIMITED). 
ESTABLISHED 1879. 
Head Office, 113, Cannon Street, London. 
SUBSCRIBED CAPITAL 7 £750,000 
Paid-up, £250,000 ; Rees Fund, £142,500. 


General Manager—JAMES SIMPSON, Cape Town. 
BRANCHES 

Aliwal North, Cape Town, Cradock, East London, Grahamstown, Kimberley 
King Williams Town, Oudtshoorn, Paar}, Port Elizabeth, Queen’ ¢ Town 
Bethlebem, B oemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 
Durban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Pretoria 
Vrijheia, Beira, Delagoa Bay. 

The Bank issues drafts, makes telegrapbic remittances, buys and collects dilie, 





$926,520 


AGENTS, 








see Page 35}. 


apd conducts all kindsoft yp business. 
Deposits received on terms which may be ascertained on application. 


R. G, DAVIB, ee 


EDWARD HALSE, A.R.S. M., 
MINING ENGINEER, 
Memb, Inst. Mining and Metallurgy ; Memb. N. Engl, Inst, 
Mining and Mechanical Engineers, &c., 
EXAMINES & REPORTS ON MINES in REPUBLIC of MEXICO, 


APARTADO 512, MEXICO, D.F. 
McESILLS CODE ee. 


Bm. G. CAMPBELL- JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATES.) 
THREE YEARS IN BRITISH COLUMBIA. 

MINING ENGINEER AND METALLURGIST, 
POSTAL ADDRESS: BOX 40 VANCOUVER, BO. 

CABLE ADDRESS: OCAMPBELL-JOHNSTON, VANCOUVER. 
A.B.C. CODE. 

MINES EXAMINED anp REPORTED on, DEVELOPED 
AND MANAGED. 

Furnaces, Mills, and Mining Plants Planned and Erected. 


ORES BOUGHT AND SOLD. 








THE GOLD FIELDS OF WESTERN AUSTRALIA. 


ALBERT F. CALVERT, 
MINING ENGINEER, 

Author of “ Western Australia and its Gold Fields "—* The Discovery of 
Australia "—‘* The Minera! Resources of Western Australia,” &c., &c. 
Editor and Proprietor of the West Australian Reviér, a Weekly Newspaper, 
devoted to Westralian interests. 

Undertakes MANAGEMENT, INSPECT‘'ONS, SURVEYS, and guarantees 

reliable Mining Reports on all West Aust:..jian and other Mines, 

Writing to the Finrnciai News of 23rd November, on the Gold Fields of 
Western Australia, Lord Percy Douglas says:— From bis intimate knowledge 
of the subject, gained by personal experience in Western Australia, as well 8 on 
nearly every gold field in the world, I consider there is no one better qualified 
to express an opinion on the subject. than he (Mr, Albert F. Oalvert). In fact, 
he isthe only man that I know of in this country who has visited all the gold 


fields of this immense colony.” 
Address — 47, Old Broad Street, E.C. 
Telegrame and | Cables—" Quarterage, London.” 


— —— 


Messrs. PARKEYN and CO., 


MINE OWNERS AND MANAGERS, CONSULTING MINING ENGINEERS, 
AND MINING SPECIALISTS, 


UNIVERSAL MINING OFFICES, ROCHE, 


CORNWALL. 


INSPECTIONS, EXPLORING, OPENING-UP and MANAGEMENT of 
MINES undertaken at home or abroad, Have opened a Mining Inquiry 
Department, in which, upon payment of a fee of 5s., we reply to any questions 
relating to Mining matters, Should be consulted by allinterested in Minesand 
Mineral Properties. Latest information re the Gold Fields of Australia. 


WESTERN AUSTRALIA. 


Mr. BRENTON SYMONS, F.C.S8., M.I.C.E., 
MINING ENGINEER, 

Who bas just sailed for the Mining centres of Coolgardie, Murchison, &c., is 
prepared to undertake INSPECTIONS and SURVEYS, and to Report and 
Advise upon Mines, Machinery, &c. 

For terms and particulars apply to Messrs 
Consulting Mining Engineers, 1, Sherborne Lane, 
London, E 0 


J. M. s MI T H, 
Late Manager of the ‘‘ AUSTRALIAN MINING Srawpans” is now 
located at 
COOLGARDIE, WESTERN AUSTRALIA, 
And is prepared to act as Trustee or Local Agent for English Com- 
panies, Mines Inspected on reasonable fee, First-class Properties 
for Sale. Highest references and credentiale, 
Use NEALE and MOREING'S Code. 


Perkins and St, STEPHENS 
King William Street, 


Captain Wm. WILLIAMS, M.A.1.M.E., 
MINE MANAGER, CONSULTING MINING ENGINEKR, &o, 
76, Eyre Street, and 25, Mining Exchange, 
BALLARAT, VICTORIA, 


Undertakes the INSPECTION, REPORTING, and MANAGEMENT of MINES 
and MACHINERY in any part of Australasia. Also the Collection of Mines 
for absentees 

(Upwarps OF 20 Years Hicnest REFERENCES AND CREDENTIALS.) 


8S. MERRY AND CO., 


ASSAYERS AND ANALYTICAL CHEMISTS, 
SWANSEA. 


J. 





J. A. JONES, Mining Engineer 
M.N.Eng.Inst.M.M.E. 
SPAIN. 


(M.Inst.M.M., 
GIJON (ASTURIAS), 


807 pp. Royal 8vo., Well Bound in Cloth, 21s. 


MceceNEILL’S 
MINING AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thousand Phrases. 


By BEDFORD McNEILL, F.G.8., &c., Minin Engineer. 
« Undoubtedly the most complete technical —~ K existing.” 
Industries, 
Lonpon: Wutrensap, Morris & Co., Lrp., >, Fenchurch St. E.C, 
Cars Town: E. R. Morris, Belfast Chambers. 


Apevarps, Perrs, 
Baoxew Hit, } Austrauis, E, 8. Wiee & Son, 








For Literary y ‘Contents see Page 366. 
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Elliman, 8ons, and Oo. 
Epps and Oo. (Limited) 


For Sale 

Francis and Jenkins 

Fraser and Chalmers (Ltd. “in 
Frictionless Engine Packing ‘Company 


Embrocation 
«« Occoa $78 


Copper Works Ladies 
Mining Machinery 354 
Engine Packing, &c. - 











Miner: Safety Explosive Com. (Lta.) 
| Nobel’s Explosives Oo, (Ltd.) 
Pacific Mining aged and Trust Company... 
Parkin a oe 
Pass and Son. 





Explosives 379 


° Water Cartridges, &c. - 
Oommission Agency 366 


Signal Bells 355 


Buyers of Lead Ashes, £c, 366 
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ROCK DRILLS 


il STEAM n COMPRESSED AIR 








AIR COMPRESSORS. 














SEND FOR CATALOGUE. 





TELEGRAMS : 


“ENYAM, LONDON’. 





. 


A. E. W. GWYN, Agent. 





QUEEN VICTORIA STREET, 


THE INGERSOLL - SERGEANT DRILL 60, 


LONDON, E.C. 














PROSPECTING 
MILLS. 


Light Portable Plant for 
Prospecting and Preliminary 
Work on Mines. 
Stamps and Huntington Mills. 
Horse Whims and Horse 
Power for Mills or Pumping. 
Machinery in Sections for 
Transportation by Mules or 
by Men. 

Assay Outfits. 
Portable Engines and Water- 
Tube Boilers. 

Pelton or Turbine Water- 
Wheels. 

Piping Nested for Riveting up 
at Mine. 








Steam Pumps and Cornich 
Pumps, 


bases Mai, k 2 
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FRASER AND GHALMERS, 


LIMITED. 





Makers of all Classes of Improved MINING, MILLIN G, 
SMELTING, CONCENTRATION and LEACHING 
MACHINERY. 

HIGH-CLASS CORLISS AND OTHER STEAM ENGINES, 
WITH EFFICIENCY GUARANTEED. 

BOILERS, PUMPS HOISTING ENGINES, 
PERFORATED METAL WORK, ROCK DRILLS. 
DIAMOND DRILLS. COMPRESSORS, 
PELTON WATER-WHEELS, LEFFEL TURBINES. 
FINE CRUSHING ROLLS. 

CRUSHERS AND HUNTINGTON MILLS, 
RIEDLER PUMPS AND COMPRESSORs. 
SCHWOERER SUPERHEATERS., 

FURNACES FOR PYRITIC SMELTING. 

COPPER BESSEMERISING AND REFINING PLANTS. 








WORKS— OFFICE~ 
ERITH, KENT. 43, Threadneedle St, 
CHICAGO, ILL., U.S.A’ LONDON, E.C. 
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x Ex EI A ERICA MN RE VIE Ww. 


TEE RECOGNISED ORGAN OF THE SOUTH AFRICAN MINING INDUSTRIES. 





Pablished every Satarday. Price 3d. Subscription 15s., Post Free in the U.K., or £1 1s. abroad, payable in advance. Cheques and 


Postal Orders to be made payable to WILLS, CANNELL, & RIDER HAGGARD (LIMITED), 


Subscription forms on application 


10, Basinghall Street, E.0. 


Mining News from the WITWATERSRAND and RHODESIAN GOLD FIELDS, the DIAMOND FIELDS, SOUTH WEST 


AFRICA, MOZAMBIQUE, &c. 


RELIABLE STATISTICS. Financial and Commercial Intelligence from Cape Colony, 


Africa, Egypt, Mozambique, Morocco, Natal, Orange Free State, Rhodesia, South West Africa, Transvaal, &c, 
Tus AFRICAN Review may be obtained at.any of Messrs, W, H, SmitH and Sons’ Bookstalls, or from our Agents as under :— 


London—Blair’s, Pottie’s, and Everett's, Royal Exchange; Leathwaite and Simmonds, 1, Pope’s Head Alley, 
Twycross and Oo. Kimberley—W. Roper, Advertiser Office. 


Wills, African Chambers. 
Dorban—Bronskill and Henderson. 


(Limited), Simmonds Stre:t 
W, E. Fairbridjze, 


Capetown— 
Pietermaritzburg—P, Davis and Sons. 
Johannesburg—The 8, A. Publishing Company, (Limited), Leakes Chambers, Simmonds Street ; 
P Davis and Sons, 


The Diggers’ 
Pietersburg—Wm, Brown, Zoutpansberg Review. 


Special Correspondence from JOHANNESBURG, KIMBERLEY, and elsewhere. 
Congo Free State, East 


Liverpool—J, Trenwith 
Port Elizabeth— W. Harris and Co 
Barberton—A. W, Bayley and Co., Gold Field News Office, 


News P, and P, Co 


Fort Salisbury (itesbonaiand} 





>) 


Mathematical Instrument Manufacturer 


To H.M. Government, Council of India, Science and 
Art Department, Admiralty, &c, 


MINING, SURVEYING AND DRAWING 
INSTRUMENTS 


OF BEVERY DESCRIPTION, OF THE HIGHEST QUALITY 
AND FINISH, AT THE MOST MODERATE PRICBEs, 
Price Lists post free. 


Address—Great Turnstile, Holborn, London, w.c, 


GOLD MEDAL, Inventions Nrhibition, 1885 
Mining " 1890 
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“LANCASTER” 


———_ 
—_—— 


THE WESTERN DAILY MERCURY. 
The Paper for News, 
The Paper for Advertisements. 
The Paper for the People. 
THE WESTERN WEEKLY MERCURY, 
The Paper for the Household, 
These Journals have an enormous circulation throughout Devo 
and Cornwall, and are conveyed by specially chartered trains, 
OFFICES: PLYMOUTH, 


THE 


0000000000000000000000000 


2 PISTONS 
| STEAM ; TRAPS 


ARE ALWAYS SENT ON APPROVAL. 


LANCASTER AND TONGE, PENDLETON, 


ALL ACCIDENTS, RAILWAY ACCIDENTS, 
EMPLOYERS’ LIABILITY, 


INSURED AGAINST BY THE 
RAILWAY PASSENGERS’ ASSURANCE COMPANY, 
64, CORNHILL, LONDON. A. VIAN, Secretary. 


: ) RON ROOFS. HOUSES AND BUILDINGS 


FOR ALL PURPOSES AND ALL CLIMATES 
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SP. AND 


ene BUILDINGS 





ING ¢ & STEEL WORKS, 


SHIPBUILDING YARDS, GASWORKS, COLLIHEIEs, } 
RAILWAY, AND AGRICULTURAL PURPOSES. 
Mining Machinery Buildings, Workmen's Cottages & Manager's Houses. 





Special Attention given to Export Work. Constructional Ironwork of all Kind 


Drawings and all Information on Application. 









































Toe HUMBOLDT ENGINEERING WORKS G°> KALK, sein COLOGNE, 
“Se MINING, ORE DRESSING, & COAL WASHING PLANT. 


Reducing, Concentrating, Sizing, Screening, pe Conveying, and Loading Machinery. 
HIGH-CLASS 













PATENT 
LINKEN BACH TABLES Section of a Lead and Zinc Ore ENGINES, 

For enriching Slimes and Sands, Cc weeny 908 — yo Steam Boilers, Ironwork, 
Winding, Hauling, and 
Stone Breakers, Stamp Batteries, Crushir g Pumping Plant, Air Com. 
Rolls, Disintegrators, Burr Stone and Eidje pressors, Percussion and 
Runver Mills, Schranz’, Rotary Rock Drills, Guibal 
Heberle’s, Umfrid’s, Ball ant Fans, Ventilators, Cages, 
other Mille, Trommels,Jiggere, Skips, Keeps, Tipp ers, Con. 
Raff Wheels, Spitzkasten veyors, Elevators, Lifts, 
Bpitz'utten, Percussion, and Picking Tables and Bands, 
Belt Tables, Spiral Screens,Chain Haulage, 

PERFORATED EXPERIMF#&NTAL 

PLANT 


PLATES. 
All kinds, in all Metale, 
Over 300 complete Ore and Coal Dressing t lants supplied, capacities up to 500 and 2000 tons per 10 Hours, respectiv y. 


For testing Ores &c., at Kalk. 





FRIED. KRUPP GRUSONWERK, 


MANUFACTURERS OF MAGDEBURG-BUCKAU, 


1. Chilied Cast Iron, Cast Steel and Malleable Iron Arti cles 
2 Machinery and Apparatus for treatment of Ores of all ) FOO 


2) mm 





GOLD EXTRACTION 
MACHINERY : 
(Laszlo’ Amalgama- 
tors giving 20 to 40 
per cent, more Gold 

than others). 





ORE- CONCENTRATION 
System of Bilharz. 








DRY SEPARATOR 


OF 


PAPE- HENNEBERG. 


SILVER EXTRACTION 
MACHINERY, 
Francke's system. 
(75 to 20 per cent. |= 


better results than 
by old methods), 





SSS = 


%. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for 
Tanneries, Chemical Factories, Sugar Factories, &e. Stone Breakers, Roller Mills 
Crushers, ‘&e., &c., Runners, 

4. Whole installation for Cement, Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills. 


HYDRAULIC PRESSES. LEAD PIPE PRESSES, COMBINED COFFEE GRINDING 
AND CLEANSING MILLS, ROLLS FOR ALL METALS. CRANES. RAILWAY MATERIAL, 


CATALOGUES ALL LANGUAGHES. 


W. STAMM, 3, EAST INDIA AVENUE, E.C, 








SOLE 
AGENT: 





“ CHAMPION ” 


ROCK DRILLS 


Have all the latest improvements resulting from 19 
years’ practical experience in constant work, 

Unrivalled for efficiency and durability in 
Sinking Shafts, Driving Levels & T unnels, 





THE CHAMPION ROCK-BORER 
AND AIR COMPRESSOR CO. 


SOLE PROPRIETORS AND MANUFACTURERS, 
E. P, and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR COMPRESSORS, 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


AND OTHER 


MINING MACHINERY. 
63, Queen Victoria Street, 


LONDON, E.C. 
“TURNSCREW, LONDON.” 





Telegraphic Address: 





Every other week. 





Watch this Advertisement 


PAR KI N’S 
INDICATING SIGNAL BELLS 


Are a SURE SAFEGUARD for Enginemen against 
winding without signal, 

The Index stands at 0 till the signal is given, when it points to the 
number of strokes on the Bell. 


Entirely Self-Acting. Steel Fittings. 


Prices and particulars, 


PARKIN’S SIGNAL WORKS, LIVERSEDGE, YORKS., 





SOLE AGENTS FOR SCOTLAND: 


Messrs. ARCHD. BAIRD and SON, 
59-61, WATERLOO STREET, GLASGOW. 


Export Agent—Mr. STEPHEN HUMBLE, Junr., 


9, Victoria Street Westminster, 8 -W. 


THE MONTAN ZEITUNG 


For Austria, Hangary, and the Balkan States, Graz (Austria), bas 
the largest circulation of any technical paper on the Continent, and 
IS THE BEST MEDIUM 

to advertise English Machinery and Appliances for 
MINING, MANUFACTURING, AND ALL 
INDUSTRIAL PURPOSES 
throughout Austria, Hungary, Servia, Bulgaria, Roumania, Turkey; 
Montenegro, &c, 
For general information and scale of Advertisements, apply to 


F, MANSFIELD and CoO., 
2, Lion Chambers, BRISTOL 


‘THE STAFFORDSHIRE ADVERTISER. 
ESTABLISHED 1795. 
The Principal County Paper in the Midlands, 





Advertisers will find it the BEST MEDIUM for reaching superior 
class of readers over large area centred by Staffordshire fifth county 
in population and sixth in wealth. 





Published at Stafford every SATURDAY (Price Twopence), and 
to be obtained at Euston and Principal Bookstalls between London 
Liverpool, and Manchester. 


NORTH QUEENSLAND REGISTER, 
THE LEADING NORTH QUEENSLAND WEEKLY, 
PUBLISHED AT CHARTERS Towers, North QUEENSLAND 
MINING A SPECIALITY, 

Subscription £1 4s. per annum ; including postage to Great Britain 
£1 15s. per annum, 

Address communications to— 

THs NORTHERN MINER PRINTING AND PUBLISHING COMPANY 
CHARTERS TOWERS, QUEENSLAND, 
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| MAGARTHUR-FORREST PROCESS. 
Oh. Seeker one pads talks Cateeaae os 


profit, the MACARTHUR-FORREST (PATENT) PROCESS OF 
G°LD EXTRACTION offers a solution of the difficalty, 


The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


PROPRIETORS : — 


The Cassel Gold Extracting Co. CLtd) 


Head Office—108a, Hope Street, Glasgow. 
London Office—23, College Hill, Cannon Street, EC. 


iT +) Africa— The African Gold Recovery Co, (Ltd)., 
1 ' Johannesburg, 


Marcu 30, 1895 

















(P J. OGLE’S PATENT.) a a Agen yo» mag Ce. (Ltd.), 
. “ ‘ i os 3 t O 8, ney, N.S.W., arter 
Consumes 40 per cent, less Compressed Air than any other Drill at the same time giving the most effectual resul:s. Towors, Guocmmiand. end vr F Oink Doldae, Te 
e, oO PP Fr Ee oO Adelaide, 
A. x Ee IVE sS Ss Ee Ss United States The Gold and Silver Extraction Co. of 
WITH COMPOUND AIR AND STEAM CYLINDERS, America (Ltd ), Denver, Colo. _ 
Fitted with SCHRAM’S Inlet and Outlet Valves giving the greatest efficiency, Mexico—The Mexican Gold and Silver Recovery Co. 


(Ltd.). 2a, Calle de Providencia, No. 7, Mexico 


“SCHRAM’S” IMPROVED ROCK DRILLS, on:3%22%sones cate aimendro, Vutperain 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. Se ~The Cust ee - ence Co. (Ltd.), 
, Victoria Arcade, Auckland. 
2500 IN USE IN ALL PARTS OF THE WORLD. Canada—Mr. W. Pe'lew Harvey, F.C.S., 717 and 719, 


Pender Street, Vancouver City, British Columbia. 


8 a a 
Hand-Power Diamond Prospecting Drills. ex: cssss: cox exsacees co aia 
mauutacturers of CY ANID E, suitable for the MacArtbur- 


ESTIMATES AND FULL PARTICULARS ON APPLICATION. Forrest Process. 


RICHARD SCHRAM & CO., 172, Great George St., Westminster, S.W. REET ey ek teas Guan SEW, 


TELEGRAMS “SCHRAM, LONDON,” Al, A.B.C. and The Engineering Telegraph Codes Used. r : a 
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From R. Burdon Sanderson, as 
Esq., Warren House, Belford | i 
July 10th, 1892. 
Sirs,—Elliman’s Royal Em 
brocation is used in my stables, | 
and I consider it very useful. = 


From the Ear Earl. of of Harrington. 
January 9tb, 1889. 
81n8,—Elliman’s Royal Em- 
brocation is used in my stables, 
and I considerit the best that I 
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Fro , 5 eer 
m His Grace the Duke of From Lord Baddington, Tyn-| | J oe Se = i) 
Rutland. ingham. Prestonkirk, N B I ex * g 5 = 
December 27h, 1885 He = 
a Oror 1st, 1879. Strs,—Ellimau’s Royal Em | [yj = 42  — 
December Ist brccation is used in my stable:, oO =» & a—— oe 
S1xn8,—Elliman’s Royal Em- and I consider it indispensable | ab —_. CO 
brovation is used in my stables ; in any stable, but especially | <x c= - 2 = ~ 
I think it very useful. . me ‘unas the stable of a Master of Hounds. 6) exo —=— >: 
RUTLAND. HADDINGTON, | = 2° SS S 
Master of the Belvoir Master of the Berwickshire | Ww — on Ss 
meat. bounds £5 — .~ 
= em - 2 a> s 
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} 3 2 
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can obtain. HARBBINGTON. R. BURDON SANDERSON, 
Master 0’ the South Wilts 2/ 2/63/6] Master of Percy Foxhounds. EL MINERO MEX I CANO. 
Hounds. ' JARS From Wu... astter. a | The Mining end Industrial Journal of Mexico, 
is ee } 10% 207 Penyfai. Lianel'y. | ESTABLISHED 1873 
From a ae ©, it Jaly 16th, 1892. Published in the City of Mexico every THURSDAY 
. Se ae : D&AR S1rs,—I have much plea- | in the Spanish Language, 
June 16th, — ECONOMY el F, -< Pre pate only by |} sure in recommending your Royal; Taken by Mine Owners, Capitalists, Manufacturers, Merchants 
S1gs,—Elliman’s Royal Em- IN THE TABLE... == Ne ELLIMAN SONSSG |} Embroc-tion. I always keep a| the richest and most liberal people, all over Mexico, 
brocation is used in my stables, 5 eer = J stock in my stables and kennels, | 
weer can aigty vessusmend i, SLOUGH , ENGLANI ite fesee teat tes aioe Eek THE BEST ADVERTISING MEDIUM, 
M. J. BALFE. of much valueamong my herd. | MEXICAN PATENT & TRADE MARK AGENCY, 
Staster of the Roscommon USINC Fuiiieen EASIER HAULAGE) Wa. J. Buckey. A, Independencia No, 1, City of Mexico. 
County Staghounds. — Master of Carmarthenshire | ‘BICHARD E. CHISM, M,E., Editor and Proprietor. 
ial Foxhounds. « 





— ~ ‘CORNISH POST AND MINING NEWS, 


TRIUMPH STEEL WELDLESS CHAINS, | | LIVERPOOL JOURNAL OF COMMERCE sseia aaa as Gelds Miniag, came Sd eemeates the | 


Is the best FINANCIAL and COMMERCIAL PAPEK fullest and most reliable information published. It is the only 


MAXIMUM STRENGTH WITH MINIMUM WEIGHT. Is now Enlarged to ety Stee | eight- paged newspaper printed in the Mining Division of Cornwall, 


Contains more Commercial and Shipping News than any aad R 
| Morning Paper. ISSUED ag fo T ate pattat nae, 
Proprietor, CHARLES BIRCHALL, 32, Castle Street, ae 











Picture, Sash, and “handelier Chains. 7 LONDON OFrFice.—38, GRACECHURCH STREFT. | The Cornish Post and Mining News Co. (Limited) 
Horse, Cow, and Ds Chains. | ESTABLISHED 1851. East Charles Street, Camborne, Cornwal 
Rigging and ge Chains. 
Lavatory Pulls, special design, complete. Bin BECE BAW E® vio county GENTLEMANS PAPER for Cheshire 
Crane, Haulage, and Engineers’ Chains. SOUTHAMPTON BUILDINGS, CHANCERY LANE, LONDON, Shropshire, and North Wales is 
The Strongest and Most Attractive Chain in the Market. | o. pomdge © HAL? per CENT. INTEREST allowedon DEPOSITS repayable} Moe CHESTER COUR ANT. 
PRICES AND PARTICULARS ON APPLICATION, TWO per CENT. on CURRENT ACCOUNTS on the minimum monthly | (SSRASLsenED 1730.) 


| balances, when not drawn below £100. 


MANUFACTURED ONLY BY 
SAVINGS DEPARTMENT. 
THE WELDLESS CHAIN COMPANY (LIMITED) For the encouragement of Thrift, the Bank receives small sums on Deposit 





The CHESTER COURANT goes into all the best houses, 





London Office : ST, HELEN'S, LANCASHIRE, and allows Interest monthly on each completed « 1 and hasa oe List 4 9 ye a _ character, 
101, LEADENHALL Sr., E.C The Birkbeck Almanack, with full p rticulars, post free | It is a most suitable mediam for advertising Patent Machinery 
, » - 4 | used on Jarge Farms or County Estates. 


FRANCIS RAVENSCROPT, Manager. 








Se —— - > —<—s 


For PURE ALUMINIUM 


98 to 994 per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS 


ALSO FOR 


SHEETS, &C., 
FERRO-ALUMINIUM. 













a 


APPLY TO 


HENRY R. MERTON & C0, 


2, Metal Exchange Buildings, Leadenhall Avenue, 
LONDON, F.c. 














Manon 30, 1895. THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 357 


HOLMAN Bros., Camborne, Cornwall. JOHN DAVIS & SON, 


| ALL SAINTS WORKS, DERBY; 
a 118, NEWGATE STREET, LONDON, E.C 
Patentees amd Sole Makers of 7 , = 


“THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR (<TC USTCTRNSUSSONOFFoVERPUNT 
Jelirey Machines for Undercutting, Cod, 


WORKED EITHER BY ELECTRICITY OR COMPRESSED AIB. 


OVER 500 IN USE. 


FULL PARTICULARS UPON APPLICATION, 




















[ELECTRIC BLASTING APPARATUS 











CABLE 
F 03! 8, Higs or Low Tension, 





} REVISED CATALOGUE UPON APPLICATION. 
Sec. A, MATHEMATICAL, MINING INSTRUMENTS, MINERS’ LAMPS, &o 
Sec, B. ELECTRICAL PLANTS AND FITTINGS. 


___ HENDERSON'S RAPID TRAVERSER. 
THE GLASGOW HERALD 


(ESTABLISHED 1782) 
IS THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 
It is next to The Times and The Daily Telegraph,each of which 
it exceeds in extent of Advertising during several months of the year. 
It is unrivalled among Daily Papers for the completeness of its 


E-timates for ROCK BORING PLANT and GENERAL MINING MACHINERY Reports of the Mining and Metal Markets, besides Commercial and 


- . General News for al! classes of the community. 
on Application. 


HEAD OFFICES: 65-69, BUCHANAN STREET, GLASGOW 
7 and 9, LEADENHALL BUILDINGS, E.C. | 





RECORD OF WORK DONE | 
At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 
drove, sunk, and ruse 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 
At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK 
L:RILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET ,, 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, ana about midway Doses 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, 








London Offices: LONDON OFFICES: 65 FLEET STREET. 








AWARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891 : ; KIMBERLEY, 1892. 


CONCENTRATION. 


The Clarkson-Stan field Comcentrator (Ibhimited). 








In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 
OUTPUT 2 


TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS: 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, and may be used to 


great advantage in the preparation of Ochre. 


N.B—The owners of the Carndochan Mine, near Bala, North Wales, will, by arrangement, show their CLARKSON- STANFIELD plant working 
on a Refractory Low Grade Gold Ore. 





— Marico NITRATs Beps.—The followiag is the substance of the 
( () N T R A 6 T 5 () P E N 8 N E W P A ‘ E N T S s a on observations made by Mr. W. F. Crawford, A.M.LC.E., dar- 
7 - ——_s-——_—_ | ing a fortnight’s trip to the Marico nitrate’bedse, in company with Mr 


LIST of APPLICATIONS tor New Patents relating to Mining 
Metallurgic.l, Engineering, Kailway and kindred matters, 


H. Gampold, the well known Nitrate King : —From Mabalstadt, about 
|an hour’s drive brings one to the farm Cy ferfontein, a large farm of 
specially compiled irom official sources for the “Mining | about 9000 morgen, which has been divided into four parte, The 
Journal” by Messrs Rayner and Company, Patent Agents, | mineral-bearing ore: f one of these four divisions and of two ad- 
87, Chancery Lane, London, W.C., who will forward all in. | joining farms, is being worked by the Western Gold Mining Com- 
formation regarding them free vn application. pany (Limited), A 10-stamp battery is at work, and so far is giving 
| highly satisfactory results, These farms contains a flat-lying quarts 


eS | ‘ ‘ . 
Whe date given is that by which tenders must be delivered, in nearly all cases further nn reef, somewhat honey-combed and foll of iron oxide containing 
snformation can be obtained on applicttion at the addresses given, In applying 5081 William Freakly, Longport, Staffs.—Improved construction for fire- | coarse gold. Theindustry is new to the district, and there is little 
for such the name of “* Tre Mining Journti” shou'd be mentioned as the ortzina? grates for boilers or steam generators, and other furnaces,— | doabt bot that mach more will be heard of it in the near futare. The 


FOR MINF, QUARRY, RAILWAY, AND ENGI. 
NEERING WORK, STORES, &c, 
———— 
©,” We shall be obliged by being promptly placed im possession of particulars 
regarding contracts open for competition, and of the results of successful 

tenders, In the latter case contract prices should be given, 
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March 11. 
grurce of the inform zion, cov:erning whict further pirticulars are required, 


HOM® CONTRACTS. 


Portland Cement. April 3 (/ndon).- For the supp'y and delivery of 
Portland cement aud steei axles tor carriages and wagons for the East Indian 
Railway Company, as per spec ifications and drawing to be seen at the com 
pany’s offices, Tenders are to be sent to Mr, A. P. Dunstan, secretary, Nicholas 
Lane, London. E. . 

Coal, April 4 (Liverpool) —For supply of best steam coal to steamers at 
Liverpool for 5, 7, or 12 months, for the Isle of Man Steam Packet Company 
(Limited) Printed conditions may be obt sined from Messrs. Thomas Orforc 
and Bon, 22, Water Street, Liverpool. ; 

Tanks. April 4( Wadebridge, ¢ ornwall).—For supply of 20 galvanised iron 
tanks of 15) yalious each, fitted with leinch taps, de ivered free on show- 
ground at Wadebridge on June 10, for the Local Committee of the Royal Oorn- 
wall Agricultural Society. The show-ground is within one mile of railway- 
stations and quay. Tenders to Mr. T. Rickard, hon. local secretary, Wadebridge, 
Oornwaill. . , 

Ironwork, April }1 (Purley-in-Wh rrfedale).—For supp'y of ironwork re- 
quired in sewage disposal works for the Urban District Council and W harfedale 
District Council Drawings and specifications may be seen, and quantities an i 
form «f tender obtained, at the offices of Messrs, John Waugh, C.E,, Sunbridge 
Chambers, Bradford, and Alfred E. Preston, O.E., The Exchange, Bradford, 
Yorks, ou payment of £1 1s., which will be returned on receipt of a bona fide 
tender, ; , 

Machinery, &c., April 15 (Belfust).—Tenders re quired for erection of 
additionea: machine: y, on the pneumatic or other approved system, for the 
steam hc pper dredgers of the Harbour Commissioners. Plans and full informa- 
tion may de obtained trom C, F.L Giles, Esq, Harbour Engineer, Belfast 
Tenders to be addressed to W. A. Ourrie, Eeq., Secretary, Harbour Commis 
sioners, Belfast. : 

Roservoir, April 24 (Puilth).—For the construction of an impounding 
regrivo r to hold 895,15 gallons, supplying and laying of 3% miles of 4inch ci 
piping, and construction of a fier bed and other necessary work« for the sup: 
plementary water supply to the town of Builth, for the Urban District Oouncil 
of thattown, Plans and spec firations may be seen at the offic s of Mr. R, 
L. Bamford, O E., Widemarsh street, Hereford, who will supp!y Sills of quan- 
titles on payment of one guinea, returnable on receipt of bona fide tender, 

Engines, May 14 ( West Jiam, Exser).—For supply of two beam pumping 
engines, esch about 250 indicated horse power; two centrifugal pumps and 
engines, each about 3:0 |.h-p. ; and four boilers, each 30 feet in length by 7 feet 
6 inches in diameter. Also alterations to existing machinery. Plans and par- 
ticulars may be obtained, after Apri! 1, from the Borough Engineer, Town Hall, 
Stratford, E., on deposit of £5 (Bank of Eagland note), returnable on receipt | 
of bona fide tender. 


5201 Joseph Baxeres Torres, 12, Golden Square, London,—Improvements in 
extracting and reducing metals from vores, and other metallic com- 


pounds and the like.—March 12. 
$225 Edward Griffith Brewer, 32, Chancery Line, London,—Improvements in 


or connected with sm ke-consuming furnaces and other grates.— 


March 12, 

§281 D'edrich Brauckmann, 42, 
mentsin mining safety lamps,— March 13 

5368 Al’red George Brookes, 50, Chancery Line, London,—Improvements in 
steam engines.—Muarch 1), 

5454 Thomas Dawson, 5, John Dalton Street, Manches‘er.—An improved 
emoke-consumer for steam boiler and other furnaces. -March 15, 

5485 Bruno Versen, 89, Chancery Line, London, —Combined bar or ingot and 
sheet metal for heating paurpores,— March 15 

5.2 Herbert Potter, 156, Fieet Street, London.—An improved composition 

for antifriction metal,—Mareh LS. 

$513 Louis Roussean, 18, Buckingham Street, Strand Lon lon.—Improvements 
in furnaces tor smelting metals, - March 1 

5531 Annie Catherine Susannah Brunetta Leslie, 45, Southampton Buililings, 
Chancery Lane, London.—Improvements in alarm gauges for steam 
boilers.— March 15, 

538 Hargreave Walters and George Thornley, 47, Linco!n’s Inn Fields 
London. —Improvements in the valve gear of winding and hau'ing 
engines.—March 15 

5537 Charlies Curzon Lewir, 22, Southampton Buildings, Ohancery Lane, 
London.—Improvements in the safety mechanism of cages or lifts.— 
March 15. 

5549 William Hurris Kendal, 23, Coleman Street, London.—Improved hydraulic 
motor.—March 16, 

5574 Frank Seott, Bank Buildings, George Etreet, Sheffield. +Improvements 
in rock and coal boring machines.— March 15, 

5593 Samuel Albert Johnson, 13), High Street, Poplar, London.—An improved 
feec.water heater and supplementary steam generator and econo- 
miser, —- March 16 

56596 Samuel Jevone, 166, Fleet Street, London.—Improved construction and 
arrangement of commutators for dyramos.—March 15, 

R-ginald William James, 1, Queen Victoria Street, Londoo,—Improve- 

ments in steam tarbines.—March 16. 


Coat MINING IN East Borneo.—Daring last year 21,427 tons 
of coal were produced at the mines of the Steenkolen Maatschappij 
Oost Borneo, as against 18,830 tons in 1893, 


Meuenweg, Barmen, Germany.—Improve- 


















































} nearest coal to this gold deposit will probably be about two hoars to 
|the north-west of the Western G. M. Company works, Here 
there are good indications; bat, so far, no trial pits have been put 
dowr. Still further or, near Zeerast, coal measure s! ales are found, 
and at one point ashafc 40 feet deep bas been sunk right through 
the shales. On the neighbouring hills sandstones and grits are seen 
: overlying the shales, There can be little doubt but that a bore-hole 
will prove the existence cf coal. and a syndicate is aboot to be formed 
| to carry out prospecting Operations at once, the bed being only 
| 30 miles from Mafeking. For many years it has been known that 
| nitrate of potash occars in the thin laminated shale in the range of 
| hills east of Geecrust, This formation is of vast extent, and 
can be seen in the namerous klovfs, some of which are over 
100 feet in height. There are breaks in the face 20 or 30 
feet in depth, and there the nitrates are found impregnating 
the schists ia almost a pure state, thus showing that the 
deposits are not merely on the surface, but extend through the 
whole mass. From samples taken from various parts of the forma- 
tion the percentage of nitrates bas been found to run from 3 to 15 f 
'per cent, Seeing the great facilities for working and extracting 
| the nitre, and preparing it for the market, Mr. Crawford is quite 
|certain that even the lowest percentage given above will yield a 
| handsome profit. As to the extent of these deposits, they are prac- 
| ticaily anlim ted, and, as already mentioned, can be worked with 
great facility. As for the market, besides home consumption, 
where it mart always command a good price, there will always be a 
|local demand for the mannfactare of gunpowder, cyanide, nitric 
acid, and for brick-maki: g from tailings. Mr. Crawford onderstan¢s 
that a London company | as been floated, and work on a large ecale 
will be started at once. The industry, he is convinced, will prove a 
| source of great wealth to the district, and is one which the Govern- 
ment should foster in every way possible.—Standard and Diggers’ 
News. 


| The Poorman Consottpatsp Mines (Liirep), notifies 
that the transfer books will be finally closed on the 4th prox, 
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GOLD MINING IN WALES. 


By Our Sreocrat CoMMISSIONER, 


eo the county town of Merionethshire, is also the 





spot around which the gold miving industry of Wales is 

centred, and hardly had we set foot in the town or tasted 
of the hospitality of the “Golden Lion,” than we were plunged 
into the consideration of the various gold mining properties inthe 
geighbourhood, some of which are in full swing, while others are 
in various stages of development. Samples containing visible 
gold abounded, and there is hardly a tradesman in the place but 
could take one into his private sanctum, and, with due ceremony, 
show a fine stone of quartz, spriukled all over with visible gold— 
sufficient even to excite the envy of a gentleman in our company 
who had just returned from Matabeleland, and who was fain to 
admit that it would be difficult to make a better show, even 
from the richest reefs of South Africa. 

We must, however, tackle our subject in the orthodox fashion, 
giving, first, an outline of the geological and historical condi- 
tions, and then taking our readers with us for a trip from south- 
west to north-east along the line of mines and properties situated 
on the gold bolt of North Wales, which lies generally along the 
line of junction between the Lingular flags of the Lower Silurian 
and the upper grits and quartzites of the Cambrian. The strata 
consists generally of talcose and steatitic slates, which decompose 
at the surface to an unctuous clay, in which are interbedded 
irruptediykes of greenstone. The quartz reefs which cut through 
these rocks often form bold ridges, which may be traced for miles 
along their outcrop across the country, and these reefs or lodes 
may be grouped inuto three general classes:—(1) Quartz veins 
having a general direction of north-west by south-east, containing 
the ores of silver, copper, and more rarely those of lead and 
blende, and dipping to the north; (2) quartz veins, 
carrying also carbonate and sulphate of barytes, with lead 
and blende, and more rarely copper, running north - east 
and south-west, dipping south ; (3) thin auriferous veins 
running east and west, dipping north, which vary in width 
from a mere thread to 6 inches, and occasionally widening out to 
2 or 3 yards. These veins pass through the lodes classed 1 and 
2, and it is at the point of intersection that these latter carry 
the greatest proportion of gold, which occurs in a finely granular 
form, intermixed with the other minerals, as nuggets filling up 
the cavities in the quartz and as a film upon the surface of the 
spar and pieces of shale mixed up in the lode matter. We saw 
some specimens which would fairly rival the famous ones from 
the Londonderry Mine, in West Australia, lately on view in 
London; but, as a rule, the gold is not visible to the naked 
eye in the mass of the ore, although it can be readily made so 
when a panning is made. The point as to whether the gold is 
free milling or not cannot as yet be decided, as none of the 
mines have attained any considerable depth, so that it is 
impossible to say whether the ores which are now free 
milling on the surface will become less so as depth is gained. 
Concentrating appliances are not in use at any of the mines, as 
all the gold is either caught on the plates or on the blankets 
which follow them, and these blanketings are then milled with 
mercury in the form of amalgamator known as the Britten pan. 

The lodes were originally worked for lead, and it was not until 
about the year 1844 that they were found to be auriferous by a 
Mr. Arthur Dean, who, when examining the debris heaps of the 
Cwmeisen Lead Mines found fragments of ore, which assayed as 
much as 7 ounces per ton, Some miners also in hand-dressing 
lead ores noticed a yellow streak of a substance heavier: than 
galona which they could not get rid of, and which to their 
astonishment they found on assay to be gold. The smelters who 
had bought the lead ores from this mine had taken care not to 
mention the matter, and doubtless would have been glad to 
receive a continuous supply of auriferous galena at the price of 
the common ore. The mine at which this took place is imme- 
diately north of the Gwynfynydd Works of the British Gold 
Fields Company—formerly known as the Morgan Mine—and is 
now being re-opened as a gold mine. 

The discovery of gold in Wales led, in 1854, to a regular gold 
mining mania, and many thousands of pounds were squandered 
in the equipment of London offices and the purchase of useless 
machinery, which at that time, owing to the then non-existence 
of railways, was a most costly item, and absorbed a large por- 
tion of the avaiiable capital, Rich discoveries of gold were 
made at several of the mines, but the fever gradually died away, 
and, with the excsption of the Clogau and the Gurvelyapad 
Mines—which are now in successful work—and the Cefn Coch, 
which is being revived, little is left to tell of the existence of 
the original mines, with the exception of tunnels and ore heaps 
along the line of outcrop. 

The whole of the mines are on the north side of the estuary of 
the Mawddach, which joins the sea at Barmouth; so, leaving the 
train at Penmaenpool station, on the Cambrian line, we walk over 
the bridge across the river, and turning westwards for 14 mile 
along the main road to Barmouth, then leave it and strike up 
&@ mountain road following the banks of a foaming torrent, and 
shortly arrive at the mill owned and worked by the Clogau Gold 
Mines Company. The mill itself consists of a 10 stamp battery 
fed by an automatic feeder from the ore crushed by a stone- 
breaker, and has been running for the last three years on ore 
which has yielded 1‘82ounce of goid perton,the amount crushed 
being 2270 tons, and that mined during the same time being 5588, 
the ance being stillon hand. There are no plates outside 
the boxes, and any gold or amalgam which escapes is supposed 
to be caught on rocking cradles lined with blankets. 
This part of the mill is driven by means of a 
Pelton water-wheel. The blanketings are treated in a 
separate building containing some Britten pans driven by a 
water-wheel. The pans are simply cast-iron bowls with a pear- 
shaped muller running round. he blanketings are grouad up 
in these with mercury, so that all free gold is amalgamated, and 
the muddy waters from them with their unknown contents are 
allowed to run to waste. Inthe year 1861, 455 tons of ore from 
this mine produced 2886 ounces, and in the following year 6243 
ounces were obtained from 872 tons of ore. 

The mill an¢ mine are owned by a few gentlemen engaged 
in business in Barmouth, who, three years ago, subscribed 
amongst them £500 to reopen the old workings, 
and since September, 1891 to October, 1894, they 
have sold over £17,000 worth of gold, divided £10,000 in 
profits,spent £5000 in new plant, and £2000 in developments 
and working expenses. Surely, no better example can be found 
than this, of what a few energetic local men can do with prac- 
tically no capital, little knowledge at the commencement of 
mining, but a large fund of sound common sense, a portion of 
which they diverted from the management of their own busi- 
ness to that of the mine in which they had a mutual 


interest. The area of the concession, which is held 
wnder lease from the Crown, is acres, and the 
mine itself is situated about a mile, or quite a 


20 minutes’ walk up the hill above the mill, and all the ore has 
to be carted downwards for crushing at a considerable cost per 
ton. The reason of this is that there is not sufficient water 
power at the mine to run a mill, and steam would bo prohibitive 
on account of the cost of coal. There is an excellent chance 


here for the installation of an electric power plant. Down in the 
valley there is an abundance of power in the river for all pur- 
poses; and in these days it would be a very simple problem to 
convert it into electricity, and thea reconvert it into power up 
at a new mill, to be erected close to the mine, and not only for 
driving the stamps and milling machinery, but also the air com- 
— already on the spot, which cannot now be utilised 

ecause of the coal question. If the mine were situated any- 
where but in the Princip:lity of Wales—say, in West Australia, 
orin the wilds of South Africa—we venture to state that capital 
would be found in abundance for its extension and development, 
ona large scale, for very few of the gold mines in those countries 
can show milling} returns for three years of nearly 2 ounces to 
the ton. 

The interior of the mine is approached byan adit, and most 
of the ore which has been milled has been obtained by driving 
along the line of lode, which varies in thickness from 3 to 8 feet, 
the strike being north-east and south-west dipping east. 
Some stoping was being done during our visit, and also a shaft 
was in course of being sunk to prove the quality of the lode in 
depth below the level of the adit. The totel number of men 
employed is about 30,and we noticed with pleasure that visitors 
were charged 2s. 6d. each for the benefit of the sick fund. 
Visitors, we know from personal experience, are an unmitigated 
nuisance to the manager of a mine or mil!, and it is quite right 
that they should be deterred by the charge made from making 


be made to contribute to so good an object. 

We owe much of the pleasure of our visit to the courtesy 
of Mr. G. Owen, of Barmouth, the secretary of the company, 
and of Mr. Ramsay, the local manager of the mine, who both 
accompanied us through the mill and mine, and also walked over 
the hill side with us afterwards to show us the outcrops of the 
Clogau lode, which is being worked, and of the St. David’s lode, 
which, for the present, is untouched. 

Laaving the Clogau Miue behind us, we follow the outcrop 
up and over the hill in a north-sasterly direction, and after 
clambering down ons side of the valley and up the opposite one, 
on which several levels still mark the outcrop of the lode, we 
find ourselves at last, after a long walk, within the boundaries 
of the Union Mine, a property held under lease from the Crown 
by Mr. J. H. Weight, of Llanbedr. Here again the same system 
of lodes prevails, and exploratory work has been carried out, 
both on the Clogau, the St. David’s, and the subsidiary lodes. 
The greater portion of the development has been done on the 
Ologau lode, into which an adit has been cut and levels driven 
along the lodes in both directions. The lodes are all strongly 
mineralised with galena and blende, and if lead and zinc were at 
anything approaching their old prices, they would ba made to 
pay on these two ores alone. Both the Clogau and the St. 
David's are, in addition, auriferous, and we panned a sample 
taken from the former during our visit, and obtained a fair 
show of the yellow metal. Since our departure we have heard 
that visible gold has been struck, and we were told that samples 
of ore, taken from the different parts of the various lodes, have 
assayed from 3 dwts. of gold up to many ounces per ton. 

The owner, however, knowing the delusive character of 
samples, has not been content with this method of ascertaining 
the value of the ore, and has actually milled 51 tons in a small 
mill on the mine, with the result of nearly 14 dwts. of gold 
per ton; while another lot of 9 ewts., from the Clogau lode, gave 
26 ounces of gold, The existing mill, which was erected for 
the purpose of testing the inine, consists of a stenebreaker, a 
small Crawford mill, and two Britten pans, driven by steam- 
power. In the future it is proposed to go in for dry crushing 
by means of rollers, and dry concentration by means of the 
Clarkson-Stanfield concentrator, recently described in these 
columns. The object of this is to recover the galena and blende 
as rich auriferous concentrates,in which form they will be sold 
Several tests have been mide io London with ore from this 
mine in the dry concentrator, with satisfactory results, while 
the process is ip actual operation atthe Carndochan Mines, which 
will be described, the concentrates thus obtaine! having a 
value of £36 12s.6d.perton. The areaof th» Union property 
is about 150 acres, and the lodes have been traced right 
acros3 it, by means of trial shafts and openings on the outcrop, 
and we understand that steps are being taken to raise capital in 
order to develop it on the extansive scale which it merits, 
lying as it does directly between the Clogau Mine on the south- 
west, and the Cefn Coch Mine on the north-east, and on the 
same lodes which yielded such excellent returns, both especially 
in the Clogau Mine. 

We would warn those who may desire to tread in our foot- 
steps in mining investigations over these hills, that the labour is 
very fatiguing, and doubly soif,as on the occasion of our visit 
to this mine, the weather is wet, with the whole landscape 
frequently blotted out in an impenetrable mist, which renders 
the road across county difficult, if not dangerous, unless accom- 
panied by a guide in the shape of « local mining captain. Pro- 
vision for the day’s journey must also be taken in the shape of 
sandwiches and well-filled flasks, from which the water may be 
omitted, as of that there is abundance everywhere. A lunch 
made up as above, and taken on the leeward side of a wall, is a 
well-earned item in the programme of the day. We have heard 
of lunches baing taken under more elaborate circumstances at a 
Weish gold mine, and :f our informer, who was present on the 
occasion, was not altogether under the influence of the cham- 
pagne so liberally served out, we may accept it asa fact that, 
during the repast, an explosion was heard in the mine close by, 
anda minercamerushingin with a large lump of ore, glistening 
with visible gold, and still warm and smoking from the firing of 
the shot. No such well-timed incidents occurred during our 
visit, and we tramped back to Dolgelly at night, hungry and 
weary, and there found rest and refreshment. 


(To be continued.) 








Baitisn Braokes Hitt ProrrieraRy COMPANY. —On Sutarday 
Mr. Justice Romer hear:i a petition to reduce the capital of tris 
company bv writing off lost assests.—Mr. Levett,Q.C., who appeared 
with Mr. Norton, in sapport of the petition, said the company was 
incorporated in 1887 to work silver-lead mines in New South Wales, 
—Mr. Justice Romer: From what does the loss arise ?— Mr. Levett 
said it was dae to a bad bargain; they thonght the mine was a good 
one, and it tarned outa badone. The original capital to star: the 
mine was £1,000,000 sterling; but it bad never paid at all.—Mr. 
Brandon, one of the directors, in an affidavit, stated that, being 
practically acquainted with mining in Australia, he went out to 
examine and report upon the company’s property. He found that 
the company’s assets were set down as of the value of £1,320,000, 
but ofter going into every item carefally with the Australian 
directors, and making a thorough examination of the property, the 
conclusion arrived at was that the value of the mine was not more 
than £264,000, the sum of £1,056,000 not being represented by 
available assets, The shares were all fully paid.—His Lordship 
granted the prayer «f the petition, and directed the use of the words 
“and reduced” for one month, 


CONSOLIDATED Mvurcnison GotD MINEs (LIMITED). — The 
letters of allotment have been posted. 

THe MONTANA MINING ComPpANyY.—The directors have declared 
a dividend of 3d, per share, free of income tax, payable on the 17th 





April. The transfer books of the company will be closed from the 
27th to 30th instant, both days inolusive. 


an inspection of the works, or if they insist upon doing so, should , 


PARIS LETTER. 


[FROM OUR OWN 





CORRESPONDENT. |] 


Position of the share market.—New mining enter- 
prises.—A gold extracting machine. —-Important 
discovery of ironstone. 





upheld would tendto show that what is generally alluded 
to as a“ boom,” is nothing less than a permanent revival, that 
may last almost as long asthe Rand mines themselves, Undoubtedly, 
the Parisian investing public is fickle and inscrutable in its dealingsin 
mining and other values, and it would not create much astonishment 
if at any moment it sold oat Rand scrip in favour of something else 

For it must be remembered that investments are to a great extent 
raled by fashion, and even hard-headed brokers are often bewildered 
at the precipitancy with which buyers will throw themselves upon 
certain classes of shares, Of course, the broker is only 
too happy to encourage buying in any direction, and he allows 
himself to be drawn along with the current of popular favour, 
Happily, in the case of South African mines, there is little proba- 
bility of any serious reaction taking place. The investor has un- 
bounded faith in the wealth of the Rand mining pioperties, and 
will turn a deaf ear to the derogatory criticisms of interested people, 
especially if they should come from foreign sources, It is the firm 
conviction of the Parisian holder that English speculators want to 
indace him to drop his shares so that they may parchase them on a 
rising market and bring them all into English hands, The supposed 
recent “‘ bearing” manceuvresin England and Germany, which were 
said to be aimed especially at the Paris market, had no other effect 
than to induce investors to hold more tightly to theirshares. Some 
references to the inflated values of Rand scrip, and a genial counsel 
to Parisian holders to exercise a little circumspection, were exag 

gerated in some quarters into a perfidious attempt on the part of 
England to shake the foundations of French thrift, and consequently 
gave rise to a great deal of patriotic indignation. The result of this 
ontburst has been to still farthur strengthen the position of South 
African scrip, and some of the values have undergone an advance. 
Randfonteins are especially sought after, and during the past week 
the value has reached the highest point yet attained. As usual, the 
price of Robinsons have fluctuated, according to the varying reports 
received from the mines, but they will always continue to be the 
leading value for investors. Ferreiras and Langlaagtes have de- 
clined, while Simmer and Jack, which are in good demand, have 
advanced. Upon the whole, the market is very steady, and is sure 
to remain so, now that French investors have been put directly in 
touch with mining enterprise through the medium of the different 
financial bodies. These are six in namber—the Syndicat de la 
Banque de Paris, the Compagnie Francaise des Mines d’Or et 
@’Exoloration, the New Austral, the New African Company, the 
Trast Newmann, and the London-Paris Financial and Mining Cor. 
poration. Some of these concerns are intended tofcarry out all sorts 
of financial and speculative enterprises in connection with South 
African mining, and it yet remains tio be seen whether their interests 
are so far identified with those of the Paris investor as to make it 
worth their while to keep him clear of the pitfalls of mining invest- 
ment. 

In my last letter I stated that the wav was being prepared for the 
introdaction in Paris of Westralian mines. The first one to make 
its appearance isthe Londonderry Gold Mine, which is this week 
being quoted on the “parquet.” Itis singular that the invetor 
refd’ses to snap up any new scrip, whatever may be its standing on 
the Steck Exchange, and it is only when the introduction of the 
shares has been followed by favourable reports from the mines that 
the scrip is taken op with any readiness. Investors prefer 
to pay a higher price for their shares afterwards, rather than 
not make sure of their ground. It is also being sought 
now to divert the carrent of public money into other gold 
mining channels, though with only moderate success, An attempt 
is being made to push some of the United States gold mines to the 
front,and De Lamars have undergone a satisfactory rise. This, 
however, is more of a speculative movement, as the ordinary in- 
vestor will have nothing to do with American gold mines, in which 
so mach French capital has been lost. A great deal of secrecy is 
being observed as to the resalt of prospecting operations at Watana, 
in Siam, which is expected to give such brilliant results, M. 
Moreaa, the engineer who was lately sent out to inspect the pro- 
perty, is believed to have cabled home very favourable news; and, 
on the strength of this, the valae of the shares has advanced to 885 
francs—a really remarkable figure, considering that the prospecting 
work is only yet io its initial stage, It is true that those who are 
interested in the concern think that the Watana Mine will prove to 
be one of the richest yet opened out. 

A company of engineers and otuer gentlemen interested in the 
aariferous mining industry assembled this week to witness the 
working of a model machine, invented by Lieutenant Walter B. 
Basset, for extract ng gold from the’ anriferous iron sands of New 
Zealand. Mr. Basset has secared the concession of a belt of .ron 
sands containing gold estimated at 2 dwt. to the ton. As the 
gold exists in exceedingly fine particles, it has been found impossibl 
to separate it by the ordinary process of washing, and Mr, 
Basset hit upon the ingenious idea of separating the iron sands 
from the gold by magnetic attraction. The machine is in the form 
of an enormous cylinder, containing a wheel composed of mag- 
netised iron sections, The iron sand is fed into a hopper 
automatically, and when partly in suspension in the water 
tie iron is canght on the mgnet, while the gold and other 
matter falls into a receptacle at the bottom. When the 
wheel has made half a revolution the electric current is 
interrapted, and the iron falls into a receptacle on the other side. 
These recevtacles emptv themselves automatically by the weight of 
their contents, The gold is then washed in the usual way. It is 
proposed to work the deposits with three machines, each one capable 
of dealing with 100 tons of iron sand in a working day of 20 hours, 
One great advantaze of this system is its economy. Upon the con- 
cession referred to is a 160 acre lake, which farnishes all the water 
and power that are needed, The carrent is supplied by dvnamos 
driven by turbines, Mr. Basset states that with a capital of £70,000 
the Avriferons Iron Sands Gold Extraction Company can make a 
profit of £86,000 a year, and this, too, during a period of at least ten 

ears, 

. An important discovery of ironstone has just been made in the 
department of the Isére by the Socié'é d’Hévrieux, a concern that 
was formed a lit'le while ago with a view of prospecting for a con- 
tinaation of the Saint-Etienne coal basin. Daring the boring a bed 
of ironstone was cat through at a depth of 267 metres, bat it seems 
for the most part unworkable, owing to the presence of large quan- 
tities of shale. Farther borings were then carried out in the neigh- 
bourhood, and altogether three different deposits were discovered at 
depths varying from 391 metres to 407 metres, all of them rich in 
metal and capable of being very profitably worked. In the first bed 
of 2 metres 90 centimetres in thickness, the ore contains 30 per cent, 
of iron and 25 per cent. of silica; in the second bed of 6 metres 73 
centimetres there is 43 per cent. of iron and 20 cent. of silica; and 
in the third bed of 70 centimetres the ore contains 38 per cent. of 
iron and 25 per cent. of silica. There ie little or no salphur or phos- 
phorus, Besides this, there is a bed of manganese ore 2 metres in 
thickness, containing 34 per cent. of manganese and 25 per cent. of 
silica. It is expected that this discovery will have important conse- 
querces for the meta'lurgical industry of the Loire. 


T": steady level at which South African gold mining values are 


Caroirr CasTLe.—Mr. Oxley, senior partner of Messrs. Oxley 
and Brazier, who are the consulting engineers to the Cardiff Castle 
Goid Mines, is now on his way home from Perth—in respect to the 
affairs of the company and on other basiness connected with West 
Australian gold fields. He is bringing with him the latest particu- 





lars respecting the new developments of the mines, 
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| NEW PLANT for the GORDON DIAMOND COMPANY. 















































































































































A.—Truck with diamondiferous ground from mine. 


to first rolls (this shoot fitted with fan feeder). 
rolle. K.—Seoond or intermediate rolls. 
P,—La:t rolls. 


L.— Elevator. 
R.—Shoot to last set of pulsators. 


pump. 





B.—Gantry. C.—Grizzly shoot to bin E and crasher 
F,—First rolls, G.—Shoot to first pulsators, 

M.—Shoot to second set of pulsators. 
T.—Lanunder for tailings. 


$.—Last pulsators. U.—High 


H.—First pulsators, 
N.—Second set of pulsators, 


D. —Crusher. E.— Bin. E.—Sho t 
J.—Screen shoot to second or intermediate 

O.—Screen shoot t» last rolis. 

V.—Low lift centrifugal 


D. 


lift centrifagal pump. 


W. and Y,—Launder for conveying water from pumps to pulsators. 





THE MINERAL WEALTH OF SIBERIA. 


—— 
COAL. 





(Continued from page 327.) 

whole group of coal fields occurs in the north-eastern por- 
A tion of the Kirghiz Steppes at 18 to 20 versts’ distance 

from the left bank of the River Irtysh, and about 120 
versts to the west of the town of Semipalatinsk, The presence 
of coal in the neighbourhood of the Irtysh was known at an 
earlier'period, as in the sixties a gold mine owner, Mr. Kouznetsov, 
erected a copper smelting works on the left bank of the Irtysh, 
which consumed coal from a mine situated near Lake Dongoulek- 
Sor, This deposit contains two seams of coal, whose total thick- 
ness is about 1 sagene. They are separated by a layer of clay 
slate 2 feet thick. The coal from this mine is black and very 
bright, rather dense, and gives a coke of good quality. This coal 
must be regarded as the best in the Kirghiz Steppes. The 
Ouzoun- Sor deposit is situated 8 versts to the south of the above 
mine, and the Oinaak-Sor at 6 versts’ distance to the south-east 
of thelatter. The Oinak-Sor deposit includes several coal seams 
from 2 to 15 feet thick, but the seams are very distorted. The 
coal of these three and other adjacent outcropping seams can 
not only furnish the inhabitants of the steppes with fuel, but 
could also have an important significance for the steam naviga- 
tion of the Irtysh and for the Siberian Railway, as well as for the 
metallurgical works of the Altai and Kirghiz Steppes. 

Deposits of coal have been found in several places in the neigh- 
bourhood of Sergiopol, over a distance of 20 versts along the 
River Ayagouz and its tributaries. The following four are 
among these deposits:—1. The Spassk Mine on the left bank of 
the Ayagouz, above the River Baiboulak. Several thin seams 
of coal from 14 to 3 feet thick were discovered here, the thickest 


ry ° ° 7 io 
of them being over 4 feet. This coal is not of particularly good grap 


quality ; it is black, finely laminar, disintegrates in the air into 
a fine powder, Itis only used assmithy coal. 2.. The Krestovsk 
Mine, on the right bank of the River Ayagouz,; in the upper 
sources of the Kyzyl-Chilik, is at 2 versts’ distance’ from the 
Spassk Mine. The seam of coal, which was found at an incon- 
siderable depth, proved exceedingly thin, and the coal was found 
to containa large amount of ash. 3. The Troitsk or Chekartinsk 
Mine lies at 8 versts’ distance from the Spassk Mine, near the 
River Chekarta, The coal seams are here considerably thicker 
than in the Spassk Pit, and are as much as 1 sagene thick in 
some places; it is of good quality, and is used in smithies and 
for house heating. 4. The Voskresensk deposit is situated at 10 


versts from the Spassk Pit, on the left side of the River Ayagouz | Sa 


above the River Chekarta. The inconsiderable exploratcry 
workings made in this deposit do not give any idea of its extent 
or quality. 


scientific and practical men; several foreign authorities have 
likened it to Cumberland graphite, and in America a 
series of comparative experiments proved that it excels the 
Ceylon graphite in purity. In 1877 another deposit of graphite 
was discovered by Sidorov on the Nizhnaya Toungouzka, and 
2000 pouds of picked graphite were extracted and sent abroad. 
Seventy thousand pouds of graphite have been extracted from 
the deposits discovered by Sidorov in 1861, along the River 
Koureika, which falls into the Yenisei at 100 versts from the 
town of Touroukhansk. Oat of this amount the following 
parcels were dispatched during the winter of 1863 to 1864:— 
1. Five hundred pouds direct along the River Pechora, over the 
northern marshes by reindeer, and thence by sea to London. 
2. Five thousand pouds also by the northern route to the River 
Taz by reindeer; and thence by the Taz and Obi Bay to Obdorsk, 
and then by the Pechora, 3. Seven thousand pouds by Yeni- 
seisk, Tomsk, and Tumen to Perm, and 1000 pouds by the same 
route to St. Petersburg. 4. Two hundred pouds from St 
Petersburg to Hamburg and Wurzburg. In 189], 10,000 pouds, 
of graphite were extracted from the deposit on the River 
Nizhnaya Toungouzka for the recently-formed Siberian Graphite 
Company. 

In the Goverment of Irkutsk.a deposit of graphite was dis- 
covered in 1842 by Mr, Aliber in Boutogolsk Golts, in the Toun- 
kinsk Mountains, on the spot where the Rivers Irkout, Kitoi, 
Belaya, and Oka take’ their source. Here the graphite appa- 
rently occurs in reviform masses, in druses, and in veins in 
alternate beds of crystalline limestone and laminar granite, with 
quartz veins. In 1856 Aliber laid out the Mariinsk Graphite 





Mine on this spot and obtained a graphite of excellent quality, 
and samples exhibited at the London Exhibition of 1862 proved 
it to be in many respects better than the English. liber 
entered into relutions with the well-known pencil maker Faber, 
and began to supply him with considerable amounts of graphite. 
At the present day, however, this mine is only worked to supply 
hite for making crucibles at the Irkutsk gold melting house, 
WNaphtha. 

The oceurrence of naphtha has long been known on the 
northern extremity of the Island of Saghalicn, and it has now 
also been found near the Gulf of Nabilsk, which is accessible to 
the largest ocean vessels. According to the researches of Mr. 
A. Batsevich, mining engineer, the naphtha deposits of this 
island extend in a meridianal direction, towards the sea of 
Okhotsk, where they occur at a distance of 5to 25 versts from 
the shore. The specific gravity of the naphtha, extracted from 





wells up to 3 sagenes deep over various areas, varies from ‘890 to 
‘895, and the daly yields is several pouds, Judging trou the 
specific gravity, and the results obtainod by distillation, the 
ghalien naphtha resembles the Caucasian. The occurrence of 
naphtha springs over a considerable area, and their abundance, 
combined with the thickness of the superficial and subterranean 
| deposits of bitumen (asphalt of recent formation) and the daily 





The above concise enumeration of the coal deposits of the | flow of naphtha in the wells, made Batsevich conclude that there 
Kirghiz Steppes, show that this region—which is so in want of | must be more or less considerable stores of naphtha at a certain 
fuel for the exploitation of its mineral wealth in silver, lead, and | depth below the surface. 


copper ores—may, apparently, be considered as fully guaranteed 


in this respect. But, at the present time, the production of coal | 
Although 


has not only made no progress, but has even fallen. 
the production from 1880 to 1885 equalled from 1,000,000 to 
1,635,000 pouds a year, it has considerably fallen in recent years, 
and in 1891 was only 86,800 pouds. 

Graphite. 

Deposits of graphite are known in Siberia in the Kirghiz 
Steppes, and in the Governments of Yeniseisk and Irkutsk. In 
the Kirghiz Steppes several deposits have been discovered, three 
of which, situated in the Kokpektinsk and Sergiopolsk districts, 


Salt. 

In Western Siberia, salt is exclusively extracted from the self- 
depositing lakes, which occur in considerable numbers in the 
southern portion of the region—namely, in the southern regions 
of the Government of Tobolsk, in the south-western portion of 
the Government of Tomsk, and in the Akmolinsk and Semi- 
| palatinsk provinces, This area, which is included between 47° 


| 


| and 55° north latitude, and 63° and 73° eastern longitude (from 





| 


Paris) is a low-lying plain, which was once the bottom of a sea 
basin. In the northern portion of this salt basin, which embraces 
the Barabinsk and Kouloundinsk Steppes, the salt lake always 


have been exploited, and the graphite sent from there to the | contain a more or less considerable amount of other salts than 


Perm Steel and Gun Works. In the Government of Yen 


deposits of graphite were discovered in 1859 and 1863 by a Mr.|is no lake : " 
Sidorov, in the Tourankhansk region along the rivers Nizhnaya,| gives pure chloride of sodium, and, on 


iseisk | common salt, the chief being sulphate of sodium. 


There 
which 


in the region of these steppes, 


the 


Toungouzka, Bakhta, and Koupeika, the right tributaries of the| there are many which contain rich layers of Glauber salt 


Yenisei, At a distance of 200 to 500 versts up the Nizhnaya 
Toungouzka there are four localities where graphite is found. 
This graphite is sometimes laminar and sometimes columnar, and 
occurs in beds from 1 to 2 sagenes thick between layers of clay 
slate which have been metamorphosed by the action of eruptive 
rocks, so that it may be supposed that this graphite has pro- 
ceeded from the beds of Jurassic coal which abound in this 
locality. The graphite contains from 4 to 6 per cent. of clay ; it 
is estimated that this deposit contains a store of 10,000,000 pouds 
of graphite. The excellent quality of this mineral has been 
recognised at both Russian and foreign exhibitions. The Tourouk- 
hansk mineral has met with particular praise from various 








| only. 


But in the southern and scuth-western 











the State, the chief is the Karyakovsk lake in the Province of 
Semipalatinsk, at 20 versts from the town of Pavlodar, and 28 
versts from the Chernoyarsk landing stage on the River Irtysh, 
In this lake, which covers an area of about 20 square versts, the 
surface is covered by layers of salt fora space of about 9 square 
versts, and the thickness of ‘these deposits reaches to as much as 
half asagene. The annual yield of salt from this lake amounts 
to one million pouds. Tho salt from the Karyakovsk lake is dis- 
tinguished for its high quality, and is considered the best in 
Siberia. 2. Thesecond category includes those lakes which 
contain considerable amounts of strong brine which annually 
deposit a layer of pure chloride of sodium, varying from 1 to 4 
inches in thickness. Although these lakes, compared with the 
preceding, have ouly a secondary importance, nevertheless, they 
are cap ble’ of yielding immense quantities of salt. To this 
category belong the lakes exploited in the Government of Tomsk, 
wr most important of which are the Borovya and Bourlinsk 
akes. 

The Borovya lakes‘include four lakes :—1. The Pechatochno 
or Maloe Lomovoe; 2, the Kochkovatoe; 3, the Bolshoe L 
movoe ; 4, the Malinovoe lakes. They are situated on what o 
called the Salt Steppes. In recent years, these lakes have yielded _ 
up to 600,000 pouds of salt. The Bourlinsk lake is one of th. 
most important sourees of salt in Western Siberia. It resembles 
the Borovya lakes in the mode of occurrence of its salt, and 
is only distinguished for its size, it being over 30 versts in cir- 
cumference, The Bourlinsk lake belongs to the number of those 
which dry up periodically. There are many such lakes in 
Siberia. It has a great industrial importance, owing to its situ- 
tion in proximity with the chief trading routes of 
the steppes, by which ‘the peasants of the grain-bearing 
regions of the Government of Tomsk carry their grain to 
Paviodal for sale to the Kirghiz. The salt from the Bourlinsk 
lake forms a return freight for these peasants who transport it 
to a further distance. Besides which, this salt is transported 
along the River Obi to Tomsk, and, further, to Achinsk and to 
Eastern Siberia. . Tho annual yield of the Bourlinsk lake is 
about 1} million pouds. 3. The lakes of the third group 
are full of brine, containing a greater or less amount of other 
salts than chloride of sodium. They form a link towards bitter 
salt lakes. Owing to the comparatively little strength of the 
brine, tlie lakes of this category do not, as a rule, give a deposit 
every year, but only under suitable atmospheric conditions, and 
the salt then obtained is, naturally, of a poor quality. These 
lakes, which are numerous and of large dimensions, now scarcely 
have any importance as a source of national provision. They 
could only give a pure salt, fit for consumption, if they were 
expioiied by the artificial basin system, which, owing to the 
number of excellent self-depositing lakes cannot, as yet, thrive 
in Siberia. To this category belong many lakes in the Govern- 


| ment of Tomsk, and all those situated in the Barabinsk Steppe, 


besides a considerable number of the Kirghiz lakes. 4. Lastly 
the fourth group comprises the bitter salt lakes, containing con- 
siderable layers of G'auber salt, which are constantly increasing 
in thickness, owing to the annual deposition of fresh layers from 
the brine. The Bolshoe Marmyshansk lake is a representative 


| of this category; and is the only one of this class now under ex- 


ploitation. It yields about 100,000 pouds of salt a year. The 
Bolshoe and Maloe Marmyshansk lakes are situated in the 
Kouloundinsk Steppe at 200 versts distance to the south-west of 


| Barnaoul, along the road to the Borovya lakes, and present 
|immense deposits of Glauber salt, whose thickness at a dis- 


tance of 60.to 100 sagenes from the shore is already 2 feet. 
Taking into account that the surface of the Bolshoe Marmy- 


| shansk lake is over 4 and of tho Maloe over 2 square versts, the 


most moderate estimate gives a supply of not less than 50 
million pouds in the former and 25 million pouds in the latter 
lake. The Marmyshansk salt is partly consumed at the soda 
works at Barnaoul, partly at the Altai Works, which use it as a 


| flux in smelting the argentiferous lead ores, and partly at the 
contrary, | glass works. 


Eastern Siberia abounds in salt, but the richest deposits of 


ortion of|/rock salt andthe best salt springs are situated in poorly- 


this salt basin, which embraces the arid steppes of the Akmolinsk | inhabited localities, so that its transport to the markets, owing 


and Semipalatinsk provinces, tha deposited salt is, in the majority | 
of cases, distinguished for purity of chloride of sodium, and these | 
lakes are the chief sources of its production, 

The salt lakes of Western Siberia may be divided into four 
groups according to their characteristics:—1. The lakes which 
contain more or less considerable’ beds of chloride of sodium, 
covered with a briné Which deposits fresh layers of salt every | 
year. Compared with the others, these lakes are the richest, and | 
are the most important by reason of the vast stores of salt they | 


contain, Among the many lakes in this category belonging to | from the Cape with gold to the value of £132,000, 


to the want of proper means of communication, is hampered by 
great difficulties, which render it very expensive. Therefore, 
many of the sources are not exploited, and await the time when 
the economical conditions of the region will give the possibility 
of working them. 

(To be continued.) 











Cape Gotp Exrort.—The Union Line steamer Mezican sailed 
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CHIAPAS MINING COMPANY, LIMITED. 


A geod year’s profit—A greatly improved prospect. 


HE sixth or@inary general meeting of the shareholders of the 
Chiapas Mining Company (Limited) was held on Toesday, at 
- Wincherter House, thechair being occupied by Mr. CHARLESG. 

ALE. 

The Secretary (Mr. H. A. Hedley) read the notice convening 
the meeting. 

The CHAIRMAN, at the outset, explained that it bad fallen to him 
to preside over the meeting in consequence of the serious illness of 
Mr. E. A. Pontifex, the Chairman of the company. A letter had 
been received from him on the previous day, saying that he would 
be unable to be present, and forwarding, at the same time, the draft 
cf the speech he had proposed to deliver, which so clearly reflected 
the position of the company, that he made noapology for 
reading it. It was as follows;—Gentlemen,—I am _ glad 
to be able to lay before you a fairly satisfactory 
account of our past year’s operations, resulting, in circam- 
stances of exceptional difficulty, in a profit of £7139 133. 7d., in 
addition to the £192 4s, 1d. brought forward from last year. The 
excptional difficulty to which I have referred is that we have had 
to contend witha year of the most severe and prolonged drought 
krown in Mexico with'n living memory. Dependent as we are 
vpon the rainfall for our power, this has formed a most serious 
drawback to our success, inasmuch as it has prevented os, during 
nearly the whole year, from using our rock drills, aud it has created 
an absolute stoprage for a period of about six weeks of all our 
milling operations, The mining laboor in this part of Mexico is very 
inefficient in quality as well as limited in quantity ; so that for ener- 
getic exploratory work we are mainly dependent upon being able 
to use our rock drills, and their stoppage is a very serious matter to 
us. For this reason, the development work at the mine has not pro- 
gressed doring the past year to the extent that we could have 
desired ; but, nevertheless, so far as it has gone, it has opened out a 
very satisfactory amount of stoping ground, and has proved that we 
have a most valuable deposit, which extends over a large area of 
groond, and the ore found in it is both rich and abundant. The 
profit we bave obtained has been made in sp'te, also, of the fact 
thst during the whole of the year in question we have not been able 
to extract more than about one-half of the metallic contents 
of the ore. On pages 28 and 29 of Mr. McCarthy's report you will 
find tbat he goes folly into this question, and explains the difficol- 
ties of treatment, which appear to be due largely to the considerable 
proportion of garnet which he finda in the oree, In order to crash 
the garnet to the proper size to permit of the separation of the 
m‘neral from the matrix, the gold—some of which already exists in 
very fine condition—is brought into so fine a state of division that 
much cf it floats away with the water, and passes away with the 
tailings, as also do much of the silver and copper; bat, of course, 
the gold is the most important metal torave, At our last annual 
meeting you were told that we were sending out stamps and some 
Evans’ tables and other machinery, for the purpose of retreating 
these tailings, and you were farther told that a profit of at least 10s. 
per ton might be confidently expected from the treatment of the 
tailings. We have had two months’ experience of the working of this 
machinery, and we find that not only is our estimate fally borne ont, 
but is somewhat exceeded, and that we are making a profit of more 
than 133. per ton on thetailings treated, The cost of treating them 
has been found to be Is. 8d. per ton, and the value of the gold pro- 
duced 15s. 7d. Had this machinery been at work during the past 
year it would have added something like £4000 to our profits, which 
would have been still farther augmented bad we been able to work 
the water power which we have since brought under control. For 
this purpose we have laid down a large quantity of 17 inch and 
18 inch steel riveted pipe to a point higher up the Pine Creek, so as 
to obtain a greater fall. This will be very serviceable during the 
current year. The mine manager dwells so much in detail upon the 
various points connected with the mineitself that it is not necessary 
for me to take up much of your time by sapplementing his remarks. 
Soffice it to say that not only has the result of our operations daring the 
past year been to prove the great value of our deposit on the Santa 
Fé side of the creek apon which we originally depended, but it has 
also proved the extent and great value of that on the Providencia side, 
where, as Mr, Macarthy tells os, the main bulk of our mining rights 
lie. He tells you that the Providencia Mine bas vastly improved 
in value, yielding a high grade of ore, and that it continues to look 
very promising in regard to fotare prospecte. Oar mining deposit 
has been proved to be large, and the ore is abundant and rich, and 
all the difficulties of transport, &c., bave been overcome. It only 
rests for us to work the mine energetically, so as to produce such 
qvantities of ore as may be commensorate witn the amount of 
capital expended on the mine. This can only be done by extending 
the scope of our operations, and mainly by deep mining, for which 
we need pumping and winding machinery, which we asked you for 
in the circular to which I have alladed, To pay for this machinery 
we most either continue the very unsatisfactory course of with- 
holding dividends from the shareholders for the purpose of defraying 
such capital ovt'ay, or we must ask you to take up some farther 
proportion of the capital which was originally offered for subsciip- 
tion. Iam sorry to say that the response to the circular issued on 
January 26 last year was exceedingly inadequate. [n print of fact, 
it almost drew a blank, only £470 preference shares having been 
applied for in consequence of that circular, the balk of which ¢ 
obtained personally. I really can imagine no better investment 
than these shares afford, taking into account both the good secarity 
they offer and the high rate of interest they pay. The terms of 
the iseue are that the shares sha'l beara preferential dividend of 
10 per cent,, that they should also rank pari passu for dividends 
received on the ordinary shares, so that if the ordinary shareholders 
received 10 per cent. the preference shareholders would receive 20 
per cent., and, in addition, they should be preferred as to capital ; ao 
that in the event of liquidation, they would form a first charge on 
the available assets of the company. We practically have no debts, 
excepting only our commercial agent’s loan. This stands in the 
accounts at £3600, but we have during the past month paid off £1000 
of it, and we propose to pay off the balance by June next. I do 
hope, therefore, in your own interest», that you will make an ade- 
quate response to the opportunity now afforded you. We have, 
unissued, of the original capital 29,043 shares, on 20.252 of which a 
preference has been attached. If £10,000 to £12,000 of this were 
taken up, it would put usina position which would not only free 
the profits already earned for the purpose of dividends, bat wonld 
facilitate the earning of large profits in fotare, The money 
wovld be employed in doubling the number of stamps 
which we have already found to be effective in the 
sreatmert of the tailings, and in providing the pumping and 
‘winding machinery required for the deep mining, which we 
shall have to undertake as soon as our surface levels are 
exhausted, and, in fact, which ought to be undertaken long 
before onr surface levele are exhausted, so as to ensure the 
continuity of theeompany’s operations, The necessity for the addi- 
tional stamps is made more urgent by the fact that we have no more 
woom in which to store any additicnal tailings that we may have, 
and that the retrestment machinery already sent ont is only capable 
of dealing with half the quantity of tailings which are being pro- 
dooced, so that in fatare one moiety of these must run to waste, That 
fie to say that even with the same output of ore from the mine, which 
we have bad doring the past year, we should in fatore be absolutely 
throwing away stoff which we know could be made to yield usa 
profit of some £4500 in gold alone, to tay nothing of the value of 

t and silver remaining in it. I feel confident that you will not 
be satisfied in continoing such a wastefal course; but, now that the 
) ‘ieheness and extent of the deposit have been sufficiently proved, the 


method of treating it settled, the difficulties of transport overcome, 
and fair profits already be'ng earned, that you will provide us with 
sach a reasonable addition. to our very limited amount of working 
capital as will enable us to work your property in some measure 
commensurately with its value and importance, 

Mr. JAMES W. SKELTON seconded the motion. 

Mr. MATHEY asked what had become of the profit of £7139, 
which had been made daring the past year. Mention had been made 
in the Chairman’s speech of the fact that concentrates contained 
half the gold, silver, and copper, while it also appeared from the 
report that for want of storage room 17,000 tons of them had gone 
to waste. It might, perbaps, be worth while for the board to con- 
sider the policy of shipping the whole of the ore to this country 
for treatment, 

The CHAIRMAN, in reply to these and other remarks, explained 
that the profits realised dariog the year had been expended in pro- 
viding the additional ,lant, which was necessary if the company’s 
operations were to be successfully carried on, and if the shareholders 
were to be paid dividends, To ship the ore to England would 
necessitate the payment of a large sam for carriage, and at 
present was not practicable. It was not thought advisable now for 
the ore-smelting to be done in Mexico; bot, when circumstances 
jastified it, this should be done. The directors had done their best 
to reduce the expenses as much as possible consistent with efficiency. 

The resolation for the adoption of the report and accounts was 
then put, and carried ananimously. 

Mr. W. Frecheville was re-elected to the board, and Messrs, Monk- 
honse, Goddard, and Co, reappointed auditors, 

On the motion of the CHAIRMAN, a vote of thanks was giver to 
the managers and staff at home and abroad, and the proceedings 
were thus concladed. 


ZWARTLAND LAND COMPANY, LIMITED. 


A shrunken acreage.—Amalgamation thought of. 








The annual general meeting of the shareholders in the Zwartland 
(Transvaal) Land Company (Limited) was held on Tuesday, at Win- 
chester House, Old Broad-street, Mr, CHARLES CLARK presiding. 

The SkcrRETARY (Mr, Arthur Dixon) reali the notice convening 
the meeting. 

The CHAIRMAN raid: I now beg to move:—“ That the directors’ 
report and accounts for the year ended December 31, 1894, as 
andited, be received and adopted and entered on the minutes.” As 
regards the accounts, there is very little indeed that need be said, 
They are very simple and brief. There is one item of calle unpaid 
at the end of the year of £347, That call was not yayable till 
Jan. 10, and this item simply shows tha! the bulk of the call—which 
amounted to aconsiderable sum of monev—had been paid in anti- 
cipation of the due date; and of that £347 everything, with the 
exception of about £7', has since been raid; so that we have now 
a very satisfactory and an almost clean sheet with regard to calls, 
The sundry creditors —£29 11s, 2d.—consists chiefly of the balance 
doe at the end of the year to oor agents in the Transvaal, and one 
other small amount. On the other side of the accounts, the direc- 
tors’ fees show a reduction of £25 in consequence of the number 
of directors having been reduced as compared with the pre- 
vious year There is an item under the heading of 
Pretoria office, contribution to the war expenses, £10. You 
will notice that in their report the directors make reference to the 
war tax of £20 ner farm which was imposed on most landowners ; 
bat, after careful enquiry, the board decided that we were not called 
on to pay that tar, nor has it been demanded from as; but we 
ascertained that the banks and other financ‘al institutions and firms 
carrying on business in the Transvaal had thought it an expedient and 
proper thing to make a voluntary contribution towards the war ex- 
penses which had been incurred, and your directors, therefore, 
sanctioned a payment to be made by their agents of £10 as a con- 
tribution. That explains the item to which I bave referred. I 
don’t know that there is anything else in the accounts requiring 
mention from me. With regard to the report, as we have always 
told you, the work of surveys and reinspections is not under the 
control of the company or its agents, and, therefore, we have no 
reason in particalar to complain. You willsee that we state that all 
our farms in the Waterberg district have receutly been reinspected, 
and since this report was issued we have received a letter from our 
agents, giving us the exact area of the 13 farms so reinspected. The 
particulars of these show in many cases a redaction, and in some 
cases only an increase compared with the total acreage mentioned 
in the report that we issued some three years ago, The total 
reduction amounts now to 600 morgen less than the atate- 
ment we published of Commissioner Evans, showing the 
redoction on each farm. Our agents state that these reports 
are lying at the Surveyor-General’s office for inspection, and 
any protest must be laid with the executive council by Apri’. The 
acreage of all the farms in this section has been cat off most un- 
mercifally,and everybody is crying out against it; bat we are 
advised, on the best legal authority here, that nothing can be done. 
I am afraid that that is the case, and that it will be useless spending 
any money on that which may torn ovt to be fatile. Early in 
December last the directors invited 10 or 12 large shareholders to 
meet them in the company’s office in order to co: fer with them as 
to the position of the company, and as tothe policy which it was 
expedient to follow in the immediate fature. We had a smaller 
attendance than we invited, bot we had a very fall and frank dis- 
cussion, and, after some time, the meeting expressed the opinion 
that no material change was desirable in the policy which 
the board had been pursuing—namely, to hasten on the work of 
reinspection and prospecting as much as possible—in fact, the same 
policy which we have eet out in this report, and which we now submit 
for your approval. At the present time you wil! see that there are 
only +ix of our farms which have not been reinspected, There are five 
in the Lydenberg district which we have been anxionly look- 
ing forward to, which we have always thought to he 
of consijerable importance, and which we still hope 
afford evidences cf something valuable in the future, 
We have had rome negotiations with the agents on the 
sabject of having a representative to accompany the commission to 
look after the interests of this company, and in the letter received 
from our agents in reply to that, they say :—"* With reference to the 
arrangements for your representation at the reinspection of your 
Lydenburg farms, it would be too costly a ma'ter to send a man up 
specially for that purpose. We are well acqaainted with the sur- 
veyor, Mr, J. Brooke, who will accompany the commission, and 
believe him to be a+traightforward man. We propore to get him 
to represent your interests, together with our own and other clients 
for whom we are acting, This will not be expensive, and, as he 
will have that section of the country allotted to him onder the 
general surveyor, we consider that it will be the most satisfactory 
arrangement we can possibly make.” With regard to the Silati 
Railway, and the position of our Lydenburg farme, our agents ray: 
“ We note your remarks under this beading. Wecan only sav, in 
reply thereto, that we have Troye’s map in our office, and that the 
rough tracing was taken from that map. The positions of 
the ra'lway on that map are as indicated thereon; bot, as we then 
pointed ont, until the general survey is completed, no one can be 
certain of the exact positions they will occupy.” Reference is 
made in the directors’ report to the probability of the Nylstroom 
farms being benefited by the constraction of contemplated rail- 
wavs. I may state that the Gazette of the South African Repnblic, 
dated February 20, contains an advertisement inviting propositions 
for the constraction of a railway between Pretoria and Pietersburg, 
We have not yet succeeding in obtaining any rents from the Kaffir 
hots, bat arrangements arein progress witha gentleman named 
Mr. Lomas, whose name was brought before us by our agents in the 
Transvaal, and who was subsequently recommended highly to us as 
being a most sati-factory man. Weaccordingly placed ourselves in 
commun.cation with him. He pointsout that it will not be possible 








for one man to visit all our scattered farms,and he proposes to make 
arrangementé by which what he is unable to undertake himself in 








tlat way will be done by people whom he knows. His proposs] ig 
to pay all his own expenses, and to receive 50 per cent. on the 
amounts he collects, and that bargain can hardly fail to be a satie. 
factory one to this company. We still continue to keep the idea of 
amalgamation before us, We believe it i: a wise and pradent thing 
to do if we can carry it out; but, of course, we must take care that 
any terms we entertain as the basis of our negotiations are such ag 
would be profitable for our shareholders. However, nothing wi 1 be 
concluded until we bring the whole matter before the shareholders 
at a general meeting. 

Mr. Houston STEWART seconded the motion for the adoption of 
tke accounts. 

The CHAIRMAN, speaking in reply to questions, stated that the 
original figare given as being the acreage of the 13 farms was 
38,000 morgen, but that acreage had since been reduced as the 
result of surveys and reinspections to 12,600 morgen—a morgen 
representing a little over 2 acres. That considerable reduction was 
a matter over which they had no control, and had been the cause 
of all their trouble. They had, he said, no scheme of amalgamation 
before them at the present time. They had been in negoti tion 
wi'h one or two companies, but no scheme had as yet been framed, 
The idea, however, would be kept in view. 

The motion for the adoption of the report and accounts wa; then 
put and unanimously carried. 

Mr. R. V. Barrow, M.P., was subsequently re-elected as a director, 
and Messrs. Woodburn, Kirby, Mandy, and Cc. as auditors, 

A vote of thanks to the Chairman terminated the proceedings. 


SULMAN’S TRUE GOLD RECOVERY SYNDICATE. 


Amalgamation with the Gold Ore Treatment 
Company approved. 





An extraordinary general meeting of the Salman’s Float and Trne 
Gold Recovery Syndicate (Limited) was held on Tuesday, at 6), 
Gracecharch-street, to consider a proposal made by the Gold (re 
Treatment Company (Limited) to purchase the assets of the syndi- 
cate,—Colonel ENGLEDUE presided. 

The SECRETARY (Mr, M. H. Moulton) read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen—I would ask your attention to 
a few remarks relative to the proposed amalgamation of our syndi- 
cate with the Gold Ore Treatment Company, which bas been formed 
to work the Sulman-Teed process for the extraction of gold from its 
ores by the agency of bromo-cyanogen. In manv mining countries 
our soap process will greatly enbance the value of the tailings and 
sluices and so increase the returns of the bromo -cyanogen working; 
bat, on the other hand, there are many localities—such, for instance, 
as West Australia — where the soap could not be used on 
account of the salt and hard water, but which would 
be no drawback to the use of the bromo -cyanoger. 
Therefore, in discussing the question of the purchase consideration, 
it should be borne in mind that the Gold Ore Treatment Company 
has a more valoable and generally more usefal patent than we have, 
and the price must be coneidered accordingly, It was thought at 
one time that a working arrangement might be come to between 
the two companies; but yonr board finally decided that such would 
be very complicated and difficult to carry into effect; also it would 
necessitate our raising morecash capital. It was, therefore, resolved 
to place the offer of the Gold Ore Treatment Company before you, 
The Gold Ore Treatment Company was formed in December, 1894, 
with a nominal capital of £50,000 in £1 shares, of which about 
40,000 have been issued, and the 5000 shares to be paid for oar 
tights will come out of the remaining aniesued capital of the Gold 
Ore Treatment Company. We have issued at the present time 3977 
shares; so that if this deal takes place we shall receive shares of the 
other company to the amount of about a fourth more than our 
original holdings. As regards the prospects of the Gold Ore Treat- 
ment Company, they are certiinly good. The leading mining engi- 
neering firm in Western Australia has paid a large sum in cash to 
secare the rights for that colony, and is under agreement to form 
a large company, with £150,000 capital, to work the patente; 
£50,000 of this will be working capital. The Gold Ore Treatment 
Company will hold a large interest, which it insists on taking wholly 
in shares, Similarly, in South Africa, negotiations are in progress, 
and Mr. Salman is now on his way tothe Rand to saperintend the 
starting cf the process, A proposition has also been made by the 
Mexican Gold and Silver Recovery Company to work the Merican 
patente, and that company is about to make practical tests with a 
view toan extensive use of the Salman-Teed invention. Negotiat‘ons 
are also in progress for the use of the bromo-cyanogen process in 
the other colonies of Australia, in America, Canada, New Zealand, and 
on the Gold Coast ; so that there are very great probabilities of good 
business, which must enhance the valoe of the shares, Probably 
many of you have not followed the various accounts and descrip- 
tions of the Solman-Teed invention. Its particular value is the 
accelerating effect caused by the use of bromo-cyanogen, which 
does in a few hours what is effected by the ordinary cyanide treat- 
ment in a much longer time ander most favourable conditions, and, 
more important still, itenable impare and refractory ores t> be 
treated, which the MacArthar- Forrest process cannot touch, thereby 
enormously increasing its scope of operations. I will here quote 
from a paper read recently at the Institution of Mining and Metal- 
lurgy, as giving a few instances of thesuccess attending the use of 
the Salman-Teed invention. 

Pestarena pvrites concentrates, of 18 dwts. 18 grains, lexehed for 15 hours 
with 0°5 per cent. potassium cyanide alone, yielded 34 per cent. extraction, 
whereas by adding thereto 0°25 per cent. of Br Ov, in a parallel experiment, 
91 per cent. of the gold was obtained in the sametime, Halfaton of Aus- 
tralian pyritie concentrates (from the Charters Towers fields) was submitted 
to parallel tests with our solvent and ordinary cyanide The ores had 
already undergone amalgamation treatment in Berdan pans, the origins! 
wesay of the finely-ground product showing 3 ounces 15 dwtr. of gold. 
Using our solvent (of a strength of 0°S per cent. potassium cyanide with 
0°25 per cent, Br Cy) in five hours the gold contents had been reduced to 
one-half, and in nine hours only 3 dwts, remained in the exhausted tailings, 
With cyanide alone of 0°5 per cent. the leaching of a similar bulk of ore 
was continued for six days, and the liquors were again and again renewed, 
owing to the rapid consumption of the evanide. At the end ofthe week 
the assay of the tailings showed that 6 dwts., still continued inthem, We 
thus obtained, with a much smaller expenditure of solvent, a far better 
extraction in nine hours than the MacArthur-Forrest process achieved in 
six days.—Hungarian pyrites concentrates: These have been partially 
roasted, but still contained about 7) per cent, of mixed sulphurets, and 
from 2 per cent. to 3 per cent. of copper, assaying !1\dwts, of gold. 20 hours’ 
leaching with our solvent, on a basisof % per cent, cyanide with Br Ov, 
reduced the tailings to 3dwts., while a parallel! test with plain cvanide 
afforded practically no reduction. A well roasted sample of similar ore 
gave anoriginal assay value of 23 dwts.; on treatment with ovr solvent it 
was reduced in 24 hours to1 dwt. 23 grains, whilst by the MacArthur- 
Forrest. process 12 dwt, still rematned in after 36 hours, This exneriment 
was also onascaleof % ton. A shaking test upon a sample of Oanadian 
arsenical perites was made with 0°S per cent. K Oy and 0°3 K Oy + 0°12 per 
cent. Br. Oy. Half-an-hour’s agitation of the ore (whic': originally assayed 
7dwts, of gold) yielded, with cyanide alone, tialings assaying 3 dwts 22 
grains, and with our solvent 1 dwt. 20 grains of gold, or extractions of 44 
ner cent. and 74 per cent, respectively. An Indian pyritica! ore, assaying 
10 dwte. 12 grains gold per ton, was submitted to treatment by K Oy solu- 
tion of O°2 per cent, strength, and also to one of 02 per cant. 
K Oy, with €°08 per cent. BrOy. After 12 hours leaching the tailings 
from the first operation gave 9 dwts. 18 grains, whilst in the second case 
the assay showed only 8 gains, or a reduction of 96 percent. Ooolgardie 
ore consisting of quartz with limonite, of a valueof 17 dwts., leached for 

15 hours with a 0°3 per cent. K Oy and 0°18 of Br vielded tailings assaying 
14 graine, or an extraction of 96 per cent Australian prrites tailings, con- 
taining copper and antimony; original assay, 19 dwts. 12 grains gold ; 
on being leached for 24 hours with 0°45 per cent. K Cy, 0°2 ner cent. Br Oy 
yielded an extraction of 90°3 percent. Sonth American tailings, contain- 
ing much pyrites and a little valena, very coarsely croshed—Original assay, 
6 dwts. 13 grains of gold, 7 dwts. 20 grains of silver; lowt. was leached with 
0°l per cent, K Oy and 0°5 percent. Br Oy, After five hours’ extraction the 
failings gave 3 dwte, 6 rains of gold and } dwt, 23 grains silver, On leav- 
in g till next morning (19 hours in al!) the tailings were reduced to | dwt, 23 
grains silver and 1 dwt. 23 grains gol4, New Zealand silver and gold ore— 
The original as-ay of this ore was: Gold, 16 dwts. ; silver, 36 ounces, A 24 
hours’ leach with 6°3 per cent. bromo-cyanogen solvent reduced the ore to 
1 dwt. 4 grains gold and 25% ounces silver per ton. Another Australian ore 
which has given a great deal of trouble up to the present, and upon which 
the MacArthur-Forrest process has been tried unavailing!y.has been svecess- 
ful'y dealt with by us. It contained from 4to 5 per cent. of copper and a con- 





siderable amount of antimony. The concentrates from this ore assayed 
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1, and after 15 hours’ treatment with five per 
phony | aoaad pe poet gS oy. yielded tailings of only 1 dwt, 4 grains 
gold per ton. J 

There is also the patent for the use of zinc collected from the fames 

in zinc worke, which is found mach superior to the zinc shavings 

for precipitating the gold from the cyanide liquor. To the above 

will now be added the use of our soap patente, which will enrich the 

tailings and slimes, and so increase the yield of gold. I now beg to 
ves 

vey That the directors of the Sulman’s Float and True Gold Recovery Syndi- 
cate (Limited) be authorised to accept a proposal, made by the Gold Ore 
Treatment Company (Limited), to purchase all the assets of the syndicate, 
the patents, rights, and existing contracts for £5000 in fully-paid shares in 
the capital of the Gold Ore Treatment Company, and that the directors be 
authorised to carry the above proposal into effect. 

Mr. SANKEY seconded the resolution. ; 

The CHAIRMAN, in reply to a representative of the Consolidated 
Gold Fields of South Africa, said it was the directors’ intention, 
upon the purchase being carried through, to distribute the 5000 
shares and put the syndicate in liquidation. . 

Mr. W. H. BARNETT did not consider £5000 would be sufficient 
compensation to the company, in view of the advantages which the 
Gold Ore Reduction Company would derive from the parchase, It 
was only one-tenth part of the capital of that company. : 

The CHAIRMAN pointed ont that if the syndicate continued its 
operations, it would have to raise additional workiog capital, The 
value of tae Gold Ore Treatment sharesin the market was £2 5s, 
He felt sure that any effort which the directors might make to 
obtain a larger purchase consideration would not be successful. 

The resolution was then pot and carried unanimously, and the 
proceedings terminated in the usval manner. 


GOLD ESTATES OF AUSTRALIA, LIMITED, 


Description of the company’s properties. 








The statutory ordinary general meeting was beld on Taesday, at 
Winchester House, Mr. THOMAS PHILLPOTTS presiding. 

The SECRETARY (Mr. Charles J. Cooke) having read the notice 
convening the meeting, 

The CHAIRMAN said : Gentlemen—This meeting is called in com- 
pliance with the statotee, and the business to be transacted is, there- 
fore, merely formal. The company was registered on December 1, 
1894. The subscription list opened on the 12th and closed on 
December 14 for London, and on December 15 for the country, and 
we went to allotment on December 17. There are 340 shareholders 
on the register. Of the issue of 60,000 shares set out in the prospectus, 
16,000 were allotted to the Australian Syndicate in part payment 
of the consideration for the assignment of the concessions 
and options stated therein, and the remaining 44,000 





shares have all been appropriated. Of the three options 
conveyed to this company, you are aware that we have 
purchased the “ Trenton ” and “ Hall’s leases.” The former has aiready ) 
gone to allotment, and the latter will shortly be offered to the ! 
public. In the short time since the formation of this comrany two | 
properties bave beer acquired-viz., the Trenton” and“ Hali’s” lea-es 
The Trenton Gold Mines have lately been sold by us to the Trenton 
Gold Mines (Limited), a company with a capital of £95,000. As 
quite a large number of Gold Estates shareholders have become 
shareholders in the Trenton Company, it may be interesting to you 
to know that a cable has lately been received from Australia stating 
that the reef at the 200 feet level is mineralised throughour, and 
showing coarse gold from wall to wall, Sucha fine sapply of water 
is flowing into the shaft at the 200 feet that the present pump can 
barely control it, and the developments have been somewhat hin- 
dered from the strong flow of water. A larger pamp is being 
supplied, bat in the meantime the shoot of ore at the 100 feet level 
is looking very well and is supplying ore to the mill. Crushings 
subsequent to Febroary 20 are for the benefit of the new company, 
and a return for March is expected shortly. As soon as the 65 feet 
reef at the 200 feet is opened out for stoping,and stone from that 
part of the mine goes to the mill, we may expect to hear good 
accounts of its gold value. Mr, Deeley, ovr Australian 
gereral manager, is local director of the Trenton Com- 
pary, and as this company holds a considerable interest in 
Trenton shares, it is important to know that our interests are in 
such good hands. I would only add that this mine is not a prospect, 
but a proved mine, equipped with machinery, and now crushing and | 
producirg gold. In fact, it paid its first dividend at the end of 
1894. Now, a word as to Hall’s leases, which we are about to bring 
out, ard which bid fair to prove one of the finest properties in 
Western Australia. Its extent is very large, 122 acres on the line of 
the reef, an area sofficient for four or five large mining companies, | 
i.¢, provided it is all gold-bearing. Well, that is just what the 
reports ray itis. Inaletter toa friend, Mr. O'Driscoll, M.P., writes 
as follows :—‘ At Menzies I saw more gold in half a day than I have 
ever seen since I came to Western Australia. At Menzies the diffi- 
culty is to find a piece of stone which does not show at least a colour 
of visible gold. The majority of stones in the dump show nice 
heavy gold.” And in the cable, dated March 15, he says about one 
of the claims (the Friday):—'* Depth of shaft 45 feet, specimen 
ore; the widtb of the lode is 1 feet 4incher, Too rich continue 
upraise. At present we are unable to treat such ore. Stone has been 
stolen. Havertruck a rich ore body northern portion lease. Work 
has been stopped in the absence of (safe storage); would require to 
be stored; stone has been stolen; labour removed to water shaft. 
There is a good supply of water for stock, 150 feet, of the greatest 
possible valae; is selling at 3d, per gallon.” Mr. Matthews, a 
mining engineer of experience on these fields, says about this pro- 
perty :—“' Almost all the lodes open cortain gold, some being very 
rich.” The assays from various parts of the property are as fol- 
lows:—Sample from western cross lode, 2 feet wide, 29 ounces 
8 dwte,; sample taken in bulk from lode, 18 inches wide, Block 
1447, eastern lode Selkirk, 1 ounce 19 dwts, 4 grains; bualk--ample 
taken from 40 tons of stone from dump No. I shaft, 4 ounces 4 dwts. 
22 grains ; sample taken from domp atshaft, Block 1410, Lady Shenton 
No. 1, 18 ounces 18 dts, 22 grains ; eample from Block 1411, western 
lode, 15 inches wide, parallel lode, “ Friday,”’ 3 ounces 18 dwte. 
19 grains; sample from open-cut, 7 yards south of No. 2 shaft, lode 
6 feet wide, and cotting 10%feet deep, 11 ounces 1 dwt. 17 grains ; 
sample from cross lode, 20 inches wide, 4 ounces 11 dwt. 11 grains ; 
sample from shef’, 18 feet deep, at south end of block 1410 Lady 
Shenton No. 1, 35 oances 18 dwts. 16 grains ; No. 1 on Northern 
Shaft, bulk sample taken across face of south drive, 6 feet 6 inches 
wide. 6 ounces 10 dwte, 16 grains; bulk-sample, taken from shaf: 
st ne on surface, 25 tone, block 1411, “ Friday,’ 24 ounces 16 
dwis. 12 graine. Now, we are selling this magnificent 
property to a proprietary company—that is, a company which will | 
gradoally develop the reefs on the various claime, working some, 
and selling others cff to subsidiary companier, and as the Gold 
Estates of Australia will retain a largeinterest in the new company, 
we sball profit by the formation of the subsidiary companies, A 
cable, dated March 18, says that a depth of 165 feet has been 
reached at one of the Friday ” shafts, where two very desirable things 
have been proved toexist. Firstly, a very rich reef, 2 feet 6 inches 
wide, averaging between 4 and 5 ounces gold per ton ; and, secondly, 
a good supply of drinkable water. Now, if I say much more there 
will be very little new for you to read in the prospectus, and I think 
I have said enongh to indicate what an extremely valaable property 
we have acquired. One important point I have not yet stated, which 
is that Menzies Reefs are in aslate formation. (Some of the samples 
of the quarts from the reef: are here for yourinspection.) I should 
also add that Hali’s leases are sitaated at a camp known as 
Menzies’ Find, and are located on the line of Menzies’ reef, 
The distance from Scuthern Cross (the terminas of the Govern- 
meat railway) is about 135 miles in a north-easterly direction, and 
it is aboat the same distance from Coolgardie in a north-westerly 
direction. Ido not think I have anything more to give you in the 


way of information, bot you will no doubt be pleased to look ar the 
sampler. At the same time I will take this opportanity of express- 





ing Mr. Millar's regret at his inability to be present to-day. 








THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 


Mr. F. P. CRowTHER stated that the samples of ore exhibited 
was taken from the Robinson, !the Friday, and the Lady Shenton 
claims, They were ali taken from the deepest workings, and showed 
free gold in large quantities. The quartz was of a most congenial 
character; in fact, it could not be better. He also stated that there 
was already £15,000 worth of ore lyingon the dumps at Hall’s 
Leases, 

A vote of thanks to the Chairman and directors closed the meeting. 


THE WEST MALLINA GOLD MINE, LIMITED. 


The amalgamation scheme approved. 











An extraordinary general meeting of the West Mallina Gold 
Mine (Limited) was held at Winchester House, on Monday, for the 
purpose of considering, and, if thought fit, approving, an agreement 
submitted to the meeting for the sale of the undertaking and 
assets of the compacy to a new consolidated company about to be 
formed.—Mr. H. CATESBY HOLLAND presided. 

Phe SECRETARY (Mr. Charles Goodyear) having read the notice 
convening the meeting, 

The CHAIRMAN said : Gentlemen —We are met here-solely for the 
purpose of dealing with the resolution which has been read to you. 
The effect of this agreement will be made clear to you as soon as it 
is read by Mr, Rendall (our solicitor), who will perform that kindly 
office, and at the same time give any explanation that may be 
necessary. Shortly, the idea is this—to amalgamate this small 
company with anumber of other companies, making one large com- 
pany dealing with an area of some 150 mining acres, and with a 
working capital of over £100,000. So far as we are concerned I think it 
is a decidedly wise course, because, being bound up with other com- 
panies whose interests can be looked after at the same time as ours 
are being attended to, there can be no doubt that there must be, 
and will be, a great saving of expense; and, after all, the essential 
factor in the success of a mining company is the saving of expense 
in working. The varions companies which are to amalgamate with 
us are all of them on rather a better footing than we are; that is 
to say, the shares of those companies stand at a premium, and, as 
we shall get shares in the new consolidated company, which will 
have a vast property, with a large working capital, and, I hope, a 
really first-class board, there can be little doubt in my mind that 
the shares that yon will get in the new company will be very vala- 
able. I will, however, jast ask Mr. Rendall kind!y to read the 
terms of the agreement to you, but will ask you, first of all, whe- 
ther you wonld like the agreement read in extenso or only the 
epitome of it. It is a very long agreement, because it deals with a 
great variety of interests, and my own impression is that you will 
gather the contents of it better by an epitome. Mr. Rendall reminds 
me that there are agreements of a similar character being carried 
out in a similar way by the various companies which are to enter 
into this scheme cf amalgamation, The company by which our 
company is proposed to be absorbed is called the Gold Mines of 
West Australia (Limited), That company proposes to absorbalso the 
United Nico!, the Nicol, the Peewah Mine, the East Mallina Mine— 
which belongs to the Consolidated—and also the Oviental. I hear 
that some of those mines, especially the United Nicol, have other 
property, which is capable of being brought into the amalgamation. 

Mr, RENDALL (Satton, Ommaney, and Rendall) having read the 
epitome of the agreement. 

The CHAIRMAN said: If there is anything you gentlemen do not 
understand in the agreement we shall be happy to do our best to 
assist you. Yon will gather from it that we get forevery one of 
our £1 shares a £1 share in the new consolidated company, and 
that the new company provides the whole of the working capital 
and pays all theexpenses. I really think that exactly explains the 
whole position. £50,000 of working capital will be in the treasury 
of the newcompany upon its being started, and there will be un- 
called working capital to the extent of another £55,000. I now beg 
to move the following resolution :— 

That this meeting hereby approves an agreement expressed to be made 
between the West Mallina Gold Mines (Limited) of the first part, and a 
trustee for the above-mentioned new consolidated company of the second 
part, a draft whereof has been submitte! to the meeting and initialled for 
purposes of identification by the Chairman of the meeting; and that the 
directors be and they are hereby authorisedand directed to carry the same 
into effect on behalf of the company, with such modifications (if any) as 
they shall think fit. 

Sir J. D. MACKENZIE, Bart., seconded the motion, adding that 
he felt convinced of the necessity of amalgamation, in order to save 
expenses. 

The CHAIRMAN stated that both the Consolidated and the Nicol 
Companies had machinery on their mines, and that the Consolidated 
was already croshing. The amalgamation would take place by 
Ist Mar, The directors had not yet been chosen, but he understood 
that the West Mallina Company would have the right to nominate 
one airector. 

The motion was unanimously carried, 


DON PEDRO GOLD MINING COMPANY. 


A highly satisfactory state of affairs.—A greatly- 
improved management. 





A general meeting of the shareholders in this company was held 
on Thursday at Winchester Hoase, the chair being occupied by Sir 
Freperick D. Dixon-HARTLAND, Bart., M.P. 

The Secrerary (Mr. R. Norton-Dawson) read the notice con- 
vening the meeting. 

The CHAIRMAN said; Ladies and gentleman—The general pro- 
gress of the mine since the new directors came into office has been 
entirely satisfactory, and it has been carried on in the best possible 
way, althongh it may appear a little slow to shareholders who are 
impatient for dividends, The work is all tending in the right direc- 
tion, and, withthe exception of an unfortunate accident, to which 
I will allude later on, I think everything is most satisfactory. One 
of the most important points we should like to be noted is that the 


| mine, wherever it is opened out, shows the lode as large and as rich 


as ever. (Applause.) It was supposed that the Canoa or branch 
lode, from which such good results were obtained in the past, 
when the old company paid such large dividends, had flattened 
in, bot Captain Jeffrey is now satisfied that he has cut 
both this and the underiie lode in driving on the 50 fathom level 
If sc, we cannot be far from the rich shoot which was known as the 
No. 6 shoot, and which gave large returns from box work. As soon 
as the 60 fathom level is drained, and more ground laid open in the 
50 fathom level, we shall have to increase our force considerably, in 
order to secure a moch larger output of mineral, You must remem 
ber that this is most important, because fixed expenditare remains 
the same, whether we bave a larger or smaller output, and it is thie 
fixed expenditure that always tells againsta company. Now this fixed 
expenditure will be the same when we get the increased outpot, 
and we hope then, instead of turning out the quantity of gold tha: 
we do at the present moment, that be shall be able to increase that 
three or four times. At the present time there is a reason why we 
should keep the ontput low. Weare taken up very moch with our 
redaction works. You will see by the report that a new system has 
been introdoced,and it has worked mot satisfactorily, but in addition 
to that the directors feel so strongly apon the subject, that through 
Mr, Tolpott’s influence we have been able to send Mr. Harvey out 
tothe mine. Mr. Harvey bas, I think, the greatest experience of 
any man in this country with regard to this work, I expect he has 
arrived there by now, and I may eay we anticipate very large results 
from the steps he will take when he gets to the mine. We hope 
to be able to save a very great deal more of the gold than we have 
done in the past. Inthe old assays it was shown that this company 
never obtained more than 65 to 70 per cent. of the gold 
in the jacotinga. We are now getting more than 50 per cent. 
of the gold on the plates alone, and, therefore, Mr. Williams bas by 
this means effected considerable saving in wager, &c, As to the 


amount we have received from the mine, the shareholders 
will remember we stated that we expected to receive from 
£500 to £600 per month. As a matter of fact we have received 
nearly £6000, or very nearly £1000 per month. We look to this as 
only a beginning, rather than as the end ofthe work, The unfortu- 
nate accident to which I have alluded was, according to letters and 
telegrams received from the mine, caused by a piece of most culpable 
carelessness on the part of the pitman, who allowed the sand to 
accumulate. Itis entirely a question of gross carelessness. The 
result, however, was not so bad as we had reason to anticipate, and 
it has now been remedied, We have received a telegram from the 
mine dated the 23rd of this month, stating that the pump was 
working satisfactorily, and that the shaft was in good condition. 
We have, therefore, I hope, got over our trouble. With regard to 
the staff I may say we have been very well satisfied with the effici- 
ency of the whole of the staff which has been sent out. With the 
exception of the case of the pitman all have worked to the 
satisfaction of the directors, and what is more, have done their 
work willingly. We are thoroughly satisfied with the way in which 
Captain Jeffrey came forward and repaired the engine at the time 
of this breakdown, and we are also very pleased with the manner in 
which Mr, Young, our business representative, is carrying on the 
business part of the affairs there, Before I leave this subject I wieh 
to say I think the company is very much indebted to Mr. Tolputt 
and Mr. Atkey, who have taken charge of the mining department ; I 
always expressed to you that it was a little strange to me. I under- 
stand the financial part of the business, but, to a certain extent, I do 
not understand the mining part. ll difficulty in that direction, 
however, has been entirely overcome by Mr. Talputt in the most able 
way, and with the greatest industry and zeal for the good 
of the company. Mr. Tolputt bas never spared himself in 
any way whatever when anything could be done in the interests 
of the company. He has taken this matter up in a way that is of 
the greatest advantage to us, and my only regret is that be did not 
join us three or four years earlier, for I am quite sure it would have 
made an immense difference had he done so. (Applause.) Coming 
back to the matter of finance, I may say that the liquidation is 
nearlyclosed. The whole of the liabilities of the old company have 
been paid off, with the exception of debentures to the amount of 
£6500. At the present moment those debentures are not paid off 
becanse we have considered it better not to make calls, and so 
diminish our working resources. We propose, therefore, to issue a 
circular very shortly, in which we shall ask those debenture-holders 
to renew for a short time; but, in case they are unable to do so, 
we wish to invite subscriptions for not more than that sum from 
any of the shareholders who like to take up any of these debentures. 
I can honestly say these debent ares are a very much better security 
than ever before. We have enough money now to pay them all off 
and to be perfectly free, by making calls at once, but we consider 
it better to have a nest-ege in hand with which we could increase 
our works if necessary without making any calls upon the share- 
holders. The 'ast thing I have tocall your attention to is the ques- 
tion of the Morro de Santa Anna—the part of the old workings 
which was really the beginning of the Don Pedro Mine. We have the 
highest reports with regard to that mine, and we have been feeling 
that perhaps we may have moved too quickly into the new mines, 
There is no question of water there to begin with, and there will be 
very little difficulty with regard to timber. Weare very strongly of 
opinion that we cannot do better than at once open the Morro de 
Santa Anna Mine, What we propose to do, if it is satisfactory to 
the shareholders, is tc form a new company, to which we should sell 
that part of the property upon payment of £7500 in cash and 
£25,000 in shares. We thought that £7500 cash would pay off the 
whole of the debentures and leave us £1000 besides, and we should 
then be perfectly free. Besides having this £1000 in hand, the 
£25,000in shares would allow us to give one share for every five 
shares held by holders in this company. If every shareholder were 
to take one more share, it would give him two shares fora sovereign, 
and it would float this new company, of which we think so highly. 
If it is the wish of the shareholders that this should be done, we 
shall be prepared directly we get a report from Mr. Harvey, and if 
it should be as favourable as we expect, toproceed with the flotation 
of the new company. We hope then to have two companies 
working very economically side by side, in both of which 
you will have an equal interest. Of course, it would not do for 
us to raise extra capital to take op this mine with Don Pedro 
shares at their present price, but there is a strong feeling that the 
Don Pedro shares are worth a great deal more than the present 
quotation. Ido not care much about the Stock Exchange; if we 
can make dividends the shares will soon go up, and that is the point 
we have to look at. We have a very strong belief that before 
another year has passed we shall be able to do even better than we 
have ever hoped. I now beg to propose the following resolation :— 
That the Ccirectors be authorised to assist in the formation of a new com- 
pany, having for one of its objects the purchase and acquirement from 
this company of the Morro de Santa Anna property, and to sel! and trans 
fer that prop-rty to such new company, upon such terms,’and subject to 
such conditions as they may think fit, and to do and execute all ects and 
deeisas they may consider necessary or expedient for carrying through 
such sale, 

Mr. H. ToLPuTT seconded the resolution. The Chairman had 
alluded to him in flattering terms, but he did not wish to take any 
credit which was not shared by his colleagues, who had all worked 
very pleasantly and harmoniously together, and were doing their 
best in the interests of the company. They bad been favoured 
recently with a very able report opon Brazilian gold mines in 
general by the French Professor of the School of Mines at Ouro 
Preto. From this work he gathered that this Morro de Santa Anna 
reef was simply a continoation of the Oaro Preto reef, which 
extended a considerable distance through the company’s property, 
and which there was every reason to believe would again be 
encountered when they got to the bottom of the jacotinga. Captain 
Jeffry when at home called his attention to it, and assured him it 
was a splendid mine. Although the old mine had been shat up fer 20 
vears, his co leagues agreed with him that they should spend a small 
amount of money in getting into the mineand seeing what it was like, 
and it had tarned out far better than they bad expected. From the 
sctaal resalts obtained by the Oaro Preto Company, it would appear 
that a retarn of less than 7 dwts, to the ton had given them a clear 
10 per cent. on their capital after paying debenture interest, and 
very mach heavier expenses than this company was likely to have 
to pay. As the Chairman bad said, Mr. Harvey had gone ont to 
inspect the works, and, since he bappened by chance to have worked 
for any years on quartz lodes of very low quality in Australia, bis 
experience would have a double value for the board. His report 
was expected to arrive shortly. In regard to the redaction, he had 
searched the records uf the company and had nos been able to find that 
a reduction officer had ever been on the mine since it was opened. 
An idea had prevailed that because there was no gold found in the 
pans in which the tailings were tested, there was rea!ly no gold in 
them atal!, Mr. Harvey had sent over samples, and the speaker 
would be glad to show them to any of the shareholders who might 
care t» accompany him back to the offices of the company after the 
meeting. Much of the ore had been found to be very largely coated 
with mica,and this was one of the difficalties they had to overcome, 
Samples had been selected for assay, and opon being tested there 
was found to be nothing refractory about them, Mr. Harvey's pro- 
po-al for coving with the difficalty was that the tailings after con- 
centration shoald be ground and then passed through very fine 
sieves. This, op to the present, had not been done, Samples of 
the tailings sent so this country gave 8 dwts. of gold to the ton—a 
very high value indeed. These samples had been carefa!ly com- 
pared with some which had been in the company’s offices for 15 
years, which latter had given close on 6 dwts, to the ton, showing 
thar the valae of the tailings was fairly constant and that the com- 
pany had been losing a great deal of gold in the past. In concla- 
sion, he might express his thorough and cordial agreement with the 
remarks made by the Chairman as tothe manner in which the staff 
had served the interests of the company. Captain Jeffery, especially 
deserved great credit for the way in which he had applied himself 
to the company’s work ever since he had been back. The rest of the 





staff, too, were willing workerr, and he hoped and believed that the 
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day was not far distant when such prosperity as they before enjoyed 
would be reached again. (Applause.) 

Mr. Bevirr asked what the capital, nominal and working, of the 
new company would be. 

Mr. THorPe asked how it was the whole of the debentures had 
not been paid off, seeing that the directors had had at command a 
call of 1s.6d. The interest on the debentures—10 per cent.—was a 
high paces seemed to him that ~~" company were losing a 
great of money by continaing to pay it. 

— why the old mine had been origiually aban- 


Mr. WALTER Jacos said it was very evident that the directors had 
put their shoulders manfully to the wheel to make their property a’ 
success. The only snggestion he had to make was that there should 
be a duplication of the pumping macbivery at the mines, and that 
there should be closer supervision there. 

The CrarrRMaX, io reply to these and other criticisms, explained 
that at the formation of the present company, the debts on the other 
side had exceeded n, and the necessity of meeting them, 
and the equal necessity of having a certain working capital in hand, 
combined with their reluctance to make frequent calls upon the 
shareholders, bad decided the board to allow part of the debentares 
#o remain. As to the new company, of the success of 
which they were bighly confident, the only thing that could be said. 
at present was that the nomian! capital would be £75,000, and the 
working capital £37,500, including the money they woald have to 

forthe property. As tothe directorate and other details of ' 
oto. nothing was as yet settled. 

Mr. BR. E, STPHENS sa that it would be better to keep 
the Morro de Santa Anna Mine for the shareholders of the present | 


company. f 
The CHAIRMAN agreed that this would bea highly desirable 
course, but considered it impracticable owing to the difficalty of 
the dsbentures. | 
Mr. Tovuzeav, in reply to a SHAREHOLDER, said there was water-' 
power on the property equal to 60 horse-power. 
The resolution was carried with two dissentients, and a vote of, 
thanks to the Chairman terminated the meeting. } 





SAN SALVADOR SPANISH IRON ORE COMPANY. . 


re ’ 


A satisfactory year’s work. 








The sixth ordinary general meeting of the shareholders of the San Salvador 

Spanish Iron Ore Company was held on Thursday, at the Great Eastern Hotel, 
chair being occupied by Mr, James ADAMES. 

SECRETARY (Mr, Newman Goldman) read the notice convening the 


The CuArIEMAN said: Gentiémen—It is now my Guty to propose 
the adoptior of the report and balance-sheet, and in doing so I will first 
refer to a personal matter. You will notice that I am occupying 
the chair to-day instead of your late Onairman, Mr. Foster Webster. 
have been asked by one or two shareholders in letters whether his 
-was:due to any friction on the board. I wish to say most 

cally thatit was notso. There bas never'dbeen the slightest friction 
© board in regard to the management of these mines, Mr, Foster 
Webdster’s resignation was entirely owing to purely personal métters. When 
it oocurred I was voted to the chair, and the directors then appointed Mr. 
George Ross to fill the vacancy created on the board, and hie election will have 
to be confirmed at this byer 5 Perhaps I cannot do better than just run 
the balance sheet ‘as itis presented to you. You will see that our 
suvecrfved capital is £56,124, which is within a few hundred pounds 
of what it was last year. On the other side the purchase of 
the property and the capital expenditure comes to £28,770, show- 
fi that on these two items alone we have spent some £2700 or 
more than we have the capital to provide forit, In addition to that 
you will see that the washed ore in stock on December 31 last amounted in 
value to £4,089. This, you will understand, represents some 12,500 or 13,000 
tons of washed ore, all of which was absolutely paid for by the date mentioned, 
exeepting as regardethe mere loading of the ressels, Therefore, you will see 
that our capital expenditure is fully 27000 more than the capital that we have 
had paic up. This accounts for sundry creditors, which amount to 25154, that 
gam having been entirely advanced for the use of the company. A large pro- 
portion of it has been advanced at the risk of the directors, who have been 
obliged to be surety fora great deal of money in that respect. It is on that 
account that we wish to show you to-day the necessity of adding to the exist- 
ing capital of the company. The capital has always been too small, and as 
there are still nearly 00 preference shares outstanding, we earnestly 
trust that the shareholders will assiet the directors in taking them up. 
this shortness of money we are not able to buy everything in the best 
market, and with more capital in hand we should be able to save probably a 
considerable sum of money in that respect, We use about 80) tons of coal ina 
year, and at present they cost us 20s, a ton on the quay; but if we could charter 
vessels out loaded with coals there is not the slightest doubt we should be able 
to save Ss. a ton on that itemalone. That would make £200 which would be 
virtually another % per cent.on the dividend. The expenditure charged on 
the mines during the year was £1562, but in addition to that we have charged 
tothe revenue account, maintenance of tram road, and washers £753. The 
y charges and comatissions we have largelv reduced. The interest on 
loans is necessarily a large item, when we had to borrow as much as £23000 to 
carry on the work of the company. That I hope to see considerably 
reduced with your assistance before another year. Our engineer, in a 
letter that we had from the mines, refers to the repairs. He says" the whole 
of these have been charged to cost of production, with the exception of the 
rene wal of the cones of the trommels, which were charg:.d to capital account. 
It is impossible to charge this amount to repairs. It should be separated over 
at least three years, and as you, I understand, intend to pay 24% per cent., and 
place the remainder to credit of renewals, the matter is settled. Iexp sined 
this to the auditor when in the company’s office. I recommend the purchase 
of at least 100 additional wagons, as we have so many always ander repair, and 
we should, if possible, have a wagon shop where repairs can go on in all 
weathers, and we bedly want screw-cutting machines anda lathe.” Lo respect 
6fthe future of this company, I think we may speak with very hopeful 
feelings. We have entered into large contracts for ore for the ensuing year. 
There is no question about it, iron ore will be very moch more in request 
in the ensuing year or two than it has been in the t, because there 
are many countries that are laying down lengthy lines of railways,and there 
most be a large amount of iron used in shipbuilding in the next few years. 
Though I have pointed out the necessity of extra capital, you will see in 
paragraph 4 that the directors are of opinion that although they have hitherto 
maintained the machinery in a high state of efficiency out of revenue, a reserve 
fund to provide for depreciation should be startec ; and they further recommend 
that a sum of £700 of the available balance be set aside for the purpose, 
“* There will then remain the sum of 21224 unappropriated, out of which they 
recommend that a dividend for the past year at the rate of 24% per cent. per 
ancurm should be paid upon the preference shares, which would absorb £1029, 
and leave £194 to be carried forward to next account.” We think it is very 
desirable that that should be carried out, as having once commenced to pay a 
dividend, we think that we ought to ti if possible to doso; and you 
must bear in mind that that money hws been honestly earned during the past 
year. Also, for the sake of our Spanish shareholders, there is no question that 
will be a wise pian for usto pay the small dividend that we propose todo. I 
now beg to move, ‘‘ That the directors’ report and stat of 7) 
A be A. jaa 


" Mr. Hewry Daver seconded the motion. 

Phe OuarRMayx, in reply to Mr. Crossman, said that in the previeus year the 
sun creditors amounted to £3526. With regard to the dividend, the com- 
pany bad £4089 of ore reckoned at quite as low a price as that at which it was 
now being sold. That money would, of course,come in. The directors had 
given the matter a great deal of consideration, and had come to the conclusion 
that it would be the wisest course to pay a dividend. 

Oaptain Huwrsr, R.N., concurred in the policy propesed by the directors. 
Personally he knew the property wel!, having visited it and reported upon it, 
avd there was no question astoltswalue. He agreed with the Obairman that 
the eapital was too small; an iron ore’business required a large capital. Having 
been thus handiespped, he considered that the directors had managed the 
business in the best possible manner, and the shareholders ought to be thank- 
ful to-them for it. o was-s0 satisfied with the way In which the affairs of the 
com had been conducted, that ‘he would leave it to them to formulate 
some scheme for raising fresh capita’. 

The Omaremay, having thanked the last speaker for his remarks, said the ore 
was betog shipped as fast as possibie, but it was difficult to get ships to carry 
it, as ng the summer months the ships went to the Baltic, owing to being 
able to obtain better rates. He hoped they would be able to raise the 
preference shares without going to the public, 

Themotion for the adoption of the report was then put and carried unani- 


mously. 

Mr. Ross, in referring to the dividend it was proposed to pay and the pro 
spects of the company, eited the pragress made by companies carrying on the 
eame kind of business, mentioning specially the Oonsett, the Orcanera, aud 
the Marbella. Iron ore,'he sald, was ‘an essential to railway construction, 
and before long great quantities of ‘it would be required for the Indian. 
American, and colonial markets. The number of simiiar companies was very 
small, and there was no reason why in the future the dividends should not 
more'nearly eoproziinate 50 than S percent, It wasalso within the bounds 
of possibility, he ‘thought, thes @te next few years would see a grand trunk 
line from the Osape to Cairo, to eay nothing of innumerable feeders. The 
speaker concluded by moving, “ That of the undivided balance of £1924 0s. Sd, 
thesum of 27 0 be set asid« as 4 rese*ve fund for depreciation, and “ That a 
dividend be pair forthe year 1894 at the rate of 2% percent. per annum upon 
he paid-up preference capital of the company.” 

Captain HunTEs seeomted the rasolution. 


et 














LA YESCA GOLD AND SILVER MINES, LIMITED. 


A vastly improved position.—_Good news from the 
properties. 








The ordinarv general meeting of the shareholders in the La Yesea Gold and 
Silver Mines (Limited) was held yesterday at Winchester House, the chair being 
occupied ®&y Mr, Groner WILLS. 

The Becretaky (Mr. 8. Banning) read the notice convening the meeting. 

The CHarIRMAYX said: Ladies and Gentlemen,—In moving the adoption of 
the report and balance-sheet submitted for yourapproval, I mav state that this 
meeting has been deferred in order that teport of Mr, Winwood Smith, 
the new manager appointed on the resignation of Ciptain Thomas Michell in 
November jast, on the present position and progress of development at the 
mines, might be received by the board, Oaptain Michell; whose resignation 

private and domestic reasons, has returned home. Ho» has 


| was 
signified his wish to be present at this meeting, and wi!l be pleased to answer 


any questions shareholders may desire to ask regarding the mines, &c., at 
Ia Yesea. (Applause.) In the report of the directors accompanying the 
dalance-sheet, it is stated, that with reference to the opposition on the part of 
those responsible for the administration of the affairs af the old company, and 
uent legal proceedings, the directors are p! d to be able to state that 
all difficalties are now at an end, Also that the items in the dalance-sheet, 
debts and liabilities of the old company, and costs and expenses of winding up 
have since been discharged, and the bulk of the items for outstanding calls 
and calls in-the old company have now been received. These important satis- 
factory results have only been obtained after the constant and anxious con- 
sideration of the board which has been fully given with the hearty co-opera- 
tion of @ator, Mr. Banning. With the approval of the directors the 
Hquidator former company (at whose disposal the shares were 
placed under the scheme of reconstruction) in November last arranged a 
contract for placing s considerable number of the unissued shares 
at par free of commission with an option of the balance, which has furnished 
ample funds for the work at the mines, and has also placed the company ina 
satisfactory ial position, In January last the directors having long 
id it desirable to further safeguard the interests of the company by 
the avpointment of an expert, as consulting engineer to :he company, decided 
on offering the position to Mr. Arthur L. Pearce, who is a well-known and very 
highly qualified member of the profession, which offer Mr, Pearce accepted, 
and placed his services at once at the disposal of the board. At the statutory 
general meeting of the company held in S»ptember, 1393, [ stated that no time 
would be lost by the board in arriving a* a satisfactory arrangement with Senor 
J. C. Padilla, the vendor, in Mexico, the result of whose endeavours to obtain 
satisfaction for his claims against the old company in the M xican Courts had 
most detrimental to the progress and interests of the company, and 
had all but prevented any im nt development work at the mines for a 
considerable period. Captain Mitchel), who was appointed manager shortly 
after the meeting was held, was instructed to to Guadalajara and 
arrange terms of settlement, having due regard tothe interests of the company 
involved, and after much delay, and a considerable amount of communication 
with the board, Captain Michell succeeded in affecting a satisfactory 
arrangement with Senor J.C, Padilla, and in e tering into an agreement 
with him under which new debentures wil! not be issued by this Company, 
which effected a considerable saving both in this country and in Mexico. 
Oaptain Michel! with on!v « short period left before the setting in of the rainy 
season, jed to La Yescas,'and, on his arriva!, reported very favourably 
of the appearance and prospects of the mines, He then proceeded to do the 
necessary preliminary work in retitnbering the San Miguel tunne', and repair. 
ing tramway from the mouth of the mine to the mill site (about 600 feet) 
bridges, roads, &c., wliich proved of a much heavier character than had been 
anticipated. Oaptain Michell also completed a system of ventilation for the 
San Miguel tunnel by means of blast furnace shaft and piping, which has 
proved most effectual in sapplying good air during the drivage operations. The 
work of completing ~ mill buildings, and erection of the machinery 
an 








was commenced earried on under great difficulties during the 
rainy season. 2The machinery, which haa been left somewhat exposed 
to the weather for a long period, required the utmost care; but al! difficuities 
were eventually ov under the personal supervision of Mr. Bryan, the 





patentee of the mill, who eame expressly from Risdons, Sin Francisco. at 
moderate cost-to the company, tosuperintend the erection of the mill. The 
building of the mill house, and the erection of machinery, are now completed, 
and itis a source of the greatest satisfaction to hear that the mill ran so 
smoothly in its short preliminary trials. Mr. Bryan, after leaving the mines 
on thecompletion of his work on the michinery, proceeded to the City of 
Mexico, at Captain Michell’s request. and secured for the company the ser- 
vices of the present mill manager, Mr. Miller, a most competent man (with 
whose ability both Captain Michel! and Mr. Winwood Smith have expressed 
themselves perfectly satisfied) who went to La Yesoa, and completed 
the erection and fitting of the various parts of the mill, and 
Pp it in its present position of complete working order. 
On Mr. Winwood Smith’s arrival at the mines the board, at his request, at once 
remitted him the necessary funds to purchase stores for the miii, &c., sv that 
crushings might commence with the least possible delay. The cost of work- 
ing Bryan Mill, per ton of 2240 Ibs,, is estimated to be about $15 or less, The 
wages average per day about—miners, 37 to 62 cents; timber men, 62 cents to 
31,25; labourers, 37 cents to 5) cents. L»bour is generally plentiful, with 
the exception of a short period during the harvest season, when 
the natives are housing their corn. There is plenty of timber for 
mining purposes and fuel on the property, and a olentiful supply 
of water, which is brought to the ta:ks from a point a short dis- 
tance above the mill. Stores canbe obtained to any extent at. Guadalajara. 
The cost of fraight i* about $7 per cargo (mule load) of 390 lbs, Mr. Wingwood 
Smith reported on February 20 :—*‘San Miguel tunne! driven during last week 
5 feet 2inches. Rock very hard, A large quantity of water issuing from 
the face of the drift.—El Despachoand La Garita. I am stoping in both pl-ces 
The assays fromaverage samples taken from each wereas fo!lows :—E! Daspacho’ 
291 ounces; La Garita, 342 ounces. The results great!y exceeded mv expec.’ 
tations, and I am certain that the mines wil! prove most profitable,” The ore at 
these points is free milling. On the 26th February he states—‘*I am this week 
putting on sufficient men to extract 14 to 15 tons good ore per day. 

2 road to the mill is already repaired, and required it badly.” 
**T can only repeat that I have the greatest faith in the mines, and fee! sure 
that within one month I shall cable you returns.” On the 7th March he 
cabled: ** Machinery complete in every w-y. Now producing large quantities 
of rich ore.” In this connection it may be stated that the estimated amount of 
ore that can be treated during 24 hours by the mill fs about 15 tons, but, there 
being sufficient engine power to drive a second mill, the output could be tn- 
creased proportionately on the addition being made at anv future time. You 
have been informed by circulars which have been issued to vou from time to 
time, as reports have come to hand from the manager at the mines, 
that the @rivage ‘in the San Miguel tunnel has been persevered with to in- 
tersect the gold-bearing vein, which in the surface workings, is reported to 
have been worked with such good result« to the former owners ; but, contrary 
to the anticipations of those well qualified to speak from personal observation, 
the intersection has not yet been effected. At the presenttime there is every 
indication of the close proximity of the vein, but owing to the quantity and 
force of the water issuing from the face of the drift, the drivage has to be ex- 
tended with caution. The directors ~ in a short period to be able t» report 
the cutting of this rich vein. Captain Michell, previous to his departure from 
the mines, reopened the old ehaf’, now called the Mejor shift. and effected a 
communication with the old surface workings, which he partly cleared, and it 
is hoped that not only by this means wil! the gold bearing vein he located at the 
surface, but that large quantities of very rich ore (such as is so ken of by those 
who have formerly worked on this section of the mines) may be extracted. 
During the continuance of the tunne! drivage, and til! the vein is intersected 
the directors, as originally decided, will have the mi!! supp ied by the rich 
ore from the La Garitaand El Despacho, as well as from lodes on the other 
mines which it is intended to open up, and from the great strength of the 
veins and the krown richness of the ore, which is free milling, they have 
every confidence that the erurhing results will be most gratifving to the share- 
holders. 80, ladies and gentlemen, if we are taking out 15 ounces and 300 
ounces ore from the Garita and Despacho section, we can well affird to wait till 
euch brief period as the experts consider must elapse before the gold bearins 
vein is struck. We calculate that all over 25 ounces ore is profit incinding all 
gold extracted, and we have in the E! Despacho and Li Garita lodes, aenording 
to both/Oaptain Michell,and Mr. Winwood Smith, an average of over 200 ounces 
and I am told some of the ore assays even much higher than these, Thie will 
show a magnificent pereentage of profits, eren at the present comparatively 
low price of silver. Tt is satisfactory, however, to notice that silver seems now 
to be on the up grade. A very important point, tov, in connection with our 

roduction of silver, is that the currency of the country is in that metal. 

here is, therefore, no loss in exchange. and labour being very cherapand avail. 
able at all times the percentage of profit is proportionately increased. It isan 
an afvantage, too, that the mines being worked by adits cin be developed at a 
comparatively low expenditure. The rich character of the ore in almost un- 
limited quantities which isin sight, and also already extracted ready for the 
mill must in a short period from the commencement of mill erushings, prove 
the correctness of the very high opinion your directors have entertatned, and 
which Lexpressed at « previous meeting of the company. of the great value 
and richness of the mines, aad of a handsome return accruing to the share. 
holders in the immediate future. Itisasource of the greatest pleacure 
to ‘myself and co-directors—after the great trouble and anxiety 
experienced, tn addition to gy advances and private guarantees 
given by os on behalf of the company—to be ahle to heartily 
congratulate the shareholders on the greatiy improved financial 
position and prospects, and on theassured bright future before us, after so 
many and great disappointments in the past. In the future, as in the past, 
as long as we continus to enjoy the confidence of the sherehoiders we shal! 
endeavour to conduct the affairs of the company for their ben-fit, and to prove 
that the confidence reposed bas been fairly earned. Shareholders may rest 
assured that the best services of the directors will be always at the command of 
the company. I now beg to move the adoption of the report and the balance. 
sheet. 

Mr. F, Mason seconded the motion. 

Mr, Upriecy Green went seriatim through the items tn the halaacenshest 
and asked that additional information migh’ be given reenecting tham—more 
especially as to the amount owing to Mr, Pwiiiia, H+ notest an item of 
21953 for expenditare at the mine, which seemed to him a very emall sum. 
Was this the whole sum paid by the company for wages and machinery since 
the formation of the new company? As « whole the balance: sheet was a very 
goed one—especialiy so, having regard to the fact that the company 

passed 





t very troublons times, The shareholders, 
be was sure, ~~. repose the most perfect confidence itn the 
directors, who hb treated them with the greatest fairness and 


candour, 





On the motion of the Cu.tRMAN, seconded by Mr. D. F. Cammicwagt, the 
apvointment of Mr, Ross's a dircctdr was confirmed. | 

The auditors (Mesers. W. . Pannél! anti Oo.) were reappointed, and votes of | 
thanks were passed to the Ohairma”, exgineer, and staff, 





| number of shares (issued on Sep:. 30, at 12s, per stare, 


Mr. 8. Bawnine, the liquifiator of the old company, ‘n anewer to 
these and other enquiries, explained thst the item of £76,964 for the 81,915 
shares of 2\ each, with 17s 64, paid and ts. 64, called un, represented the 
With regard to th 





amount owing to Mr. Padilla on 30th September, it would be observed on the 
credit side that the total amount was the £9000. representing the debentures in 
the old company, and £21820 representing the portion of the interest due to 
from the old company, which latter sum he agreed to accept in full settlement 
Altogether the balance owing to Mr, Padilla at present was £862), The amount 
under the heading of “‘wages and machinery” represented almost entirely the 
labour for the erection of the machinery, driving the tunnel, and openi 
= Zapopan part of the mine. There had been, unfortunately, a ood deat 
of delay. Captain Michell was unable to go out t» the property for some 
months, and the settlement with Mr, Padilla was not arrived at until he hat 
been there for some weeks. Directly upon Oaptain Michell’s arrival he set to 
work heartily, and he was sure the shareholders would all recognise that. he 
had done his work very economically and well. (Applauze.) Phe litigation 
carried n withthe parties responsible forthe former management of the 
pany had entailed upon him (the speaker) a great deal of work and anxiety, 

It was absolutely forced upon him step by step, but he was glad to say that in 
every single instance he was victorious, (Applause.) He had sustained, more- 
over, a good deal of worry prior to the liquidation,but when h» found that several 
of the large shareholders were willing to take matters up he placed himself 
unreservedly in their hands, and he felt deep gratitude towards those gentle. 
men of meansand position who undertook a work of great anxiety and un- 
pleasantness, and stood loya'ly by him in the arduous task he had before him. 
The manner in which they had stood by the company entitled them to the 
highest gratitude of the Staaten. Wher money was wanted they were 
& ways very willing to supply it, and this without asking for any return—not 
even for the fees to which they were entitled. (Applause.) It was naturally 
a matter of great gratification to them now to see the brilliantly prospsrous 
coon of the company, to which they had so largely contributed. (Ap- 
piause. 

Oaptain MICHELL, the company’s engineer, who was received with applause, 
enid that his return from the company’s mines was wholly due to personal 
considerations, and if he had consulted his own wishes he would have been at 
the property now. He left Eagland on November 8th, 1893, and arrived in 
Guadalajara on November 24th. By two months after his arrival he had suc. 
ceeded in settling matters with Mr. Padilla—an achievement upon which he 
might justly congratulate himself. Some time elapsed b-fore he was able to 
go to the mines, and he had not started working before March, 1894. First 
there was, of course, a lot of preliminary work todo. The tunnel was already 
driven 140 metres, but two-thirds of this had to be entirely renovated. A great 
part of it had collapsed, and, although there wasa tramway in it, there was 
no possibility of introducing a wagon. This difficulty was overcome, 
and, at the time of leaving, the water was oozing from the face of the 
tunne'—quite « sufficient indication that they were within a short dis- 
tance of cutting the Gan Miguel vein. (Applause.) When that vein was 
intersected he felt sure that the shares, instead of standing at 63., would be 
som 500 per cent. or 600 per cent. higher. In addition to their other works, 
they had renovated the house, ereeted the mill, and put np the machinery, and 
be had reason to congratulate them on the charact+* of ihe work. They had 
also started work in the E! Despacho and L: Gurita Mines, where the vein was 
discovered § feet in width, and yielding sufficient ore to keep the mill working, 
(Applause,) Ifthe shareholders so wished they could bring this nroperty out 
as @ separate company, and he felt sure it would be a success. H+ was quite 
sure that in less than six months the shareholders would be highly s:tisfied 
with the results coming from the property, and that their shares would stand 
at £2. (Applause,) 

The retiring directors, Mr. George Wills and Mr, Frederick Major, having 
been re-elected, and the auditors, Messrs. Tribe, Olarke, Painter, and Co., 
having been reappointed, the proceedings terminated with a heerty vote of 
thanks to the directors and Mr. 8. Bunning for the energy and zeal they had 
displayed in the interests of the company. 


THE CARATAL MINING COMPANY, LIMITED. 


Perfect title to the property in Venezuela obtained.— 
A large interest acquired in a Quee 
property. 

















The third ordinary general meeting of the shareholders in thie company was 
held yesterday at Winchester House, Mr. RopgrtT WALKER, J.P.. presiding. 

The CHAIRMAN, in moving the adoption of the report, said that after innu- 
merable difficulties and delays, the creditors in Venezuela had been settled 
with, and « perfect title to the property obtained ; they were now taking steps 
to register the company in Venezuela, The tailings would be attended to in 
due course, He now came toavery critical point in the history of the com- 
psny. Barly in 1894 the shareholders were invited to form a syndicate for 
acquiring the option of purchase of a gold-bearing property in North Queens- 
land, and the necessary capital having been subscribed. Mr. J. A Skertchly, 
F.R.G.S., O. and M.E,, the well-known mining engineer, was sent out te inspeet 
pot property. His report, being very satisfactory, the pany, called the 

rient|Mines (Limited), was formed to purchase and work the mine. The Caratal 

Company hadan interest in this mineto the extent of 65,000 fully paid up shares 
of Zi each. In this they possessed a property which would give satisfaction 
of every shareholder. He had a very high opinion of the Orient Gold Mines, 
His reasons were, that in the Orient Mine they hada large hill, and they had 
simply to driveadits into the sidel; they bad sufficient water t» supply 40 head 
of stamps (10 stamps would soon be working), and the quality of the quartz 
was very fair, about 18 dwts. to the ton ; [18 dwts., or even 1-, would give very 
large profits, when the mine could be worked under such favourable conditions 
as he had indicated. The vendors calculated the cost of working at. 15s. per 
ton; supposing it to t to 29s., the margin of profit would be sufficient to 
enabie them to pay a good dividend. He had to record the board's ret at 
the death of young Mr. Bull, They would all sympathiee with the relatives, 
more especiallv'as by his devotion to the company’s interests he had probably 
accelerated his death, 

Mr. ALFRED BULL ded the resolution. 

The CmatrMan, replying to questions, said he thought the directors hail 
acted wisely in spending no money in unwatering the mine until they had the 
title. (Hear. hear.) 

Mr. Goop,liquidator of the Yuruari Oumpany, said with a view to securingan 
indefeasible title Mr. Ball had made two visits to Venezuela, On both 
occasions he thought he had arranged matters. No sooner, however, had 
he turned his back, than the people out thers increased their demands, 
In fact, on the second occasion, before Mr. Bull had even arrived hoa, 
he (che liquidator) had received cables demanding £21',000 for the property. 
He replied that they might hang their property round their neck, as the 
Ciratal Company had acquired another property in Queensland, and did mt 
| require the one in Venezuela, The resalt of his and the board s firmness was 
; that they had now acquired the property for 25090. Th= most important 
| subject in the company's history was the tailings. Mr. Ball sent over samples, 

which were assayed by Messrs. Johnson and Matthey and another assayer. 
The results of these assays confirmed his opinion that they were a very valuable 
asset. Mr. S«ertchly reported that they bad sufficient gold in those tallings 
to produce £50,000. A gentiemin was now in Vanezuela with a plant to treat 
those tailings, Alluding to the Queensiand Mine, he ssid, he candidly con- 
fessed that at first he did not like it, It we only when he 
| found that the risk to the shareholders would b+ smal! and the profits might 
be great, that he took the proposal in hand and licked it into shape He would 
be very surprised if the asset of 65,000 shares in the Orient Gold Mines 
(Limited) did not form an asset equal to that of the tailings. The Orient Com: 

pany had a reserve of 12,500 shares available for working expensns, {f required, 
With regard to the£23,00' emtrusted to him as liquidator of theYuruariOom any, 
he had paid £10,032 in claims, 26150 for other payments «nd «xpenses, and he 
retained the balance towards hisremuneration. He would remind them that the 
terms of his remuneration had been fixed before he was appointed. He had no 
sooner taken office than difficulties and obstructions were raised ; so great, that 
he was compelled to go to the Courts, One of the greatest dificuities was the 
apparent difficulty of raising fresh capital, Then the tailings came to his aid, 
He did not hesitate saving that he had made the best use of them to raise add 
tional capital, He had sold all the shares that had been given him, 
and with the profits on their sale the company had been credited, 
He was paid £500 for the use of his office and clerical staff, but the dealings in 
the shares had so Increased, that the transfer fees would Probably cover this 
item. After his explanation of the position and prospects .f the company, he 
was sure no one wou'd grudge him his reward. (Applause.) 

The CualaMan, referring to the liquidator’s remuneration. e\id the boatd 
contidered it too large, and in the interest of the shareholders had agreed that 
the Court should decide what the amount should be. 

The OHAreMAN then put the motion, which was carried »nanimonsly, 

Mr. Bull was re-slected director on the motion of the OmarrMan, seconded 
by Mr. W. P. SurHEeRLanp, 

The auditors, Mesers, Tribe, Clarke, Pairter, and Oo, were aleo re-appointed. 

Mr. BULL, in thanking the shareholders for re-electi:g him, said he bad 
every confidence in the property, and he thought they might expec’ a dividend 
at no distant date, 

Votes of thanks to the Chairman and Mr, Good closed the meeting. 


BRITISH NATURAL-PREMIUM PROVIDENT 
ASSOCIATION, LIMITED. 


“More Progress Made in Three Years than by any 
other Life Association.” 




















The third annual general meeting of this 
at the chief office, 7, Kingsstreet, Oneapside. 

Mr. A. A B. Tarrent, the Obairman, who presided, sald: Gentlemen —Thea 
first year of the association was a very prosperous one; the second ya or, Comey 
sy, was more than prosperous—it did not exceed our anticipations, tu. it wes 
bsyondour hopes; and the third year that flow of prosperity has bean fatty 
maintained, as is shown in our report, and I consider thie as ann igury that 
the future will be as bright as the past. In the first year of Aftesn months 
our gross receipts amounted to £9358. That, of cours, ine wies wehin: that 
was not actually received fn cash. Intne second year it hounda i from 23002 
04d to £22,011, and in the third year it amounts to £18,912, cash wobuilly ree 
ceived. There ie another point of view from which you may j-ulge of the pro- 
gress of the association —and this is a matter which more pirticularky.coneerns 
the policyholdere—and that is the growth in the surplus fund from the Iife 
assurance premiums. In the first year it amounted to £3516, at the end of the 
seo nd year it had n to £3650, and on the 3ist December tast ft stood at 
£24,029; that is to say, that after payment of ali the claims, there was etand- 
ing to the credit of the policyholders’ funds the sum of £24,000 odd, repre- 
sented by investments standing In the names of the trustess Phe next potnt te 
the actual business done by the association. During the year we received 
appligations for £1,075,900 odd of fosurance, and out of that there was 


company was held on Thursday, 
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actually written £706,47)-thet {is to say, ‘ho »crual policies wr tten 
by the sesocietion during the year arrointed to over £700,000. I 
attribute, and we all a‘t ih» te our prosperity —[ belive it is a fact that we 
usve made more progress in these three vears than any other life association 
which has ever been started has made in the same time-I attrbute that 
progress to our system. Our evet) m is simple; it 's capah'e of being understood, 
and it bas Been our prectice thr: nghout to lay everyt! ing hare to the policy. 
holders, so that they may have every possible means of judging of what we 
are doing, and whether we are carrying ont those principles which we have 
f . Inthe first p'ace, cur premiums are low, because we have from 

oe commencement theught that the ordinary premioms charged were 
unnecessarily large. It has aleays been our greatest point to demonstrate 
to all the policv- holders th»t there was absolute security for the 
funds which we bare collected forthe purpose of life aesurance premiums, 
as when they become payable | hey ere transferred to the trustees, and are in- 
vested in their names, and are held for the benefit of the policyholders under 
trustee deed which prec'udes the association from participating in these 
trust funds under any circumstances whatever, Thev are the absolute uncon- 
ditional property of the nolicy holders. Our investments comprise Bank of 
Treland stock, Liverpool Oorporation stock, [ndia 3 per cent, stock, Manchester 
Corporation stock, Leeds Corporation stock, Cardiff Corporation stock, 
Nottingham Corporation stock, Birmingham Corporation stock, &c. ; and I 
submit to you that a finer se'ection of investments, according to our judgment, 
could not have been choser. Gentlemen, I will conclude my remarks by 
formally moving that the report and ba ance-sheet be adopted. (Oheers.) 

The veuto of AYLESBURY s ded the tion, which was carried unani- 

ously. 
mur. Ww. H, Harwarp, the geners! manager and secretarv, in acknowledging 
a vote of thanks to himself and staff, said:—I should like to give you a few 
figures in s»pport of what the “hairman hassaid with regard to the expenses 
of management, and the present position of the association. Oomparisons, 
they say, are odious; at the same time it is only by comparison that we can 
test the true position or the henefit of the works. We charge our policyholders 
about 45 per cent. less than is usually charged by other companies, If we 
ebarged the same our income weuld naturally be greater, and our funds 
would naturally accum»late faster; but we believe in the principles 
we started the ssscciation with, namelv,to remove the excrescences of 
premium in the interest of the policyholders, and that they should retain in 
their possession their surplus funds built up under the o!d system. As io the 
expenses in relation to thoce figures, had we received the same amount of pre- 
mium for our business as would have been paid for the assurances on the old 
lines, our expenses weu!l?, of course, not have been greater, but would be very 
much less, I have looked into the figures of a few companies, I would mention 
one which was notorious, perhape, for its expenses. Ic has spenta very large 
sum of money, but it s cured for that expenditure the greatest business success 
of any company since the passing of the Life Insurance Act, Their expenses 
were 197 per cent, of the premiums received from their policyholders, while 
our expenses only amount to 4) per cent, of what we have received from 
policyholders — th:t ic, including those expenses provided for by 
the guarantors. If that expense hed been charged, it would 
only amount to a little over 40 per cent. of what they have paid, 
Of course, as a matter of fact, expenses chargeable to policy-ho'ders are strictly 
limited. Another insurance company, which pays no commission to agents, 
expends nearly 60 per cent. of its policyho'ders’ money in expenses, 80 you 
see that we are much lower than that, [Lam avoiding giving names. but Iam 
giving you these figures to show that the expenses have been strictly econo- 
mical in producing the results we have produced. If you take the expenses 
re'ative to sums assured, you will find our expenses have been 1% to 
1% of what it has ent to pnt that business upon their booke, 
I should like to draw comparisons withanother company, which scored 
& very great success in its early years—at least, under my administration. 1 
find that our figures in comparison with that company are equally interesting. 
During their three years in th's country, which was during a period of greater 
commercial! prosperity that the three vears through which this company has 
laboured, they received a little over £2',9(O for premiums during the same 
period that this association has receiv 4 £29,5'0, I think that is very 
encouraging. They prid in death claims £7850. We have paid out £8397, which 
is very nearly the same provortion; but it leaves this association with over 
£21,161 surplus in the 'ife fund, while the other company has £138,202. In 
other words, we leave off with more money as a surplus in the life fund, or 
nearly as much as thev have received in total premiums during 
the same period, [I think this speaks volumes for the success 
achieved by this association during ye rs of anvthing but prosperous 
times. If we go back irto ancient history to find out what some of 
the companies did in those days when there was less competition and less busi- 
ness to be done, and, therefore, the po-ition as‘o securing business would be 
very nearly equal, we find that the present biggest life office in existence to 
day took 15 years before they had bui't up a revenue income of £27,000, while 
our income last year was over £28,(0) at half the rates, It took 10 years to 
raise £50,600 of their funds, charging doub's the premiums that we are charg- 
ing in this association to policyholders, Soif we go into ancient history our 
success is still astounding. As far as the shareholders are concerned, 
I should like to touch upon one point. IL will take the mammoth life office— 
the Prudentia). It is certainly in my opiniona mammoth example of prosperity 
of modern times, and what [am going to say reflects nothing to their discredit, 
but rather otherwise, that isto siv when clouds were so thick and heavy at 
one time, how splendidiy thev have come out of them, and that they stand in 
their present proud position, In 1853, five years after the Prudential was esta- 
blished the company had a rremium income of £3013. They commenced the 
industrial business during that neriod, and it took them until 1861 before they 
got a premium income of £12,(00. We havea premium income of £28,0°0 in 
three years, Now, the Prudential paid no dividen?d to their share- 
holders. Im 1859, 10 years after the Prudential was started, 
they had a premium income of £19,909, They experienced very great 
trouble at thistime, 80 much sothat the shareho'ders had to stand the squeeze, 
and they bad to pay their cal!, and that realised the obligations of the com- 
pany, In fact, they spent capital to the amount of £34,000, double the money 
than we have spent in building upourcom:any. Then the directors in 1856 
had to come to the resene, nut their hands in their pockets, and had to find as 
much at onetime as £35,0(C towards carrying on that institution. At the 
present time their income is 25,826,000 a year, and the position of the com- 
pany is unquestionable, Their shareholders have received the very handsome 
dividend of £1 315,770. They have alloted, but not distributed, a sum of 
280,000, and they have an interest up to the time of this report inan un- 
allotted £460,000, That brings it un to over two millions of money which the 
shareholders have had. [donot think Lean say anything more to forcibly 
demonstrate the economical working of this association, daring the three 
years that it has been in existance, and in comparison with ancient h'story, or 
companies of a more modern da‘e, it stands out very favovrab'y. Our expenses 
have been economical, and we have produced results gratifying to everyone 
cennected with it. Iam happy to sav the business is keeping up at the same 
good rate, and I hope the next time we meet we shall have to report something 
ofa startling but pleasing character, 

A vote of thanks to the Chairman c'osed the meeting. 


LIBIOLA COPPER MINING COMPANY, LIMITED, 


A dividend of 7s. per share declared.—The con- 
dition of the copper market. 











The seventh ordinary general meeting of the Libiola Copper 
Mining Comrany (Limited) was held yesterday at the offices, Dash- 
wood House, 9, New Broad.street, E.C.—Mr K. H. JAMEs presiding. 

The SECRETARY (Mr. Ralph S, Archobld) having read the notice 
convening the mee! ing, 

The CHAIRMAN said: There is one thing in the report to which 
I wish to call your attention, and that is a_ printer's 
error, The balance carried forward is represented as 
£441 178, 7d.; it shonld be £401 17f, 7d. I think you will 
agree wi'h me that the dividend we are enabled to declare for the 
present year is exceedingly satisfactory, considering the creat dal- 
ness of trade and the very low prices which have ruled for copper 
during the past 12 months. As the report points out to you, the 
average price for 1894 was £40 4s. 10d. per ton, against £43 122. 6d. 
per ton for 1993. Notwithstanding thie, the difference in oor net 
profit is only £692, and we are able todeclare a dividend of 7s. per 
share, carrying over a balance of £401, against £105 for the previous 
12 months. This result is owing ina great measure to the fact that 
we have made larger rales cf low class ore in Italy, and the conse- 
quence has been that as we obtain a better proportionate price for 
it than we should do on this side, we get a larger amount of 
profit on it than if we had brought it over to this 
country. Owing to the recent low pricecf copper we should not be 
able to import it here at a profit at all, buf over there we sell it 
not only at prime cost, but with a certain amount of profit, which 
certainly adds to the amount available for the dividend. The total 
production for the year 1894 was 17,709 tone, against 18,450 tons in 
1893—a variation of 700 tons in favour of 1893. As everyone 
knows, in working a mine it is utterly impossible, except ander 
very exceptional circumstances, to raise exactly the fsame 
quantity in one year as you do in another. A trifling impedi- 
mentor accident will throw out your calculations to a certain 
extent, and, therefore, the output of the mine can never 
be looked upon as an investment in Console, which do not 
vary except for the income-—tax, I see that by the previous years 
we did not turn ont so large a quantity, and that redaction was in 
the low-class ores of which I am speaking. In 1892 our output was 
14,031 tone, and in 1891 13,980 tons, In 1891, owing to the high 
price of copper, we were enabled to give you the same dividend as 
we do to-day—namely, 7s. per share. The average of copper for 
that year was £51 6s. 5d.—that is to say, in round numbere, £11 
higher than it was for the past 12 months, In 1892 we gave you a 
dividend of 6«. 64. per share, and copper then had fallen to an 
average of £45 8+. 11d. In 1893 copper stood at an average of 
£43 12, 6d., and in that year we increased the prodaction over the 


| receding year by abwut 4400 tons, which accounted; for the ext a 
ci: idend which you received, As far as we hear from the mine, and 
as far as we bave reason to know and believe, it is capable of 
turning oat equally large quantities for the present year, Unfor-. 
tunately, the price of copper is not quite so good as it has been, 
although the redaction is not of a very serious character, I find 
that the average for January, Febraary, and March of thie year 
was £39 14s. 1d., being practically 10s, below the average of last 
year. But, as I said before, our mine is not prodocing very rich 
ore, although it is producing very great quantities. The balk of our 
prodaction is not so valuable for copper as it is for sulphur; and 
although we do not get paid an actual sulphur price, still the 
rate per ton paid to us for that ore compensates ous 
for the low quality, and also gives us a certain 
amount of payment for the sulphur, tkongh not directly 
given on that account, The contracts we have entered into 
for the present year cover the whole of the production. We do not 
pretend to know when copper has reached the top, neither do we 
feel ourselves competent to say when it has reached the bottom. 
We have, therefore, fo!lowed the plan which we have adopted in 
former years, and, I think, with very satisfactory resulte—namely, 
that the ore which is imported into this country, and of which the 
e@opper is the chief constitatent, is sold at the average of the year, 
and by so doing we flatter ourselves that we obtain better results 
than we should do if we trusted to our good luck and good manage- 
ment ins. ng at thevery highest figures. Whether we shall sac- 
Whether we shall succeed in doing so is more than I can say. In 
Italy also we have entered into large contracts—larger, in fact, 
than we have done hitherto—for the production of this low class staff 
which we deliver to Italian consumers. That is very likely to 
increa e, although I will not say that it will actoally do so, becanse 
now we are depending upon the mine, upoa facilities for obtaining 
labour, and also somewhat upon the weather. We believe that we 
shall turn out in 1895 a larger quantity of ore than hitherto, and if 
copper holds it own, or shows a slight improvement we hope and 
trust it will give vou a slightly better dividend this year than it 
ha; for the last. How much, if any, is more than I feel myself 
absolutely competent to predict ; at this time next year I shall be 
able to tell you for certain. In our report we make reference to 
certain explorations in the Ida gallery. Those explorations 
have been carried to a very great length in the interior 
of the mine, and were at a certain time—I will not 
say stopped—bnt were not prosecated in length, because our mining 
captain thought that it would be expedient and pradent for us to 
make explorations at the end of the passage or gallery in order to 
see whether we had ore above us which would be likely to prove 
prodactive in mining. He did this because at the point where we 
ceased extending the gallery there was a large body of ore under 
foot, and he thought that that indicated that there would be a mass 
above. He has made certain explorations in that direction, and 
has also communicated with the upper levels so as to improve the 
ventilation in the mine. A large portion of those operations were 
directed to ventilation and not to exploration, because I think that 
gallery is practically 3 of mile in the interior of the mountain, and 
you will understand that at the end there is very little ore. 
He therefore thought it most expedient to devote the principal 
portion of his time to communicating with the upper levels, and so 
bringing proper ventilation into that mine. That has been done. 
He has found a certain quantity of ore, but he has not made many 
explorations with the view of discoveries, for the reason I have just 
given you. We have called his attention to the fact that the share- 
holders are anxious to see what ore,if any, exist: at the point where 
the gallery struck and we have recommended him to rink on the 
ore body, which is under his foot, and also to drive the gallery a 
certain extra length, so that he might come directly under the ore 
bodies which exist in the mine above. Those operations he will 
prosecute so far as he is able during the present year, but we 
are to a certain extent restricted in what we are doing 
because we are very large employers of labour in a sparsely popu- 
lated district, and we cannot obtain more than a certain amount of 
labour, unless we raise the wages and £0 increase the expenses. We 
do not think it expedient to do that; all that we do is to take as 
much labour as is ava lable without increasing the cost. Therefore, 
to a certain extent our exploratory operations are impeded by the 
fact that we do not want to bring outside labour into play. It 
would be very difficult in a country like Italy to bring in outside 
labour, and if we did so it would certainly increase the cost, and 
very likely cause dissension. Last year we sent out to see if we 
could not bring down the ore by a tram to the coast intead of by 
the roads. We found that we could, but that there were 
obstacles in the way, Again the labour difficulty cropped up, 
and it was a question whether the inhabitants would not be 
dissatisfied at trams being employed, and whether the manicipali- 
ties would not prevent us, or render it exceedingly difficult. Besides 
there is a railway between us and the port, across which we could 
not obtain permission to pass. The cartage there is done at an 
exceedingly low figare.. From the mineto the seaport it only costs 
about 4 lira a ton, and therefore there is very little saving to be 
made, The fact ir, that, although we should make a saving, it 
would mean that we should raise a certain amount of hostility, 
and we thought it advisable not to prosecute that idea any further. 
We have, however, done something to lighten the cost; we have 
pot op a wire tramway, and we are proposing to increase the capa- 
city of that tramway by making it of a stronger character. The first 
one put up was experimental, and we are taking steps to strengthen 
that, and to make it better adapted for the purpose, and we trust 
that will also tend to economise the charges on the other side. We 
have just sent out a mining captain who is acquainted with the 
neighbourbood, with a request that he should inspect the mine on 
the principle that two heads, perhaps, may be better than one. We 
have asked him if he can suggest anything to improve the working, 
to facilitate the extraction, or to prosecate explorations in other 
directions than those hitherto followed, We are now awaiting bis 
report, and if there is anything of importance in it, it will be com- 
monicated to the shareholders. I have now to propose :—“ That 
the directors’ report and statement of accounts be received and 
adopted.” 

Mr. JOHN REEVES seconded the resolation. 

Mr. GIBSON expressed bis satisfaction with the dividend. He 
thought tbat, onder the disadvantageous circumstances of the past 
year, the board had done wonders for the shareholders. 

The resolution was carried unanimonsly. 

The CHAIRMAN next moved, “ That a dividend of 7s, per share 
for the year ending December 31 last be declared, and that an in- 
terim dividend of 2s. 6d, per share paid on September 14, 1894, be 
considered as part thereof, and thatthe balance of 4s. 6d. per share 
be paid on and after April 5.” 

Mr. C. HepmerRyY seconded the motion, which was adopted, 

On the motion of Mr. Reeves, seconded by Mr. T. K. Werr, 
Mr. C, Hemery, the retiring director, was re-elected. 

The auditors, Messrs. Cooper, Brothers, and Co, were also re- 
elected, and a vote of thanks having been accorded to the Chair- 
man and directors for their able conduct of the affairs of the com 
pany, the proceedings terminated. 











At the annual meeting of the Detra Maran Company 
(Limitep), held on Thursday, the directors declared a dividend 
for 1894 of 5 per cent. 

The Broken Hitt Proprretary Company (Liuirgp) has 
declared the usual dividend of 1s. pershare, payable on April 17, 

The Transvaat Gotp Exptoration anp Lanp Company 
(Limitep) has declared an interim dividend of 1s. per share. 

The directors of the Tuarsis Sutpuvur anp Copper Company 
(Limrrap) have recommended a dividend of 10 per cent., equal 
to 4s. per share, payable, free of income tax, from the profits of 
the year 1894, after writing off £56,026. The sum of £14,948 is 
carried forward to 1895. 

The secretary of the Istz or Man Minrxca Company has 





sold 100 tons of this company’s ore at £8 15s. 6d. per ton.} 


MINING IN CORNWALL 


AND DEVON: 


NOTES ON MINING IN THE WEST. 
———_<—___ 
(BY OUR SPECIAL CORRESPONDENT), 


HE Dolcoath scheme and its probabilities continue to occupy 
the thoughts of the mining community, though no fresh light has 
been thrown on the situation by any events subsequent to the 

meeting, There ie, nevertheless, a strong belief, amounting almost to 
a certainty, that on Tuesday the execative will be in a position to 
report progress. Both the Tehidy agents and the Dolcoath execc- 
tive bave had some experience of driving bargains, and 
it may be taken for granted that both sides have 
been endeavouring to make the best bargain in the 
interest of those whom they respectively represent. It is 
anderstood that the differences were as between 1-20+h dues and 
1-30th, and we have no hesitation in saying that either proposal is 
somewhat unreasonable, In the first place, Dolcoath Executive 
Committee could not seriously have expected to get 1-30th and 
1-20th, seeing that the depth of Dolcoath, and the fact that the 
lord would participate in the improved facilities at the mine without 
incurring one penny of the cost, was too much to expect people outside 
the county to look at. The solation will probably be found in 
the bappy medium, and it will be a surprise if 1-24th or 1-26th is 
not agreed on as the basis of the dues in the new lease. As to the 
opposition which is said to be likely from Mr. Henry Rogers to the 
conversion into Limited Liability at all, that is not much to be feared. 
The general body of the shareholders are in favour of the scheme, 
and if the dues are agreed on the thing will be carried through. 





THERE was some uncertainty as to whether the retirement of 
Captain Teague from Wheal Kitty, and the circumstances attending 
it, would not form the subject of discussion at Wheal Kitty meeting 
on Friday; but if sucha thing had been intended, wiser counsels 
prevailed, and the meeting was tame in the extreme. Captain Teague 
resigned his connection with the mine, and relinquished his shares, 
and there was an end of it. There have been a fairly large nomber 
of shares relinquished, but, fortanately, there were over 8000 shares, 
andthere remain a larger namber than most calling mines can 
boast of—over 6000. The serious items are the unpaid calles, 
and calle due on forfeited shares, but these are in course of 
collection, and of the £900 due it is anticipated that at least one- 
ha'f will beobtained, and probably more, The prospects at the 
mine seem to be fairly good, and they are working now to get on 
the same banch of tin which has proved so prodactive in the neigh- 
bouring miné of West Kitty. It has been rumoured, by the way, 
that Captain Teague is about to resign his appointment as 
manager of Tincroft to take up an appointment abroad. We 
know that he has been offered a good appointment, but 
we question whether the inducement is sufficient to indace him to 
give up Tincroft, in the development of which he is so greatly 
interested. 





THERE seems to be a probability of the extinction of that some- 
what grandmotherly institution—the Stannaries Court, and if the 
Bill, which has been introduced by the Lord Chancellor in the 
House of Lords, be carried, the present year will see the end of it. It 
is a very old institation, having been formed soon after the Norman 
Conquest, but the reason for its existence, now with the extension of 
powers of County Court Judges and the! mited extent of the mining 
operations, does not seem very obvious, Very rarely indeed is it taken 
advantage of, though if we are going to have many more such lengthy 
actions as the Grenville-Condurrow encroachment, the County 
Court Judge will doubtless object to the transference of its daties 
to him. There may be something in the suggestion of Mr. Bain 
that it might remain as a court of arbitration in mining disputes; 
buat we would rather, if such a conrt is to be established at all, that 
it should be an altogether independent tribunal, formed of practical 
mining men, rather than of gentlemen of the legal profession. 





WHEAL AGAR has been unfortunate again, This time there has 
been a breakage, which has hindered them considerably, and at a 
critical time, when they are doing their level best to pull through 
the antoward circumstances of a poor price and a—temporarily at 
all events—poor mine. 





THERE is again some talk of the re-starting of Camborne Vean 
asa Limited company. No doubt the conversion of Dolcoath—the 
adjoining sett—would be a great help to any company endeavooring 
to find capital jast now, bot the capital necessary to put Camborne 
Vean to the required depth, and to lay ont the necessary plant 
would be considerable. There are, however,a namber of good 
miners unemployed in the neighbou: hood of Camborne and Redruth, 
to whom the opening up of a new concern would be a godsend. 





BOTALLACK has come pretty close to its end now, and most of 
the men have been discharged. There were no tenders for it as « 
going concern, and it is proposed to sell the machinery for what it 
will bring. 











NEW ISSUE. 
— ee 
HAMPTON GOLD FIELDS (LIMITED), WESTERN 

AUSTRALIA. 


The capital of this company is £100,000, in 100,000 shares of £1 
each. It has been formed, says the prospectus: “1. To purchase 
the benefit of a contract by which this company will acquire for the 
period, and on the terms therein mentioned, the right to purchase 
a block of not Jess than 7000 acres of the valuable freehold property, 
situate in the Hampton Plains District, Western Australia, owned 
by the Hampton Plains Estate (Limited), the important develop- 
ments on which are now attracting universal attention. 2. To pur- 
chase the benefit of a contract by which this company will acquire 
for the period and on the terms therein mentioned, the right to 
prospect over and select gold mining claims on about 114,000 acres 
of the above freehold lands owned by the Hampton Plains E-tate 
(Limited), 3. To acquire the leases of and work a gold mining pro- 
perty situated about 14 mile south-east of the town of Coolea-die, 
known as the “ Orient” Mine, comprising an area of about 15 acres. 
4, To acquire the gold mining leases of aboot 30 acres adjoining 
the above-mentioned “Orient” Mine, and to develop the same, and, 
if thought advisable, to work or to dispose of them or portions thereof 
to other companies. a 

The “Orient” Mine and adjoining leases have been visited several 
times lately by Mr. R. Herbert Lapage, who recommends the pro- 
perty. He says that there are several reefs on it which require 
developing. Mr. W. H. Matthews, the general manager of Bayley’s 
Reward Claim, also recommends it “as afair, sound mining speca- 
lation that when developed will in the near fatare be considerably 
increased in value, so far as can be jadged at present. 

The working capital of this company will be a substantial one, 
as 45,000 shares will be appropriated for that purpose. 





Harmony Gotp anD LAND ComMPaNy.—Mr. Lavington Evans, 
who bas for several years had the management of the Harmony Gold 
and Land Company's estates in the Transvaal, bas resigned his seat 
apon the board, and leaves for the Cape by the s.*. Norman on 
the 30th inst, en route for Pietersbarg, where he will in fatare 
reside as general manager of the company’s property. 

EASTLEIGH Mines.—The offices have been removed from 14, 
Sherborne-lane, E.C., to Winchester House, E.C. 


Letters of allotmentin the Hampron Prams Expioration 








Company (Liuirep) have been posted, 
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MENZIES GOLD REEFS PROPRIETARY. 
LIMITED, WESTERN AUSTRALIA. 


—_————») 
Ts prospectus of this company will be issued next week. 











We have received, however, an advanced copy of it,. and 
extract therefrom the following particulars :—“ Itis formed 
to a-quire and work seven gold mining claims, known as ‘ Hall's’ 
or ‘ Wilson's ’ leases, having a total area of about 122 acres, 
situated at ‘Menzies’ Find,’ portions of which claims will be 
worked, and other portions developed for sale to subsidiary com- 
panies, or retained as may h r be deemed most advan- 
tageous. The following are the numbers and names of the said 
leases :—1409, ‘ Robinson Crusoe’; 1411, ‘Friday’; 1447, ‘Sel-| 
kirk ’;3009, ‘ Robinson Crusoe East;’ 1446, ‘ Defoe ’; 1410, ¢ Lady) 
Shenton, No.1,’ 3016, ‘Nada;’ total Jarea, 122 acres. The 
claims are held under the usual mining leases granted by the 
Ceeeeomens of Western Australia,” 
* properties have been examined and reported n by: 
Mr. W. H. Matthews, M.E.; Messrs. Seutd, Mieadinm, oan 
©o. ; and by Mr. Florence O'Driscoll, M.P., A.M.I.C.E. Messrs. 
Bowick, Moreing, and Co.’s report concludes as follows :— The 
general conclusions we have arrived at are (1) That the reefs are 
well-defined, although much disturbed by cross-veins ; (2)thatthe 
ore is very rich; (3) that the property is very extensive; (4) 
that the developments at the time of our inspection were 
meagre; and (5) that we can recommend the property as being 
« very valuable prospect.” 

‘The following are extracts from the report of Mr. Florence 
O'Driscoll :— Selkirk : Courseand trend of ore bodies northerly. 
The width of the lode is 24 feet, pannings from 1 ounce 10 dwts. 
to 2 ounces 5 dwts. per ton. Parallel lode, 10 feet stone at a 
depth of 10 feet from surface, panning 2 ounces. Crusoe East, 
20 acres, the lode runs northerly, the width of the lode 1s 5 feet, 
pannings 1 ounce 10 dwts. {per ton. A cross lode 1 foot 
® inches visible free gold. Robinson Crusoe, 24 acres, network of 
veins, two lodes, northerly, two cross lodes, deep shaft 
109 feet, the width of the lode is 2 feet. List of 
assays :—4 ounces 8 dwts.§5 grains per ton; 23 ounces 
17 dwts, 12 grains per ton; 30 ounces 13 dwts. 15 grains per 
ton; 21 ounces 2 dwts. 7 grains per ton. ‘ Nada,’ 18 acres, two 
lodes, 1 foot 8 inches: ore contains visible gold. ‘ Defoe,’ 12 
acres, four lodes, ‘ Friday,’ 12 acres, three lodes. Too rich, 
continue upraise. ‘Lady Shelton,’ No. ! south, the property is 
traversed by five lodes. List of assays:—30 ounces 2 dwts. 
3 grains per ton, 27 ounces 2 dwts. 10 grains per ton, Entire 
zround splendid mining investment. In a letter dated January 
1, 1895, Mr. O'Driscoll states: ‘ At Menzies I found more gold 
in half a day than I have ever seen since I came to Western 
Australia. At Menzies, the difficulty is to find a piece of stone 
which does not show at least a colour of visible gold. The 
majoritv of stones in the dump show nice heavy gold.” 

Mr. W. H. Matthews concludes his report as follows:— 
‘* Almost all the lodes opened contain gold, more or less, some 
being very rich. This, together with the large number of bulk 
samples taken from various parts of the property, extending 
snch a considerable length and width, stamps it as a good, 
sound, legitimate mining investment, and I consider that 
with the necessary machinery there is great promise of this 
being, in the near future, one of the largest gold-producing 
mines we have, and a good investment for capital expended.” 

The Chairman of the Gold Estates of Australia (Limited), at 
" meeting of the company held this week, alluded to Hall's 
‘eases in the following terms :—* Now, a word as to Hall’s 
leases, which bid fair to prove one of the finest properties in 
Western Australia. Its extent is very large, 122 acres on the 
line of the reef, an area sufficient for four or five large mining 
companies—+.¢., provided it is all gold-bearing. Well, that is 
just what the reports say it is.” 





CORRESPONDENCE. 


Mf" We wish it to be understood tnat we do not hold ourselves responsible for, and 
do not necessarily endorse, the op of correspondents. All ecom- 
munications must be accompanied by the names and addresses oA the senders, 
though these need not necessarily be published. 


THE COLON GOLD MINES, LIMITED, 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Srz,—It will be remembered that two and a-half years ago an 
attempt was made by those interested in hydraulic mines in 
Colombia, to obtain from Congress a change in Article 5 of Law 
38, favourable to those mines whose cperations rendered rivers, 
streams, and water supplies generally unfit for domestic and other 
uses by the dirtying of such supplies. That attempt, notwith- 
standing the presence in Bogota of English delegates and other 
personages whose influence was counted upon, representing the 
Colon and other London companies, proved to be little better 
than an expensive diplomatic fiasco, the only modification 
obtained being that when an alluvial or other mine was 
snspended, from the above cause, the necessary quantity 
of clean water to be supplied in place of that dirtied 
by it should be determined before suck supply was 
laid on (instead of after, or at the time of doing 
so as heretofore) by three arbitrators, one of whom is named by 
the owner of the mine causing the damage, a second by the 
owner of the injured property, and the third by the Alcalde of 
the district, representing the authorities. In previous commu- 
nications to the Journal, I explained how proceedings initiated 
against myself by the Colon Company’s representatives (I, only, 
out of 17 other estate-owners being thus honoured), lasting 
seven months up to that period, and then annulled by the 
Governor upon my appeal, had most signally failed in obtain- 
ing a favourable resuit by the appointment, through the 
medium of a friendly and interested Alcalde, of a sympathetic 
owner and negotiator of alluvial mines for the important post 
of third arbitrator to act for the authorities. It is now over 
15 months since those proceedings were commenced by Mr. 
Russell, the company’s superintendent, and still this disputed 
nomination continues as great a stumblicg-block in the way of 
the Colon Mine as ever. Clean water yet remains to be fur- 
nished to the towns of Guayabal and Mendez, and to the 18 
estates menaced by the mine, and it may be tolerably safely 
predicted that the Colon Mine is doomed to continue suspended 
until such supplies, not even attempted to be laid on, are forth- 
coming. 

During the 1894 Congress, recently terminated, a further 
effort was made to secure an advantageous change in the same 
Jaw, No. 38, with the result that Congress adversely modified 
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remains precisely as it was. The effect of this salubrious change 
in favour of industries other than alluvial mining will be to 
reduce the chances of intrigue and favouritism through possible 
“ get-at-able” rag and to ensure the nomination of com- 
petent and perfectly impartial and disinterested arbitrators 
representing the authorities, as the law always intended and 
presupposed, and which estate owners have been righteously and 
consistently contending for since the Colon proceedings were 
first instituted. It now only remains for this company to re- 
commence squately at the very beginning; and, aftercompetent 
and impartial arbitrators shall have been appointed for esti- 
mating the clean water necessary for the two towns and the 
18 estates referred to, and covering a distenee of some 20 miles, 
more or less, to proceed to discover the whereabouts of, and 
when found, to lay on such water. 

The chief result of the wavering policy hitherto followed 
by the Colon Company has been to widen the area of the 
the conflict between h ulie mining concerns on the one hand 
and the vested interests, injured and depreciated by the latter, 


gonistic to agricultural interests and other pursuits, but to vein 
mining also, by endangering and rendering unserviceable the 
water supplies necessary for concentrating, and metallurgical or 
mechanical operations generally; for it would be impossible to 
work a vein mine situated on the same stream and below the 
point of discharge into it of the enormous amount of gravel and 
dirt removed from an alluvial mine. 

This point—viz., hydraulic mining versus vein mining —is 
one that has not been hitherto sufficiently emphasised or 
taken into account. Those, however, who are interested in the 
latter pursuit will not fail to see its significance and importance 
to the industry. An example will suffice. Supposing the law 
checking the abuses of hydraulic operations were relaxed, as the 
advocates of this system have been contending for, and an 
alluvial mine were started at a higher point (say) than the 
Tolima Company’s Silver Vein Mine at Frias, and discharged its 
2000 t> 4000 tons a day of clayey rubbish into the approaches 
and water-ways and supplies of the Tolima Mine, for how many 
months or days would the Frias Vein Mine continue to enable 
its tirectors to declare dividends? Nevertheless, this is pre- 
cisely the sort of result that might, and probably would, be 
brought about had the joint Colon and Tolima  super- 
intendent, and those instructing and co-operating with him, 
had their way and succeeded in obtaining from Congress the 
extent of freedom, or “ protection ” as they term it, in the work- 
ing of hydraulic mines they have been hoping and st iving for. 
—I am, sir, &c., Epwarp GLepHILt. 
Carolina Hacienda, Honda, Republic of Colombia, January 21. 


A FORTUNE IN A TEST TUBE. 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Srr,—My attention has been drawn to a letter in your last 
issue under the above heading, signed by the pseadonym 
“Scrutator.” “Scrutator” probably has his own reasons for 
not divulging his identity to the curious public; among other 
reasons that his peculiar law and still more peculiar chemistry 
would not add to his reputation, which he leads us to believe 
is considerable, “ Scrutator’s” reference to the time at which 
the announcement was made in the Pall Mall Gazette appears 
to insinuate that something approaching contempt of Court was 
perpetrated. If‘ Scrutator” does not mean this, I am afraid 
I cannot grasp his meaning. If “Scrutator” had been a little 
more behind the scenes, or had even taken an intelligent 
interest in metallurgical matters, he would have known that 
Mr. Sulman read a paper at the Institute of Mining and 
Metallurgy, which was followed by a lengthy discussion, and all 
who were interested in the metallurgy of gold had an opportu- 
nity of criticising, and, if they wished, of condemning the 
Sulman processes. A certain amount of criticism was passed 
on the processes. which was replied to by Mr. Sulman and others, 
and, in my opinion, the processes emerged from this ordeal 
stronger than before subjected to it. [I must refer “Secrutator” to 
the full report of this paper and the discussion published by the 
Institute of Mining and Metaliurgy. This paper dealt with a 
number of processes, but as “Scrutator’s” letter only deals with 
the new solvent, in which I am jointly responsible with Mr. 
Sulman, I confine my remarks to that. 

Mr. Vautin, the well-known gold expert, has become inter- 
ested in the solvent discovered by Mr. Sulman and myself, 
because he thinks highly of it. Mr. Vautin also gives evidence 
in the Cassel case as a gold expert. I fail to see anything in 
these two facts damaging either to our process or to Mr. Vautin. 
That Mr. Vautin has secured the interest in the Sulman pro- 
cesses is distinctly a testimonial to their merit. 

I do not care to criticise “ Serutator’s” chemistry in detail, 
beyond giving a general denial to his statements, but I must quote 
his concluding sentence :—“It would be better and moreeconomi- 
cal, though still highly prohibitive, to use bromine at once; and 
to state this fact is to condemn the Sulman process.” 

The collossal inaccuracies in this sentence show that “ Scru- 
tator” is absolutely ignorant of chemistry in general and the 
Sulman process in particular. 

The Sulman process does extract gold from pyritic ore, and has 
done so repeatedly and successfully on half tons lots, and we are 
prepared to demonstrate this to any responsible person having 
a bona fide interest in the matter,—I am, Sir, your obedient 
servant, Frank L. Trep. 

60, Gracechurch Street, E.C., March 28, 1895. 


THE GWELO (MATABELELAND) EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED. 


TO THE EDITOR OF “THE MINING JOURNAL,” 

Srz,—I am instructed to send you the following information, 
in reply to the communication made by the British South Africa 
Company, and issued to the Press, being relative to a section of 
the Lange few claims held by the above company in the Gwelo 
district, in Matabeleland. 

First, the company has not stated, in any of its notices, that 
Mr. Arthur M. Rhodes (brother of the Hon. Cecil Rhodes) or 
Mr. J. E. Scott had any connection with the flotation of the 
company; but I am instructed to point out the fact that both 
the above-named gentlemen, together with others, were the 
original or actual vendors who sent the 100 claims, situated at 
Gwelo, and mentioned in Jthe British South Africa Comnany’s 
announcement, over to London for the purpose of being formed 
into a large company. 

Secondly, with regard to the value of the 100 claims specially 
mentioned, my direetors have the written report of Mr. Frank 
J. Summers, who speaks very highly of the claims. This gentle- 
man was the accredited agent. under power of attorney, at the 
date of his report, of Messrs. Rhodes, Scott, and others, and at 





Article V. to the following extent—viz.: As regards the deter- 
mination of the quantity and quality of the clean water to 
be furnished by the mines causing injury to existing 
supplies, instead of arbitrator No. 3 being appointed by a local 
Alcalde, he shall be named by the Governor of the Department 
in which the proceedings arise. In all other respects the law 





the end of his report he makes the following statement, viz. : 
“The information given by me in the above I certify to be 
correct, as supplied to me by the owners, and from my own per- 
sonal knowledge, after nearly four years’ residence in Matabele- 
land and Mashonaland.” 


Thirdly, with respect to the development. It cannot be ox- ' longer. 


on the other, and to strengthen and solidify the growing oppo-. 
sition to a system of mining (so called) which is not only anta-' 













vected that these properties have, as yet, thoroughly 
developed, otherwise they uriyht have been suld separately. One 
of the objects of the company is to acquire valuable and 
promising mining claims iu that coming country, Matabeleland, 
aud to develop them rrior to their formation into individual 
mining companies, With » view to the above objects, one engi- 
user has already heen paid to make a preliminary examination 
of the Gwelo properties, and a calle or other reports may be 
expected at an early dite; in addition to which « party has 
been fitted ont, and is now on its way to Matabeleland and 
Mashonaland, t» exploit and develop the various properties of 
the company. I am also authorised to state that a second 
party is also preparing to sail at an early date, under the direct 
charge of Mr. Charles J, Fauvel (consulting mining and metal- 
lurgical engineer), an expert who has spent many years 10 6x- 
ploriag and mining engimeering in Africa, and with whom the 
public are already acquainted. 

Finally, this company is only in its infancy, and has not yet 
had time to get to work, like many of its kindred companies in 
the British South Africa Company’s territories ; but, although 
young, a great future may be anticipated for it, more especially 
in view of the enormous possibilities now rapidly opening up 
in South-east Centr:| Africa —I am, dear Sir, yours faith. 
fally, J. Tucker, Secretary. 


18, Bishopsgate-street Within, March 29. 


GOLD MINING IN WALES, 


. ” 
TO THE EDITOR oF “ THK MINING JOURNAL. 


Srr,—Gold Mining in North Wales has again been brought 
under note of the publie by the recent event and the result of the 
New British Goldfields within the last six months of sucess 
and practical work which shows the produce of fifteen thousands 
pounds worth of precions metal sent to market. : 

Gold mining generally in all countries are speculations. Bat 
with a moderation of the woods and Forests regarding the 
royalties being 1-35 to 1-50. ‘ 

There is no reason why that gold mining should not be 
developed and worked to a profit there are hundreds of acres of 
allavial deposit as well as no less than seventy auriferious 
Quartz reefs traversing the Gold District of Merionith which 
is about twenty seven miles ia length two and a half to three 
mile in width. ’ 

The results obtained at difterent times from the neighbour- 
hood—viz., the celebrated Clogan Mines, Prince of Wales, Cefn 
Coch, Dolyfrwnog, Cwmessian, Gwynfwnydd, &c., under a great 
many difficulties which is now being overcome by the improved 
process to extract the precious metal from the quartz and other 
metals it contains it cannot be too clear put dowa that in the 
face of the four mentioned difficulties if properly handled an 
enormous amount of gold will be the result as well as a large 
profit for the capital invested. I have before me a test of 46 
different veins from the various properties of the distict showing 
the result from 5 to 18 dwts. of gold per ton. 

We believe the above being sufficient inducement for to 
justify a capitalist of its development and taking the advantages 
and the facilities which is now offered by the Commissioners of 
Woods and Forests in the Welsh mining industry and the ques- 
tion of fature workings upon a fair basis will I trust have the 
attention of those who invest their money in. 

« The history of auriferions mining in the former years and the 
improvement already mentioned and its futare will be an 
enconragement to continue the efforts which already has proved 
satisfactory it is hoped that a practical development of the 
Welsh hilis will result in immense profit.—I am = 


[We publish this letter as it was received.—Ep. M. J.) 








Linares Lead Mining pepe el m 

The half-yearly report of the directors states that the opera- 
tions for hs pak te caentiee resulted ina profit of £3088 1s. 10d. 
“ This amount, althongh satisfactory, having regard to the low 
price which prevailod for lead, is less than the profit of the 
previous six months, the reason being that there was an 
increased expenditure in the development of the mines, and a 
somewhat diminished ontput of ove. The rate of exchange, too, 
was less favourable to the company that it had been for some 
time previously. The reserves of ore are estimated at 7000 
tons, which is the same quantity as was reported six months 


ago. 
P The Fortuna Company. 

The result of the past half-year's work has been a profit 
of £1347 15s. 104., which is only slightly less than the profit 
of the preceding six months. As a portion of this profit was 
derived from ore which in the previous report was included in 
the reserves, the directors propose that the sum of £250 
should again be written off from the “ Mines, buildings, and 
machinery account,” but a sufficient amount of profit will 
even then be left to pay the dividend of 1s. per share on the 
6th proximo, and at the same time to place £62 10s. to the 
credit of the reserve fund. 

Tharsis Sulphur and Copper Company. : 

For the year 1894 the directors recommend a distribution of 
10 per cant., and that £56,000 be written off depreciation, leav- 
ing £10,900 to be carried forward. 

— The directors of the West Pruss1an Mintsa Compan | 
(Limirep) have declared an interim dividend on the at pee 
ence, preference, and ordinary shares at the rate of 8 per cent: 
per annum for the past three months. 


————— 


Y 





Unirep States Iron Inpustry.—The latest monthly statistics 
of the United States iron indastry show a renewed contraction of 
the output, On March 1 there were only 173 farnaces in blast, 
with a weekly output capacity of 156,979 tons, as against 179 far. 
naces on Febroary 1 with a weekly capacity of 163,391 tons, 182 
farnaces on January 1 with a weekly caracity of 168,414 tons,a0d 184 
furnaces on|December 1 witha weekly capacity of 168,762 tone. Thus 
the decline has been going on for three months, Moreover, the aggre- 
gate of stocks sold and oneold, has been rising, and isnow reported 
at 770,972 tone, againat 718,073 t»ns on Febroary 1, and 645,458 
tons on Janoary1. It ie, however, — that — co 
biteminons coal strike last vear, when farnaces we 
of blast for the lack of fuel a great many delayed orders bad to be 
filled, and work was resumed on a large scale, Thos, while on 
Jane 1 only 88 farnaces were reported, with a capacity per wedk of 
62,517 tons, the number increased month by month, untél on Desem- 
ber 1 there were 184 active furnaces, with a weekly prodect of 
168,762 tone. This was at the rate of over 83 million tone per year, 
and that, it is urged, wae too large an output to be permanently 
maintained in a period of trade depression. Some ironmakers have 
stopped work recently to make repairs, Others have found the 
continued low prices an obstacle. The output, however, is still 40 
per cent, greater than a yearago. On March 1, 1894, only 133 far- 
naces were in blast, tarning out 110,166 tons per week (and this was 
larger than for eight mouths previously) ; while for March 1, 1895, 
there are 173 active farnaces, torning out 136,979 tone. 

DEPRESSION IN THE TIN. PLATE TRADE.—Owing to the continued 
depression in the tin-plate trade, the men at the Worcester and 
Forest Works, Morriston, have, it is stated, decided to accept 124 





per cent. redaction on the standard wage rate for two months 
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The SUBSCRIPTION LIST will CLOSE on or before WEDNESDAY, the 3 





This Company has secured the rights :— 





rd April, 1895, at Twelve o’Clock. 


To prospect over certain blocks of Freehold Property in Western Australia belonging to the Hampton Plains Estate, Limited, and to purchase a block to be selected. The blocks 


contain areas varying from 7000 to 13,000 acres. 


To further prospect over upwards of 114,000 acres of Freehold Lands of the Hampton Plains Estate, Limited, and to take up Mining Claims thereon. 


To purchase the “Orient” Mine, near Coolgardie, W. A., 


with its valuable water catchment, 


To purchase Gold Mining Leases comprising abont 30 acres adjoining the “Orient” Mine. 


HAMPTON GOLD FIELDS, LIMITED, 


WESTERN AUSTRALIA. 








CAPITAL £100,000, im 100,000 Shares of £1 Hach. 





THE LONDON AND WEST AUSTRALIAN SYNDICATE (LIMITED), 


invite applications for 45,000 Shares at par, payable 2s. 6d. on application, 2s. 6d. on Allotment, 53. two months after Allotment, and the balance in calls not exceeding 5s, each as required, but 
at intervals of not less than three months. The shares may be paid up in full at any time, and will rank for Dividend upon the amount paid. 


45,000 Shares are appropriated for providing WORKING CAPITAL as required, of which 20,000 Shares are 


(Directors. 


The Right Hon. the EARL of DONOUGHMOREH, K.C.M.G., Chairman 
ERNEST C. HAINES (Messrs, Haines, Batchelor and Co.), Cannon Street, London. 
*R, HERBERT LAPAGE, M.LC.E., Director of the ,West Australian Gold Fields (Limited), and of 


the Hampton Lands and Railway Syndicate (Limited). 
Lieutenant Colonel W. OUGHTON-GILES, Ravensbury, Ascot. 


8. D. STONEHAM, Director of the Mount Margaret ‘ Reward” Claim (Limited), 
* Will join the Board after Allotment. 


reserved for future issue. 








This Company bas been formed— 

1. To purchase the benefit of a Contract (hereinafter mentioned) by which 
this Company will acquire for the period, and on the terms therein mentioned, 
the right to purchase a block of not less than 7000acres of the valuable Free- 
hold Property, situate in the Hampton Plains District, Western Australia, 
owned by the HAMPTON PLAINS BSTATE (LIMITED)—the importaut 
developments on which are now attracting universal attention. 

If this Company decides to exercise the right to purchasea Block as 
above, a separate Company is to bs formed, to acquire the same, and the 
consideration payable to the Hampton Plains Estate (Limited) is to be 
satisfied wholly in fully-paid Shares, 

2, To purchase the benefit of a Contract (hereinafter mentioned) by whieh 
thieCompany will acquire for the period and on terms therein-mentioned, the 
right to prospect overand select Gold Mining Olaims on about 114,000 acres of 
the ahove Freehold Lands owned by the HAMPTON PLAINS ESTATE 
(LIMITED). 

Under the conditions of this Contract this Company can select Gold 
Mining Olaims of 25 or 50 acres each, so long asthey are not within certain 
stipulated distances of each other. In the event of this Company working 
any of the Claims the Hampton Plains Estate (Limited) will be entitled to 
one-fourth of the profits resulting from such working, and in the event of 
this Company forming other Companies to purchase and work the Olaims, 
the Hampton Plains Estate (Limited) will be entitled to one-fourth of the 
nominal Capital of any Companies so formed, such one-fourth to be paid 
entirely in fully paid-shares, One-fourth of the nominal Capital of any 
such Companies is to be set aside co provide Working Capital. 

The whole of the above Freebolds are exempted from all land taxes, charges 


PROSPECTUS, 


4, To acquire the Gold Mining leases of about thirty acres adjoining the 
above-mentioned ‘Orient ” Mine and to develop the same, and, if thought 
advisable, to work, or to dispose uf then or portions thereof tu other Companies. 

The ‘‘ Orient” Mine and adjoining leases have been visited several times 
lately by Mr. R. Herserrt LapaGe, who has reported upon the same to the 
directors, and recommends the property. Whilst at Coolgardie he acquired 
these leases on behalf of THE SWAN SYNDICATE (LIMITED), of which he is a 
Director and Shareholder. Tne LONDON AND WesT AUSTRALIAN SYNDICATE 
(LiMiTED) have obtained and handed to the Directors of this Company the 
report on the ** Orient’ Mine, of Mr, W. H. MarrHews, the General Manager 
ot Bayley’s Reward Claim Gold Mining Company (Limited), Copies of both 
these reports accompany the prospectus, 

As regards WATER it will bs seen by the above-mentioned] reports that this 
property is exceptionally favoured, owing to there being on part of the 
**Ovient ” Mine a natural catchment for rainfal!, and@that on the remaining 
parta tank or re servoir bas been excavated and au embankment thrown across, 
by which m-:ns several millions of gallons can be collected. Mr. Hgreerr 
CaLrurop JONES (Manager of the Mine) writing oa February 4, says, he is 
selling Wat~r aud that he has fenced in the dam. 


RAILWAY.—The Railway to Coolgardie is expected to be completed about 
theu end of the current year, when the Orient property will be within about 
1% mile of a station. 

The London and West Australian Syndicate (Limited), who are the Vendors 
to, and promoters of, the Company, have fixed the price to be paid by the Com. 
pany for the properties at £55,000, payable as to £10,000 in cash, £35,000 in 
fully paid shares, and the balance in cash os fully paid shares, or partly in cash 





or assessments, until the 30th June, 1905. The Royalty payable tu the West 
Australian Government is only 2s. per oz. 0” gold raised. 


3. To acquire the leases of and work a Gold Mining Property situated about 


one anda half miles 8.E, of the town of Coolgardie known as the “ Orient ” 
Mine, comprising an area of about fifteen acres. 











and partly in fully paid shares, at the option of the Directors. This will leave 
45.600 shares availabie for providing working capital as required, but at present 
it is proposed to hold at least 20,000 in reserve for future issue. The Vendors 
reserve the right. of subscribing for 10,000 of these shares at par, for 12 months, 
from the date of the first allotment of shares. 


BARBER AND BRIDGFORD, 2, Drapers’ 
HARDIE and TURNBULL, 42, George Street, Edinburgh, 





Bankers. 
THE NATIONAL BANK OF SCOTLAND (LIMITED), 37, Nicholas Lane, London; Head 
Office, Edinburgh ; and Branches in Scotland, 
THE UNION BANK OF AUSTRALIA (LIMITED), Coolgardie, Western Australia. 
Solicitors —BURN AND BERRIDGE, 11, Old Broad Street, London. 


Brokers. 
Gardens, London. 


Auditors, 


MONKHOUSE, GODDARD, and CO., Chartered Accountants, 28-29, St. Swithin’s Lane, London. 
Secretary and Offices (pro tem.).—FRANK TURNER, 18, St. Swithin’s Lane, London. 


The following Contracts have been entered into—viz.:—Two Agreements 
dated respectively 20th December, 1894, and Sth March, 1895, both between 
Hampton Plains Estate (Limited)and Lord Castletown, Lord Arthur Butler, 
and Benjamin Septimus Brigg (Trustees for Debenture Holders of that Com- 
pany), and London and West Australian Syndicate (Limited): an Agreement 
dated 9th January, 1895, between Richard Herbert Lapage (acting for the Swan 
Syndicate, Limited), and London and West Australian Syndicate (Limited) ; 
and an Agreement datea iit March, 1895, between London and West 
Australian Syndicate (Limited), and Robert Smith as Trustee for the Company. 

These Contracts, together with the Reports ofMr, R. Herbert Lapags end Mr. 
W.H Matthews, can ve inspected at the officesof the Solicitors. 


The Vendors have entered into agr and arrang ts with third 
parties for guaranteeing the subscription of the Capital of the Oompany, to 
none of which the Company isa party. Applicants for shares will be deemed 
to have had sufficient notice of their nature and contents, and to have waived 
their ‘ight (if any) to any particulars of these agreements and arrangements, 
whether under Section 33 of the Companies Act, 1867, or otherwise. 

The Vendors will pay all expenses of and incident to the promotion and 
formation of the Company up to and including allotment. 

Applications for shares should be made on the form accompanying the Pro- 
spectus, and forwarded to the Company’s Bankers, together with a remittance 
for the amount payable on application. The allotment will be made as eariy 
as possible after the subscription list is closed, and in cases where no allotment 
is made, the amount deposited on application will be returned at once, without 
deductivn, If the number of shares allotted be less than that applied for, the 
surplus will be credited in reduction of the payment on allotment so far as 
necessary, and any balance will be returned. 

Prospectuses and Forms of Aoplication can be obtained from the Bankers, 
Brokers, Solicitors, and at the Offices of the Company. 


London, 25th March, 1895. 








COMPA 


Reports, Balance Sheets, Dividends, &«., of Mining 
and other Companies. 


The Mysore Gold Mining Company. 

The following is taken from the report of the directors :— 
“The gold obtained during the 12 months realised the sum of 
£203,087 6s. 2d., and the receipts from other sources amounted 
to £1178 8s. 3d., making the total income £204,265 14s. 5d, 
Against this has been charged the revenue expenditure in India 
and England for the year, amounting to £112,798 16s. 10d., and 
the royalty on gold £10,041 3s. 3d., thus there is a balance of 

rofit on the year’s working of £81,430 14s. 4d = To this profit 

ave been added the sum brought forward from 1893, and the 
balance of profit on sale of property to the Champion Reef Com- 
pany, making altogether a totul of £83,055 16s, 9d. This has 
been dealt with in the following manner: Two interim divi- 
dends, paid on 11th July and 17th November, 1894, of 2s. and 
ls. per share respectively, £37,341; income tax, £4102 1s. 3d.; 
written off for depreciation of machinery, &c., £5864 16s, 2d. ; 
amount carried to sinking fund £10,000= £57,307 17s. 5d, - 
balance carried forward, £25,747 19s. 4d.; total, £83,055 16s. 94. 
This balance admitted of a further dividend for the year of 2s. 

er share, which was paid on the 14th March inst., absorb- 
ing £24,894, thus the balance in hand at the end of 
the year was £853 19s. 4d. It will, therefore, be seen 
from the foregoing figures that the dividends distributed 
amongst the shareholders out of the profits for 1894 amvunted 
to 5s. per share, representing a total of £62,235. The directors 








are pleased to report a considerable reduction in the costs as | 


compared with the year previous. Notwithstanding increases in 
the quantities of quartz and tailings treated of 11,135 tons and 
4262 tons respectively, the total expenditure on revenue account 
was actually less than 1893 by £4737 12s.10d. The comparative 
figures of total costs in India and England for the past two 
years are—1893, £2 7s. 2d. per ton; 1894, £1 17s., or a reduction 
of 10s. 2d. per ton. Exclusive of the amount of expenditure on 
the treatment of tailings, the cost per ton of quartz crushed was 
£1 10s. 9d., against £1 19s. 6d. in 1893. Various circumstances 
have combined to briog about the large reduction named, among 
which may be mentioned the completion of the railway, whereby 
all supplies have been carried direct to the mines, the new and 
favourable explosives contract referred to in the last annual 
report, the low rate of exchange, and the reduction in the admin- 
istration expenses. The profit for the year amovnted to 
£81,430 14s. 4d., as compared with £124,437 2s. 6d. in 1893, being 
a diminution of £43,006 8s. 2d, The reason for this decrease is 
the. falling off in the grade of the ore. A much larger quantity 
of both quartz and tailings were treated, but in consequence of 
the lower quality the gold obtained showed a decline of 13,294 
ounces, representing in money value £51,838 ls. 1ld. The mill- 
ing operations have been carried on with regularity, and the 
quantity of quartz and tailings treated exceeded that of any 
previous year in the company’s history by 15,248 tons. The 

results were as follows :—Quartz crushed, 60,957 tons, 
producing 44,138 ounces of gold ; tailings treated by amalgam- 
ation, 53,507 tons, producing 7977 ounces; tailings treated by 
MacArthur-Forrest process (preliminary trials, November and 
December ), 1004 tons, producing 158 ounces ; total, 52,273 ounces 
of gold. The directors believe that the falling off is only temporary 
—in fact, the yield has been gradually improving during the past 
six months ; and, judging from the recent developments in the 


Y FINANCE. | 
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| neighbourhood of Rowse’s shaft, there is reason for anticipating 
that a still further increase will take place as the points are 
developed. The capital expenditure for the year amounted to 
| £34,137 8s. Out of this, the sum of £13,481 9s. 9d. was for 
| buildings, machinery, &c., principally ia connection with the 
| equipment of Ribblesdale’s shaft, and the erection of the cyanide 
| plant. The balance of £20,655 18s, 3d. represents the year’s expen- 
| ditare upon new and unproductive works, which includes cost of 
| sinking Ribbledale’s shaft and rising against it, sinking Crocker’s 
shaft, the prospecting work at Glen shaft, eastern prospect shaft, 
&c., the whole having a most important bearing upon the 
future working of the company’s property. .The directors have 
carried the sum of £10,000 to sinking fund out of profits, bring- 
| bringing {the total of that fund up to £50,000, still further 
strengthening the company’s financial position.” 
The Nundydroog Company. 

The report of the directors states that. the total income.on 
revenue account for the 12 months amounted to £111,266 2s, 10d., 
the sum of £110,304 8s, 9d. being realised for the gold produced, 

| and the balance received from other sources, The expenditure on 
| revenue account in Iudia and England was £59,783 8s. 9d., and 
|the royalty on gold amounted to £5469 Ills. 2d., together 
| £65,252 19s. 11d., which sum has been charged against income, 
| leaving a profit on the year’s working of £46,013 2s.1ld. To 
|this amount the balance of £1383 13s. 11d. brought forward 
from 1893, and £174 3s. 9d. recovered from underwriters at 
Lloyd's, as shown in the profit and loss account, have been 
added, making a total disposable sum of £47,571 Os. 7d. This 
has been dealt with as follows:—Interim dividend of 1s. 6d. per 
| share, paid December 1, £16,460 5s,; income tax, £1665 18s. ; 
written off for depreciation of machinery, &c., £3858 Os. 8d, ; 





| reserve fund, £1000; unproductive expenditure, £7063 4s. 6d. ; | 


= £30,047 8s, 2d. ; leaving a balance to carry for- 
jward of £17,523 12s. 5d.; total, £47,571 Os. 7d. A 
| further dividend of 1s. 6d. per share has been declared out of 
this balance, payable on 26th instant, which will absorb 
£16,460 5s., leaving Jin hand £163 7». 5d. The total amount 
| divided amongst the shareholders out of the profits of 1894 was 
3s. per share, representing a total of £32,920 10s. A most 
satisfactory feature in connection with the past year’s operations 
is a great reduction in the working costs. Whereas the 
expenditure for 1893 amounted to £2 4s. 10d. per ton of quartz, 
excluding the cost of treatment of tailings, the corresponding 
figure for last year was £1 18s, 3d., or a reduction of 6s. 7d. 
per ton. 
including the expenditure on tailings are, for 1893 £2 7s,, and 
for 1894 £2 0s. 2d. This reduction is due to a large extent to 
the new railway to the mines having been completed, whereby 
all supplies are now carried direct to the mines, also to a new 
and favourable explosives contract, and the low rate of exchange. 


year by 3990 tons and 636 tons respectively. Regular opera- 


tailings {treated yielded 1457 ounces; making a total return of 
29,657 ounces of bar gold. For the first half of the year the 


but during the 
taking place at various points in the mine almost simul- 





whilst for the second half of the year it was 1 ounce, 


The comparative figures of cost per ton of quartz, | n : BE 
| power to enable him to sink about 500 feet in the lode below 


tions have been carried on in the milling department, and the | | - <- ; 
results obtained have been as follows:—29,750 tons of quartz| hope that now the rainy season is over the authorities will 
crushed produced 28,200 ounces of gold, and 7625 tons of | endeavour to render the railway service reliable. 


quality of the —_ was much lower than it had ever been; to £1103 13s. 7d. 
atter half, owing to considerable improvements ! half-year, but it compares very favourably with thet shown for 


3 dwts. 5 grains. During the year the sum of £8593 17s. 9d. 
was expended on machinery, plant, buildings, &c., and 
is, therefore, added to the inventory to 3lst December last, 
A further sum of £7063 4s. 6d. was spent on unproductive work 
connected with the development of the property, the whole of 
which is charged against profit and loss. It will also be observed 
that £1000 has been added tc the reseave fund out of last year’s 
profits. 

7 St. John Del Rey Mining Company. 

The following circular has been sent to the shareholders :— 
“Important letters were received on the 23rd March from Mr. 
Chalmers, dated Morro Velho, 26th February. They deal partly 
with the reduetion which, apart from the amalgamation process, 
has been very successful. The winding machinery is above ex- 
pectation ; the haulage power for bringing the cars from the adit 
to the mills now works well; the transmission machinery is also 
up to the calculations made ; and the mills are doing duty equal 
to 12 ton per stamp head per 24 hours, against an average of 
13 ton, the working of the old mills during a period of 12 years, 
The straking floors are saving 10 tons of concentrates per 100 
tons of mineral crushed, as against an average of 6 tons per 100 
tons for the above period, and contain 80 per cent. of the total 
gold contents of the mineral crushed; but here the success 


ceases, and instead of recovering 90 per cent. of 
the gold contents in the concentration by amalga- 
mation, the recovery for December and January amounts 


to barely 75 per cent. of the gold contained in the con- 
centrates. It remains to be seen what proportion can be further 
recovered by re-crushing, or by grinding the concentrates and 
re-amalgamating them. Should this not be successful, it will be 
necessary to to reduce the amount of duty per stamp head, and 
crush the sand to still finer texture, and then the proper 
proportion of gold existing in the concentrates will be recovered, 
The new 30-stamps mill is completed, and the straking floors 
and amalgamation plant well forward, but the heavy rains have 
delayed the latter work and added to the expense. Delays of 
all kinds have also ensued from the miserable condition and 
bad service of the Central Railway. Timber, cars, cement, and 
stores of allkinds that were sent forward from Rio de Janeiro in 
January are still at various stations.on the line, and Mr. Chal- 
mers has had to send men to find out where they are, and to 
endeavour to expedite their dispatch. The service: is, in truth 

so abominable that he now presses the board to let him have in 
the course of the dry season at least three months’ store of all 
essential requirements; he is also anxious to have electrical 


the No, 8 or tram level, the lowest level now driven. The 


| capital outlay has been heavy for erecting the last 30-head mill; 


excavating, bricking, and concreting the straking floors, and 


| sending forward a large supply of timber, iron, wire, steel, &., 
It may be mentioned that the total revenue expenditure was | required. The directors will deal with Mr. Chalmers’ further 
less by £821 6s, 11d. than that of 1893, although the quantities | requirements as soon as they know that shipments can be sent 


of quartz and tailings treated exceeded those of the previous | forward from Rio without undue delay, and when the earnings 
| at the mine will give them the necessary funds to pay 


for the 
additional machinery, plant, and stores referred to, and they 


The Alamillos Company (Limited.) 
The profiton the past six months’ operations has amounted 
This is less than the profit of the preceeding 


the corresponding period of 1893, The reserves of ore have been 


taneously, there was a marked increase. The actual yield of | maintained at the quantity reported six months ago—viz., 3200 
the quartz for the first six months was 14 dwts,'9 grains per ton, | tons. 
| have placed £200 to the credit of the reserve fund. 


In addition to the payment of 6d. per share, the directors 
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C. PASS & SON (Limited), BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


LAMBERT’S WHARFAGE CO., 
PRINCE OF WALES DOCK, SWANSEA. 


Ores, Mattes, Regulus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 
N.B,—Warrants are on accepted list of London Metal Exchange. 
Regular lines of steamers from America, Europe, &c. 
Consign goods to Lambert’s Cranes, Prince of Wales Dock, Swansea 


THE BUTE WORKS SUPPLY COMPANY, 
133, BUTE DOCKS, CARDIFF. 
Telephone : No, 45 (Post Office and National). 
Telegrams : Gething, Cardiff. 

RAILWAY WAGONS (New and Second-hand) for Cash, 
Redemption Purchase, Simple Hire, or Tonnage Hire. 50 perfectly 
new, 50 only 10 months old, and 130 only three years old, all to 
Latest Regulations, now here ready for Lettering. A large number 
of other Wagons, now on tonnage hire, for Sale. Fall particulars 
on application. 

LIME WAGONS.—12 10-tonners, with covered tops, two side 
doors, and four roof doors, £32 10s, each at Cardiff. 

EARTH WAGONS,.—75 side and end tipping, 30-inch gauge, 
new frame, and new tops, steel wheels and steel axles, £5 each, f.o.t. 
Cardiff. 

RAILS.—Bridge, Flange, Double Head, and Ball Head, with or 
without fastenings. 

SLEEPERS.—Wood and Steel for all gauges. 

PORTABLE RAILWAY.—£9 18s.9d. per 100 Yardsof Rail- 
way, comprising 200 yards of new Steel Rails, 14 lbs. per yard, and 
100 Iron Sleepers}, 24 inches gauge. 

LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle, 
and Co,,12 inches by 17 inches, now at Cardiff; also six wheels 
coupled, by Avonside Engine Company, 14 inches by 20 inches, now 
near Cardiff; both recently thoroughly overhauled, and ready for 
instant work ; cheap for cash, or three years’ redemption purchase, 


PACIFIC MINING AGENCY AND TRUST COMPANY. 


A Corporation organised under the Laws of the State of California. 
CAPITAL STOCK, £50,000. 
BOARD. 


IRWIN C. STUMP (Chairman) Manager of the Estate of the late 
U.S. Senator Hearst. 

IRVING M. SCOTT, Manager Union Iron Works. 

JACOB H, NEFF, President California Miners’ Association, 

P. N. LILIENTHAL, Manager Anglo-California Bank (Limited). 

W. F. GOAD, Vice-President, Wells, Fargo, and Co. 

D. M. BURNS, Capitalist. 

R. C. CHAMBERS, Manager Ontario Mine, Utah. 

WILLIAM C. RALSTON, Secretary (Secretary California Miners 
Association), 

BANKERS—The ANGLO-CALIFORNIAN BANK (Limited). 
Heap Orrice — MILLS BOILDING, SAN FRANCISCO, CAL. 














IS COMPANY sells Mines, Mining Claims, Ditch Properties, 
and Water Rights ON COMMISSION, and will act as Agent and 
Broker for the Sale and Purchase of such Properties. 

It is intended to conduct the Parchase and Sale of Mining Claims, 
Ditch Properties, and Water Rights on the same basis as a real estate 
transaction. 

The Company is prohibited by its Articles of Incorporation from 
buying or selling on its own behalf, or except upon commission, or 
as agent or factor for others. 

The buyer pays no fees whatever, and there is no incentive to 
advance the price beyond the original figures at which the price and 
commission have been agreed upon with the seller. 

It is not intended only to negotiate the sale of an entire property but 
interestsin such may be sold or money obtained for development work. 

This Company especially solicits the business of making reports 
or examinations for non-resident mine owners on any of their mines 
in the United States, and obtaining special information as to their 
condition and so forth (said reports being confidential). 

Those who conduct the business of the Company have had long 
experience in mining operations, and it is their intention to place 
the Company in a position to inspire the confidence of all who seek 
its assistance in its integrity and fair dealing. 

We respectfully refer to any Bank in the City of San Francisco 
and to the Anglo-Californian Bank (Limited), London, as to the 
standing of the Board of Directors of this Company. 

Descriptions of properties for sale with maps, reports and all 
necessary information, are left on file in the office of the Company. 
Abstracts of such reports with prices of mines will be farnished 

pon application. 

California has produced £267,000,000 in gold, and is still producing 
£2,680,000 a year. There are thousands of claims requiring capital 
for development. In other Pacific Coast States and Territories there 
are abundant opportunities for investment in mines of gold, silver, 
copper, lead, coal, and so forth. Information concerning these will 
be arnished by this Company on application. 

This Company will also furnish competent engineers, superinten- 
dents, foremen, miners, millmen, assayers and others connected 
with the mining industry on application, farnishing their references 
nd so forth.—Cable Address, ‘‘ CHAPIN,” San Francisco. 





Ww* are instructed by thee MOUNT LYELL MINING 

and RAILWAY COMPANY (LIMITED), of 
Tasmania, to INVITE TENDERS from 

SMELTERS, or their Agents, 

for the undermentioned parcels of RICH ARGENTIFEROUS 
COPPER ORE, lying at Messrs. Richardson and Co.’s Ore Wharves, 
Swansea, and we shall be glad to forward sealed samples of the 
various lots on ——— 

Tenders must be lodged at this office not later than 2 p,m. on 
Thursday, the 4th April, 1895, stating the price per ton of 20 cwts. 
(dry weight) for each lot of the Ore, inclading Copper, Silver, and 
Gold contents, without any draft or deductions whatever. Moistare, 
if any, to be taken at the time of delivery. 

The Ore to be packed and taken from the Wharf on Warehouse 
Weights by the Buyers, at their risk and expense, within seven days 
after the Sale. 

Payment to be made by good and approved Bills at two months’ 
date, or in Cash, less Discount, at Sellers’ option. 

Should two or more Bayers offer the same price, such being the 
highest price, the ore to be equally divided between them. 

It is intended to accept the highest Tender, but we reserve to our- 
selves the right of declining to sell. 

VIVIAN, YOUNGER, and BOND, 
117, LEADENHALL STREET, Lonpon, E.C. 

The particulars are as follows :— 

Tons. cwts. 
Lot 1 weighing about 4 10 


ex “ Ballaarat” (6.) ... »{ i = a — = 
” 3 ii} ” 4 9 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 

B IRMINGHAM. 


FOR SALE, the following low-priced ghares: : 

200 Goldfields Pref, z 16 250 Umtoli Reef, 1s. 3d. 113 West Frances, 1s. 

100 Idaho, 3s. 6d. 175 Abercorn Reef, 1s. 3d. 5CO Vic. & Alta. Pf., 236 

200 African Gold Con,,€s. 100 Spitzkop, 15s. 300 Dickens Ouster, 28. 
10 Oarn Brea, 25s.c. pd. 200 Coetzeestroom,5s.6¢, 20 Cooks Kitchen, 15s. 

200 Gold Coast Dev.,63.9d. 300 MurchisonG. Fids, 63, 750 St, Augustine, 8s. 3d 


Special business in Cornish shares, 
Apply, W. SEWARD and Co., 7, Drapers’ Gardens, E.C. 


Telegraphic Address—‘* SEwARv, London.”’ 
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The Hining Fournal, 


RAILWAY AND COMMERCIAL GAZETTE: 


An Illustrated Record of Mining, Metallurgical, Railway, 
Financial, Industrial, and Engineering Progress. 


ESTABLISHED IN 18385. 


E MINING JOURNAL, RAILWAY AND COMMERCIAL 

GAZKTTE, published every SATURDAY MORNING, price 
SIXPENCE, is recognised throughout the World as being the oldest, 
most influential, and most widely circulated Journal devoted to the 
interests which it represents. It circulates 


ALL OVER THE WORLD, 
Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical, 
Railway and Mechanical Engineers, Railway Administrators, Manu- 
facturers, &c., kc. 
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DIAMOND WASHING AND 
CONCENTRATION. 


E have of late devoted a long series of leading articles 
to the consideration of the appliances used in the con- 
centration of metalliferous minerals, and also to the 

washing and concentration of coal. We have lately had an 
opportunity of inspecting a new plant designed for carrying out 
similar operations with respect to the diamondiferous blue of 
South Afriea, and our readers will, doubtless, be interested in 
learning how this operation is to be performed. The blue 
ground, in which the diamonds are found, comes up from below 
as a funnel-shaped mass, surrounded by what iscalled reef. This 
reef is composed near the surface of loose yellow shale, changing 
soon to black, and followed by a hard, amygdaloid rock. Inside 
the boundary of the reef the surface soil is red and sandy. 
Below this comes a yellow, calcareous, gravelly deposit, under 
which, again, the ground is of a blue and slatey 
nature, and on this lies the chief source of diamonds, 
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yellow ground. As a rule, however, with the exception of the 
Kimberley Mine, the upper strata do not pay to work: In 
some instances, and for a limited distance, this blue ground can 
be excavated downwards as an open quarry, as at Wesselton ; 
but owing to the frequent slips at the sides the Kimberley, De 
Beers, and other mines are row worked on an underground 
system somewhat similar to that employed in slate quarrying 
underground. 

The blue ground as it is hauled up from the mines is drawn 
away in trucks by means of locomotives to the depositing floors. 
These floors are immense tracts of land covering many hundreds 
of acres, from which the herbage has been removed, and the 
ground, after being levelled, made hard and smooth. The blue 
is deposited here, and the action of the weather soon disinte- 
grates the hard material, causing it to slake, the process being 
accelerated by the constant harrowing to which the surface is sub= 
jected, which exposes the whole mass to the action of the air. The 
time taken to effect the operation takes from three to six months, 
according to the mine from which the blue was obtained, and 
after it has been thoroughly effected, it is carried back again to 
the washing machinery. Now, it is very evident that this long 
process of slaking, involving the transport of the blue to the 
floors, the turning of it over constantly while there, and the 
reloading of it, and carriage back to the washing machinery, is a 
costly operation in itself; and, in addition, entails the lock up 
of alarge amount of capital during those months, and prevents 
the value of the ground from being rapidly ascertained and rea- 
lised. |The new process and machinery which we shall describe 
presently is designed to do away with all this waste of labour 
and time by abolishing the necessity for disintegrating the blue, 
but before entering into its details we will continue our descrip- 
tion of the machinery now in general use at the mines, in order 
that the comparison may be effective and clear. The floors upon 
which the blue is deposited have, of course, to be fenced in and 
guarded by armed patrols night and day, owing to the 
valuable contents of the stuff, which at the De Beers Mine is 
estimated to contain one and a half carat weight of diamonds 
per load of 1600 lbs., the value of the carat varying according 
to the market and quality of the diamond between 24s. and 30s, 
In the early days of the diamond industry, the precious stones 
were separated from the mass of excavated ground by what was 
known as dry sorting, which consisted principally of getting rid 
of the dust and sand by means of sieves, and then hand-picking 
the pebbles and gravel on a picking table ; this process, however, 
was so inefficient that the heaps of débris left by it have, in 
many cases now, been washed over again by the machines with 
excellent results. 

This simple method was superseded by the machinery now in 
actual use, and which consists of rollers for crushing up any 
lunips of blue not completely disentegrategd followed by a sort- 
ing trommel, which rejects stones too large to contain diamonds, 
but allows all the puddle and gravel to pass through the meshes 
of its screen into the rotary washing machine which follows next. 
This machine consists of an annular shaped pan from 8 to 14 
feet diameter, closed by an outer and an inner rim, the latter 
being about 4 feet in diameter, and not so deep as the outer rim. 
A verticai shaft rotatesin the centre of the pan, and carries ten 
arms, ranged radially from it, each arm having about six vertical 
knives or teeth, which are set to within 4 inch of scraping the 
bottom of the pan. The puddle supplied from the trommel is 
thus continually stirred up by the revolving knives, and the 
lighter mud and slush flows over the inner rim, and is elevated 
to the waste heaps, the water being allowod to drain back for 
use over again. The heavy gravel and pebbles thus washed free 
of mud are left in the bottom of the pan, the original bulk of 
stuff being reduced in the process to one-tenth, and the pans 
are cleaned out at the end of theday. The diamondiferous gravel 
thus obtained is then sorted in trommels and fed into pulsa- 
tors, which are nothing more or less than our 
old friends, the single compartment jiggers. By this 
means the diamonds, garnets, and iron pyrites, which form the 
heavier portions of the ground, are separated from the lighter, 
and, as owing to the similarity of their specific gravitios they 
cannot be further separated by a mechanical process, they are 
conveyed to a sorting room while wet, and the skilled eyes and 
fingers of the sorters complete the separation of the diamonds 
from the other materials. 


An improvement upon the arrangment just described has 
been designed and patented by Mr. T. G. McCrecrann, a 
gentleman well known in South Africa, where he is at present 
employed as the general manager of the New Gordon Diamond 
Company (Limited), by means of which the long and 
expensive process of disintegration upon deposit floors is, as 
we have already intimated, done away with. 
is designed to treat 2000 tons of ground per day, has just been 
constructed by the Chatteris Engineering Company, at whose 
works at Chatteris, in Cambridgeshire, we recently had an 
opportunity of inspecting ,it. A sketch section, showing the 
general disposition of the machinery will be found elsewhere, 
and it should be remarked that it is constructed in duplicate, so 
that either half can work independently of the other during 
unavoidable breakdowns. The blue as it comes direct from the 
mine is discharged from the trucks over an iron grizzly, the bars 
of which are 3 inches apart. The coarse stuff falls into the 
stone- breaker immediately below, and the fiuo, which has passed 
through the bars, joins the discharge from the breaker, and 
together are fed into the roller crushers by means of an auto- 
matic feeder. The rollers, which are corrugated, have a diameter 
of 4 feet, and are set so that thoir faces can never be less than 
14 inch apart, as all that is required is to break up the lumps of 
blue without crushing the stones and gravel. Passing from the 
rollers, the material is divided between pulsators or single- 
compartment jiggers placed in a row. The heavy gravel and 
pebbles are here separated from the lighter materials, and in par 
accumulate on the sieves, and in part pass through them into 
the boxes beneath from whence they are conveyed, together 
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with the products of the other pulsators to a common storage 
bin. The lighter matter driven by the action of the water over 
the edge of the first line of jiggers falls direct between the faces 
of another puir of 4 feet corrugated rolls, the faces of which are 
jinch apart, and after being crushed here, with a view to sepa- 
rate the finer gravel from adherent lumps of blue, the material 
is elevated and fed into a second line of pulsators, being again 
divided into gravel and mixed material. This latter passes 
between the faces of another pair of 4 feet rolls with plain sur- 
faces set 34, inch apart, and then is fed into a third line of six 
pulsators, The discharge from these latter is counted as waste 
tailings, and is allowed to settle in a long settling tank, along 
the bottom of which a series of scrapers draw out the sludge 
as it gravitates to the bottom. The clear water is drawn off by 
a centrifugal pump, and used over again in the machinery. 
The gravel separated out by the pulsators, and which contains 
the diamonds, is conveyed by mechanical means toa large iron 
tank, where it is stored until a sufficient quantity has accumu- 
yated for treatment in the wask-up machine. Before being fed 
into the wash-up machinery, the gravel is classified by means of 
revolving trommels, and each sizs is fed into a pulsator or jigger. 
The light gravel and pebbles are thus separated from the 
heavier, which consists of garnets, iron pyrites, and diamonds ; 
and these, passing through the beds and sieves of tho jiggers, 
are elevated by means of small water-tight and thief-proof 
elevators, and are discharged into lock-up boxes immediately 
above the sorting-tables. The ‘water used in the process is 
separated from any sludge it may contain, and is lifted by 
means of a scoop wheel and used over again. As far as possible 
steel has been used in the ‘construction of the plant, in order 
to reduce its weight as far as is consistent with the pro- 
duction of sound machinery. The whole is mounted upon a 
solid framework of pitch ping, and will require the services of an 
engine of about 450 h.p. It is ‘claimed that by means of this 
new arrangement of plant the cost of mining and washing the 
diamondiferous blue will be reduced from to _— per ton, in 
addition to the advantage gained by treating the material im- 
mediately it has bean mined, and it appeared to us that there 
was every probability of this being done. 

We have left the rich gravel containing the diamonds in the 
hands of the sorters, who are white men, and who take out the 
bulk of the diamonds. The refuse, however, from there is picked 
over again twice by uative sorters, so that the waste, which is 
finally thrown away, is to all intents and purposes worthless. 
he sorters, by long practice, acquire'very great skill in detecting 
and separating the diamonds from the material with which they 
are mixed, and’as the precious ‘stones are of every variety of 
colour, from deep yellow to blue white, with many‘intermediate 
varieties, thair unerring accuracy is marvellous, 

After leaving the hands of the sorters the diamonds are 
cleaned by being sorted in a mixture of nitric and sulphuric 
acids, and in this stage they resemble pieces of dull glass. A 
final sorting, or rather classification, according to size, colour, 
and purity then takes places, followed by a valuation, after which 
they are ready for sale to the representatives of the European 
and American houses, who purchase them in parcels varying from 
@ few thousand up to as much as a quarter ofa million curats. 
It is evident that. such an industry cannot be carried on with- 
outincurring large losses from theft, and, in. spite of the vigor- 
ous methods enforced for the prevention of theft and illicit 
dealings in diamonds, it is estimated that as much as 10 to 15 
per cent. of the stones are lost by these means. 


THE OUTLOOK FOR METALLIFEROUS 
MINING. 


F the movement which has lately taken place in gold mining 
shares, and which has produced a rise of eight millions 
sterling in the values of the Rand companies, continues for 

a short time only, it must indubitably provoke a corresponding 
revival in the metal markets. For it is apparent that, for a long 
time past, the production of metals has been far below its fair 
proportion to the natural increase of consumptior. If prices 
tomain at their present level it is merely because the generally- 
depressed tone of finance has reacted upon the metallurgical 
industries, and closed up the channels which absorb the usual 
output of metals. Take copper, for instance. One of its 
principal uses is in connection with electrical ‘installations, but 
general distrust in financial circles, as well as the “cranky” 
attitude of labour, have prevailed to prevent quite a crop 
of electrical schemes in this country from coming to 
fruition. The Socialistic spirit in public bodies has placed 
so many restrictions upon private enterprise for public ends that 
capitalists have not found it advisable to carry their schemes 
further. Abroad the demand for engineering material of al] 
kinds has been checked by the general depression, and it must 
not be forgotten that South America and Australia, two of the 
most important markets in this connection, have been most 
seriously affected. The result of Sthe reduced consumption of 
metal upon prices has been a fall so 'considarable, that a recent 
electric lighting scheme in London was earried out at a saving 
on the estimate on copper alone of £6000. This possible economy 
again brings in a new element ofgencouragement, for the cheap- 
ness of soimportant a material must, naturally enough, weigh 
against unfavourable circumstances to cause a disposition 
towards electrical enterprise. As a result of this feel- 
ing many new schemesjof this}]kind now seem likely to 
be brought into operation, and we'do not see why a general 
financial revival, which is certainly “in the atmosphere,” as one 
may say, should not produce a boom in this branch of engineer- 
ing. Railway construction and other public works also bring 
grist to the mill of the copper producer, and in every branch of 
such undertakings there seems some reason for expecting a 
recovery before long. We should say, therefore, that the copper 
market is not likely to remain many months in its present de- 








pressed position. The tendency lately shown in Paris to specu- 
lation in copper shares is a strong confirmation of the view 
that the heavy buying in gold mines is sure to extend to other 
classes of mining shares. The way in which some of the Spanish 
concerns are making headway against the depression shows the 
Parisian investor that copper mining is not such a hopeless 
speculation as would seem to be implied by the lowness of metal 
prices, and it is an article of faith with holders of this class of 
scrip that only a slight incentive is needed to bring about an 
upward movement in share values. So far as production goes 
the outlook for copper is altogether favourable. It would be 
absurd, in face of the repeatei failures in the past, to advocate 
any systematic restriction of output for the raising of prices, 
but there is no reason why reckless over-stocking should not be 
prevented in times of slack demand by mutual agreement. It 
is now understood that the American companies have decided 
not to increase production above a certain level during the 
current depression in prices, and with the smaller shipments 
that have taken place for some timejpast, private stocks must 
have appreciably declined, Tin may be said to stand on all-fours 
with ccpper, in so far as it seems to be favourably situated for 
the spurt in general trade, which many. authorities believe to 
be imminent, There has also been of late a perceptible revival of 
speculation in tin mining shares. Cornwall is not, perhaps, quite 
likely to enjoy the full advantage of any upward movement, 
The disturbing rumours about the Swaziland deposits do 
not seem to have much proof, and there may be some hope of 
the abolition of the Stannaries and the Cost-book system being 
at last carried into effect. Moreover, the Carn Brea, Dolcoath, 
and Wheal Agar have all of late furnished examples of an inten- 
tion to mechanically equip Cornish tin mines in a progressive 
and intelligent spirit. But, on the other hand, there is the 
serious fact that the United States is now producing some half 
a million tons of tin plates yeurly, instead of importing them 
from South Wales. Still, Cornwall canrot fail to benefit from 
any circumstance which tends to the general prosperity of the 
tin market. 


NOTES AND COMMENTS. 


Tue brisk activity that characterised the Indian section of the 
market during the earlier portion of the wéek was the natural 
consequence of the satisfactory and encouraging reports issued 
by the directorsof the Mysore and Nundydroog companies. They 
seem to have made an opportune appearance, for of late Indian 
shares have altogether been left ont in the cold. The total 
income during the 12 months’ working of the Mysore Company 
realised £204,265 14s. 5d., which, after paying off all liabilities, 
left a balance of profit of £81,430 14s,4d. Now, when wecom- 
pare this profit with that earned during last year — 
£124,437 2s. 6d.—our enthusiasm is cooled, nor is it re-warmed 
when we are told that the reason for this uiminution was a 
falling-off in the grade of the ore. The only word of relief that 
the directors can give us is their belief that the 
falling-off is only temporary ; in fact, the yield has been 
gradually improving during the past six months, “and,” they 
go on to say, “ judging from the recent developments in the 
neighbourhood of Rowse’s shaft, there is reasou for anticipating 
that a still further increase will take place as the points are 
developed.” With this evidence before us, we are quite willing 
to regard the future with hope, for we bear in mind, at the 
same time, that, in the very nature of mining, we must antici- 
pate such temporary fallings-off. 











Bot it is when we come to compare more closely the position 
of the Mysore Company, as compared with the position 
occupied by many other concerns which are regarded 
with greater favour by the investor and ‘speculator, 
that astonishment seizes us. We have always been staunch 
adherents of Indian mining, and as yet we have never 
had reason torepent such adherence. The reports which have 
been issued this week will, if anything, re-establish our faith, for 
abundance of reliable evidence is furnished us that mining there 
is far from being played out. For instance, we are informed by 
the directors of the Mysore Company that the milling operations 
have been carried on with regularity, and that the quantity of 
quartz and tailings treated has exceeded that of any previous 
year in the eompany’s history by 15,248 tons. But what has 
tended more than anything else, perhaps, to increase the con- 
fidence in the company is the considerable reduction that has 
been made in the costs, for, notwithstanding the increases in the 
quantities of quartz and tailings treated, the total expenditure 
on revenue account was actually less than 1893 by 
£4787 12s. 10d. Then the directors are giving a trial to the 
cyanide process, with a view to determine whether the tailings 
can be more profitably treated than hitherto. As yet. the 
plant is not in working order, but when it is, the results will be 
watched with considerable interest. Altogether, there is 
abundant reason to be highly pleased with the report of the 
directors of the Mysore Company, and shareholders may, there- 
fore, take heart to look to the future with hope. 


A story in almost identical terms is told by the directors of 
the Nundydroog Company. It will be remembered that in the 
last annual report the board lamented the necessity of chroni- 
cling a disappointing year, due entirely to a considerable de- 
crease in the yield of the ore. This falling-off they regarded as 
temporary, and we are pleased to note that their belief was well 
founded. The past year has been as successful as the previous 
one was disappointing. The total income on revenue account 
was £111,266, the sum of £110,304 being realised for the gold 
produced, and the balance received from other sources. The 
expenditure on revenue account in India and England was 
£59,783, and the royalty on gold amounted to £5470, together 
£65,253, which has been charged against income, leaving a profit 
on the working of £46,013, which is raised by some other 














odd sums to £45,571. An interim dividend of 1s. 6d. per share 
was paid in December, £3858 has been written off for deprecia- 
tion of machinery, &c., £1000 transferred to the reserve fund, 
and £7063 represents unproductive expenditure. A further 
dividend of 1s. 6d. per share has now been declared, after pay- 
ment of which there will be left a balance in hand of £1063. The 
total amount divided amongst the shareholders was 3s. per 
share, which represents 15 per cent. Here, as in 

the Mysore Company, there has been a_ reduction 

in the working costs. Whereas the expenditure for 1893. 
amounted to £2 4s. 10d. per ton of quartz, excluding the cost 

of treatment of tailings, the corresponding figure for last year 

was £1 18s. 3d., or a reduction of 6s. 7d. per ton. The total 

revenue expenditure was less by £821, although the quantities 

of quartz and tailings treated exceeded those of the previous 

year by 3990 tons and 636 tons respectively. The reserves of 

ore standing in the mine on December 31] were estimated at 

43,715 tons, as against 27,205 tons at the end of the previou® 

year, an increase of 16,510 tons, notwithstanding that the ex- 

traction from the mine was greater by 3990 tons. In view of 

the increasing scale of operations, the directors have decided to 

rend out an additional 30 stamp mill complete, with engine 

power for 40 heads, and all the necessary appliances, 


Tae first article on “Gold Mining in Wales,” from the pen of 
our Special Commissioner, which we publish in this issue, leads 
to the conclusion that Wales is shortly to be the scene of exten- 
sive gold mining operations. Everyone interested in the industry 
will be delighted with this, and no one, we feel sure, will be more 
so than Mr. Pritchard-Morgan, M.P., the one man who has per- 
sistently, through good and evil report, believed in Wales as a 
payable gold field. Other people have at last come round to his 
way of thinking, for a large amount of capital is now apparently 
available for mining in the Merionethshire gold fields. Mr. 
Pritchard-Morgan has enjoyed the usual experience of pioneers. 
He was first laughed at ; then, when it was tound that he was in 
earnest, he was opposed by the landlords and hampered by the 
Crown; subsequently he was traduced as the raiser of false 
hopes. But he has lived through all these things, and by 
pegging away at his favourite hobby has kept the industry a‘ive. 
For some considerable time past it has not only been alive, but 
highly remunerative. The Morgan Mine, now owned by the 
British Gold Fields (Iimited), in which, we understand, Mr. 
Pritchard-Morgan and his family are by far the largest share- 
holders, has been paying consistently for the last seven or eight 
ronths, and the Clogau Mine, which Merthyr’s junior Member 
was also instrumental in developing some years ago has, as our 
Special Commissioner says, yielded for the last two years an 
average of nearly 2 ounces to the ton, notwithstanding the 
somewhat prohibitive treatment employed. With cheap labour 
and ample water-power, both of which are available in Wales, 
and with the improved methods of gold extraction now in 
vogue, there is no reason why gold mining in the Principality 
should not fill up the place of mining for the baser metals which, 
in the British Isles, has long been an unremunerative industry. 








Art the meeting of the Chemical Society, on Wednesday night, 
an announcement was made by Dr. Ramsay of special interest to 
mineralogists. The discovery of the new element, subsequently 
named Argon, in the atmosphere, by Lord Rayleigh and Dr, 
Ramssy, will not have been forgotten. In working further on 
this subject, Dr. Ramsay experimented on a Scandinavian 
variety of pitch-blende, known as Clevite, which has the peculiar 
property of evolving a gas which was always considered to be 
nitrogen when acted on by sulphuric acid. According to Dré 
Ramsay, this gas is not nitrogen; it is the new element Argony 
mixed with yet another gas, which appears to be the new 
element, Helium. The existence of this element had, hitherto, 
been suspected only in the atmosphere of the sun, and the only 
indication of its presence there was a certain line in the solar 
spectrum, which could not be identified with those emitted 
by any known body. Professor Crookes has now identified the 
new element, Helium, with the body presumably present in 
the sun. Further details will, no doubt, be forthcoming 
before long. Meanwhile this new discovery cannot fail to arouse 
intense iutcrest in all connected with chemistry and mineralogy. 


Tue gentleman who presided at the annual meeting of the 
Meyer and Charlton Gold Mining Company, held at the begin- 
ning of the month, in South Africa, cheered the shareholders 
continually by having “pleasant features” to bring before 
them. Having exhausted one, he would start again with 
“another pleasant feature is,” &c., and so on throughout his 
speech. Taking it on the whole, however, the shareholders 
must have been highly pleased with the statement put before 
them, for it really did contain numerous pleasing things. In the 
first. place, the directors have fulfilled the promise they made to 
reduce the working expenditure, and have succeeded in doing so 
to the extent of 9s.a ton. What shareholders naturally wanted 
was, of course,"some explanation of the lower yield obtained 
during 1894, and this was granted them. About a year ago it 
was determined to erect a new mill, to be double the capacity of 
the old one, In order to be in a position to supply the new 
mill by the time it was erected, development had to be pushed 
on, especially on a large scale in the Wolsingham and Wolhuter 
blocks. Now, the reefs in these claims were not so rich as in 
the Charlton block, nor were they so wide, and thus the lower 
yield was accounted for, The new 60 stamp mill, we are told, 
is well advanced, and the directors hope to be able to start 
crushing, at the latest, by the middle of May. In consequence 
of the prevalent scepticism respecting the life of mines on the 
Rand, the board have had the mine surveyed, and have been 
assured that it has a life of something like 25 years before it. 





A RIGHLY satisfactory year’s working is reflected in the report 
recently presented to the shareholders of the Chiapas Mining 
Company, and abundantly criticised at the annual meeting of the 
company held on Tuesday last. The result of the 12 months 
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some wild fluctuations, which however, can hardly be regarded as 
important, since they in no way indicate the natural current of the 
mar close again was marked by a stronger tone than the 
bulk of the:day’s dealings. West Australians which were not 
influenced by this special cause, attracted a large business. A 
are rise was witnessed ia Indians, and buoyancy character- 
sed the dealings in many Miscellaneous shares. The opening 
this morning was flat, sales being pressed right and 
left for nv very apparent reason, though a_ reference 
in the House of Commons to our relations with France 
was seized upon as a pretext for alarm. Buyers soon came to 
thesupport of the market, and the miniature panic being 
stayed dealers settled down to a quiet business, and thesettle- 
ment of their outstanding accounts. Prices, however, sagged 
off during the afternoon, Africans, Westralians, and Indians 
generally closing at slight losses. 
South African Mines. 

On balance the changes in the greater number of the heavier 
gold shares are in the downward direction, though losses are 
nowhere important, bearing in mind the extent of the previous 
rise. Rand shares which stood at 29 on Monday, relapsed to- 
day to 27 and rallied to 273. Modders have lost a point at 133, 
Heriots 3 at 8§, City and Suburban 3 at 223, Durbans } at 73}, 
Ferreira § at 17§, Jumpers f at 5%, Knight’s 2 at 53, Langlaagte 
4.at4}{, Van Ryn 4 at 53, and Wemmers } at 8§. 

It will be seen by the foregoing examples how trifling the 
depreciation has been, whilst,on the other hand, the medium- 

riced shares have generally made satisfactory headway. Block 
B have put on 1, at 22s, Champ d’Or Deep } at 13, 
Chimes , at 3,', Eastleigh 3} at 23, Glencairn ;'5 at 4}, 
Guy Fawkes 1s. at 14s. May Consolidated 44 at 34, 
Rietfontein 3 at 33, Spes Bona } at 24, and Village Main Reef 
yy at 63. A big business has been done in Buffelsdoorn, which, 
starting at 5} on Saturday, developed special strength on Tues- 
day, closing at 53 bid. The shares were quoted on the Paris 
Bourse for the first time this week at prices well above 
parity. On Wednesday the shares were quite the 
feature of our market, being bid for in the Street 
up to 6}. There has since been a relapse to 5}, but 
recovery is expected, and we hear good accounts of 
Langlaagte Royal, which have been wonderfully firm through- 
out the week, about 4§. Randfontein, quoted at 38s: 6d. 


operations is a profit of £7139, and the shareholders would by this 
time have received a substantial dividend were it not for the fact 
that some important additions have had to be made to the plant 
and machinery for the development of the mine, and the treat- 
ment of large accumulations of tailings. All that is necessary in 
this direction has not yet been provided for, and the bulk of next 
year’s profits will have to be devoted to the same purpose. 
Undoubtedly the soundest policy would be the one proposed 
by Mr. Frecheville—the subscription of a certain additiona! 
capital for the immediate extension and perfection of the plant. 
Under those circumstances, the operations at the mine would 
have been conducted with all the additional advantages wkich 
are to be derived from a mine equipment of high efficiency, and 
there can be no question but that the shareholders would have 
become the happy recipients of the patiently-awaited dividends 
ata much earlier period. It is difficult to see what cause the 
shareholders can have for feeling at all pessimistic about the 
future of the property. A profit of the amount we have men- 
tioned is an unquestionable indication that the mine has con- 
siderable powers such as only require to be developed with judg- 
ment and ability to ensure to it a profitable career and a long 
occupancy of a distinguished position in the dividend-paying list. 





An important mining property discovery is reported from 
Cumberland. Atthe Park Mines, Barrow-in-Furness, a new 
iron ore deposit has been revealed, after prospecting for 
some time past. The deposit is an extensive one, and analysis 
shows that the ore possesses 58 per cant. of metallic strength, 
with only 8 per cent. of insoluble residue or silica, The great 
advantage of the find is that the Barrow Steel Company, as 
owners of the mine, can secure deliveries of the very highest 
qualities of metal at their own works at Barrow, at about 8s. per 
ton, compared with 13s, 6d. per ton, which is the present value 
of Hodbarrow metal delivered. As nearly 2 tons of ore are 
required to make 1 ton of pig iron, this will give the Barrow 


Company an advantage in the market of about 10s.a ton. The . , — ago, — a = >, on me 
‘ ho is th : u ave since relaps s. New rimroses 
Duke of Devonshire, who is the Chairman of the Barrow Steel on tenis eed af te ect Gen G&. tear 


Company, is the royalty-owner, and no higher royalty will be 
paid on this new ore than has been paid all along on the 
commoner ores now raised. Some millions of tons of ore have 
been raised out of Park Mine since it was discovered 40 years 
ago by the late Mr. H. W. Schneider, and the vein now found 
is of the best class of ore raised anywhere in the district. 


THE MINING MARKET. 
———— 
Frimay Evenina. 
The Fortnightly Settlement and incomplete arrange- 


ments at the Clearing House disturb business.— 
Changes unimportant.—General tone good. 


Levels have been well maintained, Consolidated standing at 43, 
Gold Fields } better at 4}3, Nigel 2 up at 2/3, Noursw } better 
at 4i, and Roodepoort ; up at 33. We exnect to see George 
and Mav advance from their presen’ price 24, and hear that a 
move isnot unlikely in Luipaard’s Vlei ls, 6d. higher on the 
week at 21s,, after touching 23s, 6d. Spitzkops have continued 
their erratic course, fluctuating between 11s, and 15s., and leaving 
off at 14s. Investors who can take these shares off the market 
are ‘likely to see a good profit by-and-bye. A spurt of § has 
carried Kaffirs (Limited) to 13. Sutherlands are about } better 
at 26s. 6d., and there bas been a strong rally in Shebas which 
after touching 34s. 6d. are 3s. 3d. higher on the week 
at 33s. Gold Coast Developments have been bought 
up to 6s, 6d., and are talked higher. Johannesburg Gold Fields, 
for which we had a gvod word last week, are ls. 6d. higher 
at 6s. 6d. Graskops, quoted at 3s. 9d. a week ago, touched 7s. 
on Monday, but have since relapsed to 5s. 6d. An increased 
basiness has been done in Coetzeestroom, which have advanced 
to 6s., and may be expected to further improve. A reintroduc- 
tion into the market is Great Britain, which in its reconstructed 
form has commanded considerable attention up to 23. 
Bankets have also been bought on the prospects of reconstruc- 
tion. 

Land shares have monopolised a good deal of attention. 
Under the lead of Chartered and Bechuanaland, which, being 
promoted to the dignity of quotation in fractions instead of 
shillings and pence, went ehead like wildfire in the middle of 
the week. Chartered, starting at 2/%, went right away 
to 3} on Tuesday, whilst Bechs on the same day 
rattled up to 2g, as compared with 2, a week ago. The 
last prices to-night are 3, and 2, x.d. respectively. 
Oceanas are in statu quo at 3;5;, and such shares as Exploring at 
53, Mozambique at 27s. 6d.,and Klerksdorp at 13s. 6d., have 
commanded their fair share of attention. Consolidated Gold 
Fields, which made up at 83 on Monday, are back to 8} to-night. 
Something of a sensation was caused by Gwelos, which dipped 
to 4s. 6d. on Thursday, on the publication of an adverse state— 
ment by the Chartered Company. Before the end of the day, 
however, the insiders had hoisted the price back to 
12s. 3d. To-day the shares stand abont 10s. Diamond 
shares have been good intone. Jagers have been split into two, 
and at the price of 103 for the divided share, ex a 20s. dividend, 
represent a gain of about 1} on the old shares for the week. De 
Beers are # harder at 21,,. Gordon Diamonds have nearly 
doubled in value at 7s. 6d. 

West Australians. 

A considerable business has been done throughout the week 
under the lead of Londonderry, which has commanded equal 
attention in Paris. A large block of vendor's shares was intro- 
duced upon the Paris Bourse on Saturday at the parity of the 
London price, and on Monday the quotation was cabled over at 
50 francs, which is considerably above any dealings here. Our 
last price is 1£,a gain of } on the week. A new introduction 
to the market, South Londonderry, has attracted attention 
round 8s. Great Bonlders have justified our prediction by 
aivancing to 18s. 6d. Dealings have been active in Kinsella at 
1}, Mainlands at } premium, and Explorations at {|} premium. 
Golconda is a shade below the best at 13. Hampton Plains are 
+ better at 14, and Bayley’s Reward unchanged at 10s. West 
Australian Gold Fields mark a rise of ,*, at 33, and Pilbarra 
are harder at 1}4. Coolgardies are firm at 16s., and Sher- 
law’s slightly better at 10s.9d. Murchisons have been bought 
up to 5s. 9d. 





HE past week has witnessed a cessation of the vexatious 
interference of the Police with the evening dealings in 
Throgmorton Street, with the result that the crowd 

of loafers and pickpockets is nightly diminishing, and 
legitimate business between members of the Stock Ex- 
change is resuming its pristine activity. Wpon this result 
all parties concerned are to be congratulated. Brokers 
have now no need to charge double commissions for 
Street dealings, and the enterprising Insurance Agent has no 
longer a pretext for pestering members of the House to 
take out policies for insurance against loss of life and 
limb. by accident. Almost as serious a drawback to 
business, however, as was threatened by external 
ies has arisen in the defective working of the 
machinery within the House. Although the powers that be 
have been fully aware of the enormous proportions to which 
business in the mining section has attained, no adequate 
ments were made at the Clearing House to cope wi 1 
the mass of transactions at the Settlement, which has been in 
progress during the week. The result was that on Wednesday 
there was a complete collapse in the passing of 
tickets, and the Official Broker was engaged nearly 
all Thursday in selling-out shares for which names were wanted. 
Various rumours were in circulation as to the actual extent of 
the breakdown. Some said that as many as 30,000 shares were 
sold out, heavy losses, of course, devolving upon brokers and 
the Clearing House, members of which will be assessed, 
others, more fortunate, have been enabled to pick 
up cheap lines of stock. This pressure of sales for 
cash afforded a pretext to oversold operators to 
depress the market generally, and to this incident 
may be ascribed whatever weakness has been disclosed in the 
Kaffir Circus during a week which will be memorable for the 
volume of the business transacted. 
Qn Saturday Land shares were buoyant under the lead of 
Chartered, and there was an appreciable rally in some of the 
her-priced Gold shares which tempted capitalists at the lower 
level to which the realisations of the preceding few days had 
conduced. The Miscellaneous section was rampant, and a good 
deal of business was done in West Australians, The 
strong tone reported at the close of the week caused 
ite a rush of purchasers for the opening on Monday, but 
when the prelim nary arrangement of the A count was well 
way, it transpired that the bull account 
had grown so perceptibly during the fortnight that the more 
prudent hastened to reduce their commitments. Some of the 
weaker speculators for the rise found difficulty in carrying over, 
and to this cause a good deal of selling may be attributed. Con- 
tinuation rates, however, were not exorbitant, 7 per cent. being 


Miscellaneous Shares. 
Hauraki which closed at 7s. 9d. a week ago, rose to 9s, 34. on 
Saturday on a cable from the mine that announced the remit- 
tance of £10,000. On Wednesday evening these shares were 





about the echarge. The buoyancy of Land shares continued, 
and Gold shares fairly held their own. Westralians commanded 
increased attention, and the Miscellaneous market was crowded 
with eager buyers, many bears doing all they knew to scramble 
in. On Tuesday, the first day of the regular Sattlement, the 
difficulty of continuation was accentuated, report stating that a 

sum of money which had been available for taking in 
stock was diverted to other channels. Liquidation on this 
accountcaused a flat tone during the morning, but later on the 
market, all the better for the shake-out, perked up wonderfully, 
and the close was generally buoyant. ings in the Street 
were arrimated and prices closet at about the best, A large, 
business was done in Westraliana, and. attention was turned to 
Indians, which had been neglected for some time. 
Wednesday ® strong opening, a noonday reaction, and a 
firm close were the features in all 


sections, though prices were 
talked up most peers : 
ed. On Thursday the confusion in 





in the Miscellaneous corner, and the 
interest in Indians expan 
the Clearing House, to which we have alluded, brought about 





taken in hand and run to 13s. on the strength of another tele- 
gram stating that there were 4700 ounces of goldin hand, This 
price has been maintained to-day. 

Kapangas have sympathetically improved on the suggestion 
that there will be a bonus distribution of Hauraki shares; 
Waratah has attracted some attention between 8s. and 9s, 6d., 
but Waihi is a shade easier. 

A remarkable rise has. been established in Wentworth issues. 
The Ordinary, quoted a week ago at 17s. 6d., shot up on Wednes- 
day to 25s., the Priority at the same time mounting to 1%, as 
compared with 1} on Friday night. Aladdin’s are slightly 
better at ex div. A crushing of 2400 ounces of gold from 
348 tons of quartz speaks well for the value of the shares, 
Broken Hill Proprietary, upon which the customary monthly 
dividend of a shilling has been declared, have improved from 
39s. to 40s. 6d. x.d., im sympathy with the higher value of 
silver, and British have been firm about 6s. 6d. The big move, 


at 2s. 3d. on Saturday, moved from 4s. 6d. 
Thursday to §s. $i. buyers, reacting to 7s. An idea 
1s =gaining ground that. the smocessful treating of 


the sulphides is now within measurable distance. St, 
del Rey has attracted considerable attention. The me Ty 
25s. on Saturday and 30s. on Wednesday. The movement has 
been on a House tip, which may or may not be worthy of 
notice: De Lamars: have fluctuated between 27s, and 298, 
Barma Rubys have reacted to 21s. 6d., last. week’s sp.rt: not, 
having been justified by intrinsic merit. The growing strength 
of| Indians has been one of the features of the week. A report. 
on the mines from Mr. E. Tayloris expected shortly, and further- 
economies are promised accompanied by better results in the 
output. Nundydroogs have risen nearly } to 2;5,, 

Mysore Reefs are half-a-crown up at 8s. 6d., allowing for a 
ae — — the shares 17s. 6d. paid. 

oldfields’ o: ysore were a feature on Wednesda: 

Tharsdey, and show a gain of 5s. on the week at 23s, abivws 

Ooregum advanced from 23 to 3}, but relapsed to 3,;. The 
preference rose from 3,’, to 3%, Mysore from 2,% to 234, after: 
topping | 3, = a op vy 4} to 4}. : 

ngas have put on ls, at 4s, 9d., and dealings were i 
duced to-day in:the once notorious Emmas, which ~ to non 
buyers, The Charters Towers group has been well supported. 
Bonnie Dundee rose from 15s. 6d. to 18s., and should go better 
— —_ at _ ms 7d, dividend and bonus. Carring- 
improved from 9s. to 12s. 3d., relapsi ill’ 

=~ is about ¢ up at 28s. x.d. St ne 

xcellent returns have been obtained from Brilliant an 
George, which declares a 6d. dividend, and from =. 
Block, which reports 612 ounces from 970 tons crushed. These 
shares are slightly better at 1ls. 6d. and are expected to im- 
— ~y ne of the Charters Towers group is worth 

e attention of speculative investors i 
+= se nee pec who appreciate a good 
Amongst copper shures there has been a good recovery in Ri 
Tintos, which are # better, at 12/5, after being : ~ 
sndimestan a 2 > {t being 13}. Masons are 


STOCK EXCHANGE SETTLING DAYS. 
Settling Days on the Stock Exchange are as follow = 
CONSOLS, Wednesday, April 3, 1895, 
STOCKS AND SHARES, 
ey ee 
uesday, Apri Wednesday, April 10 
Thursday, April 25 | Friday, April 36 
Contango Days for South African Market ar 
Saturday, April 6 | Monday, April 22 


ANSWERS 0 CORRESPONDENTS. 


Onrvespondente will please take note that all communications will <x futwtly 
be anewered tn this column and not through the medium of the post. AM 
questions and replies should be accompanied by the name and address ff 
the writer. 

















REPLISS. 


J. C. (Glasgow).—To answer your question as to the probable 
life of a mine with any sort of accuracy would require the 
special gifts of a seer. There is nothing to guide one to a 
general answer. As you put the case, it is like attempting 

* to find the area of « triangle with only the length of one 
side as a guide, 

J. P. (Belgium).—The capital of the Randfontein is two millions 

sterling, now quoted at a premium of say 100 per cent. 
In spite of this heavy capitalisation, a higher price is pre+ 
dicted. East Rands will probably go better eventually, 
but there has been such a jump already that the immediate 
future would seem to be fully discounted. The Zapopan 
Company was floated in 1889 to work a Mexican property, 
but the project was never carried out. At the end of last 
year, a North-West Australian property was acquired, and 
the £1 shares (250,000 in number) have figured prominently 
among the tape quotations about 8s. An outside firm 
has an unloading commission in vendors’ shares of the 
Rothery Block, which are being sold at a discount—hardly a 
good sign. The South African Gold Trust represents an 
excellent permanent investment. Recent profits are said 
to have been enormous. 

E. S. (Constantinople.)—Langlaate Royal is a Barnato stock, 
which has hitherto been comparatively neglected. We 
expect to see the price higher, and consider the shares 
worth buying. Shebas have had a good recovery, and may 
be held. Eastleighs will probably move with the rest of 
the list. There can be no harm in taking a profit. 

Suetton.—The prospectus of the Trenton Mine was only pub- 

lished a fortnight ago. The issue was a success, but no 

“ official ” quotation on the Stock Exchange is likely to be 
anted. 

. (Glasgow).—We hear good accounts of Gold Coast 
Developments, and think you will see them higher. Whether 
or not you should take a profit at the price you name must 
depend on the temner of the market at the moment, 
Johannesburg Gold Fields have improved since we advised 
their purchase, but we expect to see them considerably 
better eventually. There would be no harm in taking s 

rofit. in each of the Industrial shares you name. 4 
T. (Ipswich).—You are correct in your estimate of this Self- 

Advertising Agency. Its method is to sell unmarketable 
vendors’ shares to unwary country folks. ; 

SaverNake.—United Pioneer is a new company, registered in 
November last, to acquire 71 claims on the Moodie Com- 
pany’s Estate in the De Kaap district. Tho shares are at 
& premium that would appear to discount immediate pro- 
spects, but in times of boom it is impossible to say what 
may be taken in hand and run up. We have a good opinion 
of Bonnie Dundees, and think them worth buying. 

Catrow.—We do not advise a purchase of Bayley’s Reward, 
Day Dawn Blocks are worth buying for an advanes in value, 
and Brilliants are still cheap. The dividend and bonus 
just declared amount to 7d. per share—the same rate as 
three months age. In the meantime, two 4d. dividends have 
been paid. There is every prospect of these dividends being 
maintained, if not improved upon. 

L. K. J.—Luipaard’s: Viei are move likely to advance than 
recede in the present state. of. the market. We hear good 
accounts of the intrinsic merits of the property, and higher 
prices eventually may be regarded as practically certain. 

Novics.—The Coetzeestroom Company has a small’ capital— 
only £35,000-—and we shall not be surprised to see the 
shares considerably better. Do not teuch Kaffirs (Limited). 

Avnikanpsr.—lIt is rather late in the day to begin buying 
Kaffirs. On prixciple, it is wrong to go in on the ye 
big rise. However, if you can take the shares the 
market, we fancy that a purchase of Langlaagte Royal will 
give you a profit before long. . 

Oxp Inpman. ion Reefs are all right to hold, especially 
increased interest is now taken in this group. 

E. A. M.—We are not greatly impressed with these shares, The 
Groydou Gold Field isnot one of the best for uninspired 
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LATEST FROM THE MINES. 


CABLEGRAMS AND TELEGRAMS, 
A receives LAMP.—The following cablegram ‘thas been 


received from the mines:—“ Four weeks’ crushing: 343 
= om = ore ot = ed, yielding 2400 ounces of 
gold. @ stopes still hold good i 
have resumed sinking the J: wee an” eee 
AFRICAN GOLD CONCESSIONS AND DEVELOPMENT. 
—The following cablegram has been received from the managi 
director in'South Africa :—“ First 25 cubic feet, 3 ounces.” The 
board is unable to state whether the above refers to the richer 
portion of the alluvial cement or to that portion already assayed 
= L- ate - _— information. ; 
— It of crushin fortnigh' 
March 22, 645 ounces retorted aid, _ omoes 

BAYLEY'S REWARD CLAIM.—The head office cables :— 
“ bee om fortnightly output next week; afterwards fort- 

nightly. 

BAYLEY’S No. 1 SOUTH. —The followi 
received :—“ Fortnight’s run, 200 ounces, 170 ton = 

BROKEN HILL CENTRAL.—Cablegram, dated Adelaide, 
the 28th inst. :—* Broken Hill Central have declared a dividend 
of oan share, — April 18. 

-—Crushin ivi 
2d per share, Bon _s 1980 tons 2074 ounces. Dividend, 
ANT AND ST. GEORGE UNITED. — i 
Arne ~ Pony ~— of quartz for 2174 cae 7 gold. 

ividend declared of 6d. per sha: 22nd i i- 
mate value of above whet ag £7400, ee 
tun dle ee telegram from Paris states that the 
o—_s quoted as from to-day on the Paris and Lyons 

BUFFELSDOORN.—The additional battery of 
the Buffelsdoorn Estate, which was not supeated Ayer te 
until the beginning of next year, is now announced to be com- 
pleted in the course of October next. The November procuc- 
tion may be forecast at 10,000 ounces, as against the present 
monthly output of 5000 ounces, It is confidently expected that 
Sau < oie. in which the Buffelsdoorn Estate 

‘ an ‘ 
infore the a ate 7. = rest, will be milling with 60 stamps 
JARMEN ALTO.—The company has received a cab 
notifying that the erection of the ‘cunpeieating soa is 
completed. The mine reports continue favourable. 

CARRINGTON.—The following cablegram has been received 
from the manager at Charters Towers :—“ The Victoria. Have 
struck the ore body in crosseut on the Carrington side. I esti- 
mate the cost of sinking at £6 per foot. Expect to strike the 
vein at a distanee of about 50 feet. MayIsink? Success may 
be considered certain.” In reply, the directors cabled as follows: 

Sinking the shaft sanctioned.” 

CITY AND SUBURBAN.—Cable :— “ Have declared a divi- 
denid of 25 per cent payable to all shareholders registered on 29 
mre i oe? C The — for this dividend may be expect- 

*s og ; 
it hapa Mays” rom the head office in Pietermaritzburg 

COROMANDEL.—The directors have received a telegram 
from the mine, dated 23rd March, as follows :— “ Orosscut 
500 feet north of Prospect shaft ; have struck the lode; pieces of 
rock containing visible gold; width not yet determined.” 

DAY DAWN BLOCK AND WYNDHAM.—Result of the 
— a oa ended the 23rd inst. :—Tons crushed 
970, yleld of go 2 i y 
night rented a4 ounce, approximate value £2110, fort- 

AY DAWN P.C.—The following cablegram has been 
received from the manager at Charters Fromme Soin the result 
of the crushing for the fortnight ended March 23:—*“ No. 1 
shaft, 32 tons, 17 ounces; No. 3 shaft, 161 tons, 200 ounces ; 
tailings, 26 ounces ; total, 243 ounces,” 

DON PEDRO.—The directors have received the following 
cablegram rt Pamp working satisfactorily. Water lowered 
92 La onan in i condition. 

%. —bu i i 
cnled Merch $8 —— Senne in the mill for the week 

GOLD ESTATES OF AUSTRALIA.—The following cable- 
gram has been received in reference to the Friday reef, which is 
‘one of this company’s claims at Menzies:—“The lode runs 
northerly ; depth of shaft, 45 feet ; width of lode, 2 feet 6 inches, 
Stone too rich to raise on account of being stolen. Work 
stopped unti! safe storage provided. Good supply of water. 
Have struck a rich orebody northern portion lease.” 

iWELO.—The following has been officially communicated by 
the British South Africa Company:—“ The mining commissioner 
at Buluwayo reports as follows as tofthe Gwelo (Matabeleland) 
Exploration and Development Company (Limited), recently 
registered in Dublin with a capital of £250,000:—‘This com- 
pany'’s grant consists of 100 claims, with very little development, 
and value very uncertain. Mr. J. E. Scott and Mr. Arthur M. 
Rhodes (whose names are mentioned by the company in its 
circulars and advertisements) have no connection with the 
flotation.’ ” 

HAURAKI.—The directors have received the following tele- 
—¥ from the manager :—“ The shaft has been sunk 4 feet. 

© ore which we are extracting is rich. We have in hand 
another 1000 ounces of gold. I have remitted £10,000.” 

HOLCOMB VALLEY.—A cablegram, dated 27th inst., from 
the manager, states :—“ Have expressed specimen of gold (from) 
new gravel. Some of it pans $32 per cubic yard; the average 
width is 40 feet; the average value is $5. We cannot form any 
= —— at present.” 

NNESBURG P cER.— 
use? cone af ave IONEER.—Output for last month 

JULIA-TALTAL NITRATE.—The board have received a 
cable from the general manager of the company that the rail- 
way branch to the company’s oficina is now complete, and will 
es — A - ae traffic on April 6, and that he 

as 25, uintals of nitrate of soda ready to des 
onal why y to despatch to the 

KABOONGA.—The following cablegram has been received 
from the manager at the mine :—“ Expect to begin washing not 
later than about the end of next week. A considerable amount 
of dead work has been necessary to open up.” 

KAPANGA.—The directors have received the following tele- 
gram from the manager:—‘The crosscut has been driven 
24 feet. The bore-hole has reached a depth of 100 feet.” 

KURNALPI.—The manager reports, under date of February 

18, that he is sinking the main workings and water shaft as 
quickly as possible, and generally preparing for the receipt of the 
battery, which has now been constructed, 
‘ MACATE.—It is announced that, owing to the temporary 
interruption of the telegraph line to Callao, the expected 
cablegram with result of crushing is not yet to hand. In a 
letter, dated February 9, the man»ger writes :—‘We have not the 
slightest trouble with the ropeway, and the mill is now in 
—— good order.” 

McCULLOCH COOLGARDIE.—The directors have received 


\ thick. 


jeerefully examined the property, and am satisfied that good 
me is being made, The workings show considerable im- 

ovement, and a most excellent return is certain.” 

—A cablegram from the manager at Charters 

‘Towers states :—‘‘ Wyndham shaft. Have struck reef 20 inches 
_ I estimate the quality at 1} ounce per ton.—North 
Australian shaft. Have crushed 216 tons of quartz for 333 
ounces of gold. The approximate value of the North Aus- 
tralian return is £1150.” 

MOUNT LEYSHON. — Fortnightly crushing 1700 tons, 
252 ounces of gold, 40-stamp mill ran 12 davs, profit £31. 

MYSORE WEST AND MYSORE-WYNAAD CONSOLI- 
DATED.—Tank Block. The representative of these companies 
telegraphs from India on the 22nd instant as follows :—* The ore 


‘|recently struck averages 20 feet wide, driving north and south. 


There is an abundant supply of quartz for the present.—Mill. 
Estimated returns, 150 ounces of gold.” 

NERBUDDA COAL AND IRON.—The sales of coal for 
the month of February were 2160 tons. 

NEW KLEINFONTEIN.—The Anglo-French Exploration 
Company (Limited), as London agents of the New Kleinfontein 
Company (Limited), have this day received advices by cable 
from Johannesburg to the following effect in reference to the 
amalgamation of the Deep Level claims an1 the increase of the 
capital :—“ Meeting was very satisfactory. Amalgamation unani- 
mously recommended. Close London register on{13th April, for 
right to subscribe for new issue. You are authorised to accept 
applications, and also payments, up to 20th April in the pro- 
partion of three shares for every 22, but one share for every 
eight, two for 16, under eight shares having no rights.”— 
Official note: In accordance with the above the transfer regis- 
ters of the New Kleinfontein Company (Limited) will be closed 
from the13th to 20th April prox., both days inclusive. 

NEW ST. AUGUSTINE.—A cablegram from the mine 
states :—“ 1750 loads yielded 102 carats so far. Have secured 
further washing plant, which will take three weeks to erect.” 

NIGEL.—Cable :—“ Have deciared a dividend of 10 percent., 
payable to all shareholders registered March 29.” The 
warrants for this dividend may be expected to be in the hands 
of all shareholders resident in Europe at the end of May. 

ORION,—Details of working for January: Tons milled, 5330; 
stamps working, 40; number of days mill ran, 30; yield from 
plates, 1571°95 ounces of gold. Tailings treated by cyanide, 
3024 tons; yield of bullion from evanide works, 1250°90 ounces. 
Net profit for month, £2891 18s. 2d 

PILBARRA GOLD FIELDS.—The directors have received 
the following cablegrams from their manager, dated March 15 : 
—“ May. Crushed 90 tons, 453 ounces; shaft, 40 feet ; rich 
stone underfoot reef roof.—Charley. Rich crushing: 94 tons 
crushed, 338 ounces.—Treasure. Crushed 53 tons, 94 onnces ; 
shaft, 30 feet ; reef showing along surface.—King. Big bodies 
ore crushed ; 200 tons, 271 ounces ; shaft, 30 feet ; looking well. 
—Bonnie Doon. Shaft, 60 feet ; reef, 30 inches; 50 feet levels 
stoped out; 200 tons crushed, 340 ounces: 1000 tons good 
backs in sight; good prospects.—Caledonia. 140 tons, 400 
ounces.” 

QUEENSLAND SMELTING.—The manager cables :— 
“ Have shipped per s.s. Duke of Argyle, bullion to the value of 
£14,600.” 

RIPANJI QUICKSILVER.—Mine manager telegraphs March 
27 “Dressing machinery all going.” 

SAN SALVADOR SPANISH IRON ORE. — The sss. 
Newcastle sailed from Santander on the 23rd instant with a 
cargo of this company’s ore. 

STAR OF THE EAST.— The manager cables :—“ New boiler 
has already arrived on the property; expect to resume crushing 
any day.” 

SPRINGDALE.—The secretary cables, under date March 28 : 
—“The mine manager reports to the directors: ‘Shall com- 
mence crushing ore in the regular course April 1. Several mill 
tests have been made. You may thoroughly depend on not less 
than $200 net daily profit all the year round, exclusive of Pine 
Creek.’” 

TRENTON.—The following cablagram has been received :— 
“The entire length of the 100 feet level looking well.—200 feet 
level: The lodestuff consists of solid, well-mineralised stone; the 
gold is coarse, visible throughout stone for the whole width of 
the lode; all machinery good working order, From general out- 
look prospects are undoubtedly good.” 

VICTORY.—The London office has received the following 
cablegram from the head office in Sydney :—“ Crushing for one 
week, 89 tons for 45 ounces of gold.” 

WEST AUSTRALIAN GOLD CONCESSIONS.—The direc- 
tors have received a cable from their representative at Perth 
stating that :—*“ Mr. Liddell, who has hitherto been in charge of 
the Lady Hynes Mine, at Cue, belonging to the company, has 
been appointed as manager.” 








WESTERN AUSTRALIA.—A telegram, dated Perth, 25th March 
says:—Abundant rain bave fallen in most parts «f the Murchison 
district. The clean-up at Bayley’s No. 2 south is reported to be 
very satisfactory, The battery at the Emerald Mine is stopped for 
repairs, Another very rich find is reported from the vicinity of 
Mount Margaret, the prospectors having taken ont 200 onnces of 
gold in a few minutes. The Golden Bar dry crashing and cyanide 
plant has been started. The Coolgardie Moorfield Mine, 3 miles 
from the Londonderry, has been brought out asa local issue. The 
The capital of £15,000 has been subscribed twice over. Mr, Narti, a 
mining expert from South Africa, has secured options on several im- 
portant mines in the Coolgardie district, and is retarning at once to 
London. At the Caledonian Extended Mine, in the Murchison dis 
trict, 17 tons of ore have been crushed for 318 ounces of gold. The 
Hon. Mr. Carnegie has made an important discovery near Lake 
Darlote; a big rash at once set in to the neighbourtood. The 
original prospector succeeded in doliying 2000 ounces of gold in 
eight weeks, The mines of the Great Bolder group are opening 
up well, The manager has established an important scheme for 
supplying this group of mines with water. The Mainland Consols, 
Golden Crown, Lady Mary, acd Golconda Mines are opening up 
splendidly. Large quantities of machinery are constantly arriving 
for the miner, and the local mining share market is very strong. 


FinLANnp’s Boe Iron Ores,—An interesting paper on the sab- 
ject of *‘ Bog Iron Ores” was read at a recent meeting of the Mel- 
singfors Chemical Union at Helsingfore, Finland. The aathor—Mr. 
Tigerstedt—stated that rich deposits of bog iron ore or limonite 
exist in East Finland, and are largely used in the ironworks in that 
district. The origin of limonite has not yet been fully disclosed 
from a geological point of view, but it is mainly found in districts 
where lime and sand, but not clay, form the principal constituents of 
the loose stratas of earth. The author then gave the resalts of a 
number of analyses which have been made of the ores obtained, 
which show them to contain from 27 to 47 per cent. of.iron. Man- 
ganese is often present in a large degree, as mach as 20 per cent. 


Deatu or Caprain Jonn Epwarps.—It is with muoh regret 
that we announce the death, at Polgooth, St. Austell, on the 220d 
inst,, at the age of 69, of Captain John Edwards,a highly-reepected 
mine agent, formerly identified with the management of the Great 
Tywarnhayle, Great Wheal Basy, Wheal Blencowe, and other mines 
in Cornwall, the Frontino and Bolivia in South America, the Fres- 
nillo in Mexico, and the Sentein in the Pyrenees, The deceased 
wasan efficient miner, and exceptionally skilfal in the arrangement 





the following cablegram from Mr. W. J, Begelhole ;~“I have 


of engines and pumping appliances end mining machinery of any 
class, 


THE METAL MARKETS. 


LONDON METAL MARKET. 
THE METAL MARKET, LONDON, Mazcu 29. 


Copper, 

HE specolative market opened quiet at unchanged value, 
T £38 16s. 3d. being done for spot G.M,B.'’s and £39 2s. 6d. for 
three months, + The same day there was a slight improve— 
ment in values, an@ on Tuesday the firmer silver market reacted 
favourably on.copper, which stiffened considerably, £39 1s. 3d. bein? 
paid fors.c, on Tuesday, and £39 6s, 3d. on Wednesday. Ths par- 
chases of silver by China suddenly ceasing at this jancture, caused 
arelapse in that metal and also in copper which was dealt in at 
£39 28. 6d. for s.c.on W: andagain on Thursday. Yesterday 
the market opened quiet at £89 1s. 3d. s.c., but improved to 
£39 33. 94. in the afternoon, and closed firm at £39 3s, 9d. to 
£39 5s, 8.c. and £39 11s, 3d. to £39 12s. 6d. three months. Refined 
sorts are less pressed for sale by America, and prices here are rather 
firmer, whilst consumptive demand is fairly good. Manafactared 

copper is quietand unchanged. 

Tin. 

This article bas been chiefly influenced by the movements in the 
silver market, The rise in the latter metal led to considerable 
perchases of tin in the first part of the week. 250 tons changed 
hands on Monday at £62 10:. up to £62 17s. 64, e.c., and £63 7s, 64, 
three months, a relapse to £62 13s. 9d. s.c. being followed on Tuesday 
by a fresh advance to £63 s.c,, the tarnover amounting to 320 tons. 
On Wednesday the market was very active, about 550 tons being 
done, whilst values rose t> £62 103, spot and £64 2. 6d. forward, 
declining, however (with the reaction in silver), to £63 5s. and 
£63 15s. respectively. Yesterday the market was again lower bot 
steady in tone, at £63 and £63 3s. 94. 8.c. and £63 12s. 61. to 
£63 13s. 94, three months. To-day the market was stiffer towards the 
close, and £63 5s.8.c. and £63 15s. three months were done, The final 
quotations are £63 5s. s.c. and £63 15s. three months, rather bayers, 
In the Datch market there has been mach less stir, and values have 
not followed so closely as usoal the course of our markets. Billiton 
opened at fl 38} s.c. and fi 38% thrse months, and declined to fi 38 
and fi 38$ reapectively. On Wednesday, for a moment, there 
wes a spurt to fi 38§ for May delivery, but the close is firmer ati 
fl 384 s.c. and fi 38g three months, with Banca at fi 383. 

Pig Iron. 

The shipments from Scotland last week'were advised as 5428 tons, 
as against 5404 tons for the parallel periodof last year. Values of 
Scotch rose during the earlier portion of the week, but, after touch- 
ing 41s. 104d. s.c., there was a relapse, 41s. 84d. being done on 
Wednesday and again on Thursday. To-day’s market was steady 
at 41e, 9d. to 41s. 8d., and the close is at 41s. 8d. s,c. buyers, and 
41e.94d, a month, whilst hematite and Middlesbrough close at 
42s, 5d. and 44s, 2d. respectively. 

Lead 

continues steady, but the business lacks animation, The closing 
values are firm at £9 18s. 94. to £10 soft foreign, and £10 to 
£10 2s, 6d, English, 

Spelter 
is likewise steady, but in very quiet demand. The valae at the 
close is £13 12s. 6d, to £13 15s. ordinaries, and £13 15s, to £14 
specials. 


Antimony 
is a somewhat dull market, with prices ruling steady at £31 to 
£31 103. 

Quicksilver 


is dull, and seconds are easier at £6 8s.6d. Firsts are unchanged 
at £6 10s. 


The following are to-night’s (March 29) prices of metals:— 








Copper. 2 a. 4, & sd 

Tough cake and ingot as one ooo 0-8 aw 42 100 

Best selected ... oon ooo eco eco cee ao 2H SF wae SD 

Sheets and sheathing ose eco ove eee ao WES cw 50 00 

Flat bottoms ... om ao |e ese mn «ete 53 00 

Chili bars eee th seal 

 — } \ spot, & 3 pectively 39 3 8 .... 399826 

Copper tubes, seamless ose eee ee oo 80 on _ - 0 06% 

Alloys. 
meames WO cc ee lle aes OE 
o Tubes (solid drawn) on aso eco oo —— —nwnnee 00 1 
a Bheets ... cos eos ove ove eee ove -—- one 8 OF 
ProspHoR Bronze: AlloysIt. ... hanes 7 «0 4 
- "Vii. ° = POom Wheel Brand — "83 99 
ae 90 Sean hence 78 00 
o » Vulcan brand Al TTT 72 60 
Dvro METAL ... cee ooo ose cee ooo ooo ——~ senses 73 60 
BULL’s MRTAL.,. «++ <a ons a 65 08 
Ferrobronze (Vivian’s). 

Ingots ... oun one ons ins om --perib, 0 0 SH .. — 

Ordinary sheets, plates, bolts and bars... ©. © Ge ccscce -—— 

Screw bolts and nuts... ose eve eve »o © 80 FEE on —- 

Pump rods,plain . one - 0 0 6%... -- 

‘ finished ... am ose on . 2 8 He ww —— 
Dettra Mera : No. 4(perton) ... one eco . _—- eco — 
om Sheets and plates (per Ib.) ... cee -_ — 

o Bars, round, square, flat (per lb.) ... —— sen nee — 

oe » hexagon (per lb.) ooo eee -— coccg 

Tin, 

English, ingots, f.o.b. a ee we ee ee 67 15 0 
a bars ... eee ove ose coe ooo cco BB SO ccceed 68 15 0 

+ refined one “nn ove onp ee Fe 6915 0 

Straite, spot and 3 months respectively .. G3 GO ccoce! 6315 @ 

Australian spot, and three months respectivel cco GOB DO ccccel 56 @ 

Banca + _ (in Holland) oe o om a ee eee 6417 6 

Tix Puatss: Charcoal, best quality perbox 012 0 ou 8 

o - ordinary ... oo 010 6 uw... 6 
pan Coke, best quality ... ose cco «68 BD 6 cette 020 0 
po ~ ordinary ... om one — O88 © ame. Se 
These prices of tinplates are f.0.b. at Swansea: at Liverpool 6d, per bor more, 
Iron. 

Pig, G.M.B.,f.0.b., Clyde, spot ase neste ee - 238 
», Scotch pig, No.1Gartsherrle..  ..  « —— . 2109 
a 2 Coltness a ee > oe a 2120 
” ” Clyde eee ooo eco ose ——— — snares 286 
a ao Govan ow ous eco ese ——  seweee 230 

Bars, Welsh, f.0.b. Wales. nesses eee cee (tee 4176 

Plates » m am one oon eee ee ween si7s 

Bars, Staffordshire, at works... ... ons exe ous sence 6 00 

Sheets oo eo ee ons . — «a. 6 AB 

Plates pe “ - = nnn nn —- . 600 

Hoops o a oe eee ese eve eee —— cannes § 89 

Ship plates, Middlesborough io -— mm “—- —— - 410 

STEEL: English spring a - -— -— ae 3a -10 68 
0 oo cast ... vee - a eee keene 42 00 
on Ralls at works, according to section ... 920.6 coon 4isa 

Lead. 
Spanish or soft foreign ov oe eco ” ; oases +4 . 4 
English , common oe cco ose eco pee Be 
eee. = = SS Sa ae 
yor sheet ibe ose om ess wen ous keene noo 
mn bar lead ... one om ane -— —— seers DM 4} 
e pipe ose ove on ose ooo oes ee ceneee 1110 
pe white... am we ese oso om hanes 16 60 
jo patent shot .. om one pes on —— svc 140 0 
elter. 

Silesian ordinary brands on = on one cco BS IBS  ccoee 13 86¢ 

os special brands _ ooo ose eco e's) | ae ™ OM 

English Swansea ose mm w= Om ee .~™Mweo 

Sheet Zinc - on ome TT 2G recess ws 

Ar: mony. 
Antimony ie gu S00 une 2200 
Quicksilver. 

Flasks, 75 ibs, warrants . — oe on 60 . “<\ 60we 

Ore, c.1.f,, U.K. ports Manganese. per unit. 

ist quality, 50 percent, and upwards ... ove 0 6 10%...... oom 

fad ,, 47 percent, to 50 percent. ... 0 OD cereee 00 

ee o 47 per cent. ... coe © OB cccsee 00.8 

Aluminium. eg 
98-0944 per cent, (guaranteed 88 per cent. min.)in ingots (1 ewt. lots) oa 
do do (1 ten lots)...... 01 € 
Nickel, 
oe 018 sme 82 @ 


geo percent.gumrentee we 
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8) weviations awn Rerenences.—The followin ications of the abbreviations and references which cocur in the Share List dy, Antimony ; 4, Arsen Borax ; Copper ; D, line G, Golds I,1ron 
pay ods Mf, Mandl; N, Nitrates ; P, silver 2, Ruby; S, Silver; S-i, Silver-lead; Sui, Sulphur; 7, Tin; and Z, Zine, failed u failed up aaa sient ‘prision Mines, fee” that the a AJ is conducted on 
abteat te , incipren: J in the “Heed 0 mes of = Mines, signifies that the address given is not that of the head office, TM. ye rf and 1, following the names of African mines, signifies that they are 

\ The followsng 1s by far the most complete and comprehensive list of mines, in whose shares business is being currently transacted, published, Additions wilt be made from time to time as oecasion requires. effort is made to ensure cone ont 
Secretaries of Companies, Share dealers,and our readers g) , are cordially invited to o with us to this end, by notifying us of any errors that may at any time occur, We desire it to oc elie that, while ou ‘cn there List wih 
almost invariably be found correct ; we do not hold ourselves responsible for any loss or ‘nconvenience that may arise from poss inaccuracies, a 

BRITISH MINES. EUROPEAN MINES, 

oostns| | i oa Oto [sr stock 
Closing |Closing Called | of Stock| Situation Closing ng Oalied | ° Situation 
Price, Price, Latest | up Per jor No, of of a Price. Latest or No. of 

Name. Mar.29, 1895 | Mar.22,| °*"-| Dividend | Share.| Shares Mine. Head Offiee Mame aceite ,{ Marz ?**-| pividena. | BP Per ‘aharee <7 Head Office. 
1895. Tasned { 1895. ° 
l 
Blue Hillis ......CT | 2/8 5/ 2/6 of 4 2/- May,’81 186] 5,353 | Cornwal! | Cambor Alamill LI 10/ wj- |e 0 "06 000 
to - - P 3 © ceeee mborne. millos ......... - 15/- J- -/6 April’9S| 2 00 35, Spain ............) 6, Queen-street-place 

Botallack ...|.7 ies peat * “ 51 46] 1,880 | Cornwall ..... | Bt. Just. AVAIA ....ccce000000Q 0% 0 [1 Of 1/- May’93 | 1 00] 51,584 ja vvecsssvees 4, Tokenho. Bidge. 

Carn * . ° 

Qaen Bee 1% m , & . 2/8 Dee,, 93 4 3 A S00 Geewnelt econ Core Bree. Consett Ore ...... 7 5% 5% [1 0} 5/-July 94] 1 901] 55,200 | Spaim............] 19, Grey-st,. N’oastle; 

Devon Gawton CA par % pm.|p.%p.m) 1 0 — 0126] 25,000 | NearTavistock; 8, Finsbury circus — — 78 ¥ 6 wie 2 0/2462 ae ‘es : . } s'900 pate jf meee rane 8 eed 

Devon GtOons.CA | 23/- 25/- 20 | 5 0| 3/-Nov.’94} 2 00) 10,240 | Devon 8, Finsbury circus. | Libiola............. b / ; HB ~ 50,400 SIRES cceceeeeree] Sy SO eaeeetnne 

Dolecat 71°34 38 | 33% | * | 12/6 apr.’94| 9126] 4,790 | Oornwall .....| Camborne, [Linares 2" 4 4, Ha : ; ve afr, 22 3 00] 14,998 Spat Sel “| Lica. 

akewalls C7M - _ 0 56 = 0 20) 61,856 | Cornwall ...... Dashwood House. Mason & sounder | 1% 2 1% 5 0 2/- May. "94 ; a3 ate Portugal pais =o] SF onnan teens, 

Bast Halkyn.. 20/- 25/ 1s/ 1 0 " 0126 12,600 | rintshire ~~ eoccccccecocces _— a 5 0 ’ Orway .........| 64, Austin are. 

e000: one - E 9009 | Mintshire ...... > \ pl. | Pestarera .........G6 | 4/ 5 4/6 3 00 67,80 6-7, Queen-street-pl, 

East Pool... 4T| 4% 5 | 4% * |1/6Bept,’94] 0.99] 6.400] Cunwall ..... lilegee, Pont band... 8L he 4 a SS u/s Dee 4] 20 00 8 1 Qusencatrect pI 

Gawton .........C4 o — |210 - 272] 12,000| Devon ........ Great 8t. Helens. | Do. (Mort. Bond: : EB mnt * © aanivoine 

Great Lexey......L 14 2 1% | 4 0] S/-Apr.,’92]} 4 00] 15.000 isle of Man. heap often. Do, (and do. ne 103 108 103 +44 els 5 = 98 100 Q 0 “=| 30, St Sake 

Green Hurth ...L 16 1/6 | 1 0} -/6June’s89 | 0190] 32,000 | Oumberiand.. | Newcastle. oe -" ar ses a 100 ¢ |5 p.c. San., 95 a | s H 30, > Sutthia’s tene 

Halkyn ...........L] @ 10 8s |10 - 1 00] 10,000 | pintenire..... | Chest Tharsis... CSul | as 4 | aa le 0 “owe 

Do.Dis. Ma.Drain | 8% 10% | 8% [10 0|4/- Mar. ’95]10 00| 10.000 | Flintshire... | CornEx.Omb, Ohestr. Weer Pras Prey “1 6 | * ; ae 3 0 00 aie Seer) Sa Ho., E.0, 

— _ 1 0|8pceAug. 94] 1 00 3,060 | Flintshire ..... | 67, Lord 8t., Liverpl. eed Sere i —- — 10 0} 8%Mar. "95 | 10 00 Walbrook Ho., BO, 
Wes Pruss — an ar hrov € cc 

IsleofMan ......£| 3% 4% — |s5 0] 1/6 Dec, 991 5 00] 19,000 | releof Man ..| Chester. Wohifabrt ........L «n pa r 4 oes. Re q 00 7 Victoria-st., 8.0. 

Killifreth .........7| 7/6 12/6] 10/6 * | 1/6 Nov.,’94} 5116] 6,000 | CQornwall .... | Truro. Wohlfahrt ........... oe — |2 0] 3% Dec,"9| 0100 17; Victoria-st., 8.W. 

Ueadhills .........£ | 15/- 20/-| 15/- | 6 0 | 3/- Bep.’92] 6 00] 20,000 |Lanarkshire.. | 30, Finebury-cireus. . Ss : . 

handed par par : : : B . aoe Destigh BI, 8, Werburgh Chmbrs 
par - ’ lintshire ..... Chester. 
4% 5 4% * |4/-Nov.,’94]11 96] 2500 | Cornwall ..... Denes INDIAN AND ASIATIC MINES. 
_ = oe ‘ is aay 1 16 : gies Wendron .. ...| 3, Gt. Queen-st.,8.W. 
= ar. : 000 | Denbighshire.| Minera, N. Wales. | Asia Minor Pref, Si. a = f0% aie 0100] 42,430 | Asia Minor ...| 2, Metsl Ex Bldgs. 

Nenthddta dic, is 3/6 dl bed bhakem adie Ft + by Coenen | Roomannentyee. ae a _ — |010 - 0100] 59,838 | Asia Minor :.| 2, Metal Ex. Bldgs. 

New Minera _ - 1 0] 1/-Oct.,’92 | 1 00] 30,000 | North Wales. ¢. Queen street-place 

North Hendrn id ~3 a wi é . *| Balaghat MysoreG | 4/6 5/ 2/9 1 0 - 019 C | 159,945 5-7, Queen-street-pl. 

Pea ow bing dt bleed 1 “ties [keen 1\, Nwgt. ot. Obstr. | Burnta Ruby......@ | 20/6 21/6] 25/8 |1 0 = 0 18 0 | 298,551 Suffolk House, EC. 

1/8 2/- 16s © | 1/-aar.°90| 7 46 | 10.665 |cornwall Ln ce ig buildings | OnampionReef...G | 4144 4%6 | 4%4— | 1 0] 3/- Jan.’95 | 1 00] 200,000 6.7, Queen-street-pl. 
17;8 22/6 | 10/- e = 3 79| 18.000|Cornwall $7, Walbsook Colar Central ...G | -/9 1/3 -/6 1 0 _ 1 00] 200,000 Dashwood Ho., E.O, 
par par 1 0]l0 pe Sept.9'] 1 00 1000 Flintshire CornFEx Cmb.Onestr Coromandel...... 8/9 11/3 S/- » 2 — 0150 95,000 6-7, Queen-st.-place, 

- 8 genie : 

Ge. Gemderson a ace | ays | 7 * | s/eapr.93 | 7478 6193 | Suntahire ....| Corn Ex.Omb.Chestr. | qoigmideMysoreG | 22/6 23/8 | 17/- |1 0} 1/- July’8 | 1 00 | 275,000 | India .......... | 6-7, Queen-street pl. 

South Crofty TA 2/6 7/8 2/6 ® ~ 11°76 8.120 | Cornwall Pool Gerawall Gold Fids Siam G — 1 0 - 1 00 | 150,000 | Siam ....... 19, Bt. Swithin s-'ane. 

8. Frances Untd. | 2/8 7/6 2/6 * Pn 278 8,600 | Cornwall Reduath . 4yderabad Dec...| 9 9% 85% 10 0 an 10 00 | 116,000 | Deccan .. 16, 8t. Helen’s-place, 

Bouth Halkyn ....., per par |1 0 aa 1 00 10,000 | Plintshire S. Werburgh Ohmbrs nN 3/- 3/6 2/- 05 — 0 36 750,000 | India........... 6-7, Queen-st.-place, 

South Halkyn par par |1 0 ~ 0 70] 30,00) | Flintshire... | §. Werburgh Chmbrs | ys Hershaili €| 3% 3 7 fall LA latte modal TT | perenne oT oe Indie Avoeus 

} ; fa a tas = as Saaee | Suet e 4 se Ng os uy. *Garubaiii Gi 3/9 4/3 3/3 1 0 _ 0 18 0} 100,007 | India ............ 2, East India Avenue 

Tincroft “T| 4% 5 4 » | 2/-dug.'94|15 76| 8,000 | Cornwall .....| Oarn Brea. Mysore Reefs | 8/- 9/- | S/- | 1 0 - a ee) eee i Or eeee ae wo 

Weardale L| 8/9 8/9 | 4 0] 1/3 Oct.’90} 1100] 80,000 | Durham...” 3, Lombard-court. | myekoweesaac [ice ine | is/- |i ro gel Sean dete] Gekoced EE 

West Frances ..T| 2/6 7/6 2/8 — | 2/6 May,’s9 | 18 47 6.144 |Gern@ali daiendme ° sore WynaadG | 16/6 17/6] 14/- | 1 0 _- 0 19 0 |} 125,000 | India ............ Dashwood Ho., E.0, 

est Kitt T 4 5 4 * * ’ a4 2 aht ae tee - . . 

Wheal Agar Ba | 26 “Hel 46 | © | afeaunies | 251s 2| 62000 [Gorn wait sew] $0 Weloroet, Nine Reefs ......6| 3/- 3/8 | 2/6 | 010 - 0.10.0 | 250,000 | tndia .......... | 6-7, Queen-street-pi, 
wees Pe 6 ; ; 

Wheal Friendig- 7 | 6 Vm oS o | eee 2 arc00 | | ars aaa Redruth. cat. B.0, | SUD4VGr00K......G | %e 2%e) 1% | 1 0] 1/6 Mar.’85 | 1 0.0 | 200,000 | India ............] 6-7, Queen-street-pl. 

Wh 00 | Cornwall ..... ‘ 1 E.0, } 

Wheal Kitty. 7 | tease | aye | oo | So Mem M1 TS 22) Grteh |Gornwall..... | 7, Union-court, B.C} Ooregam(DI.0..G] 3. 3%] 27% | 1 0| 2/8 Nov."94 | 1 00 | 145,000 | Endl senennn 6-7, Queen-street-pl. 

WhealMetaia¥.7| 1/- 1/8 | 1/- | * -_ 0139] 10.784 | Cornwall ..... ‘, Bre et be a ae =f OP en een at 

. | ornwall ..... 14, Broad-street, Do, (10 % Pref.). | 354 3% 2% }1 0} 2/6 Nov,’94 | 0 50] 12,989 6-7, Queen.street-pl. 
‘abang Kabang T % % % 1 0 = 1 00] 200,000 4a, Jeffrey's sq., B.0 
AUST IAN AND Z 8, Aust, Petroleom a A 1/3 : 0 — 0186 sees > pose ——_ 
RAL NE EALA Straits Developmt. y - 10 — 0186) 184,292 15, Copthal! Avenue, 
Ww ND MINES. Yerrakonds ...... 2/6 3/- | 2/- 10 4 = 0 26) 187,491 8-7, Queen-street-pl, 
Abbotts ............G | 10/- 15/-| 10/- |1 0 ~ 0176] 67,000 | Murchison .. | 17, Old Broad st < 
Achilles Gid Fia.| 3/3 3/9 | 3/2 |1 0 = 1 00] 80,307] New Zealand) 3,Church Pas ,E.C. 
25/- 27/6 | 18/9 | 1 0| 2/-Mar.’s5 | 1 00| 100:00| N.S Wales... 46, Throg. Avenue. NORTH AMERICAN MINES. 
gt 5 rf Tre ; : _ 7 » 4 375.006 | Coolgardie... Broad Street Avenue Nl 
4/8 5; | 4/8 | 1 0} -/8Mar.’92 | 1 00 | 210-000 wear i ieeme pase | ne etee.g! of | $s ["ieSanc%ss | 92s | soorco0 50° Bt: Swithin’s-in 
- — (20 0] 1/8Suly '94| 7 76] 18.315 | 80. Australia | 15, 0ld Jewry Chore pment ggg ~23 /6 “3 | 2/6 rae 0 26] 351,008 <7 1 a net 
soe ro Hill Gow, 5/6 6/ 2/ 1 0] 1/-June,’91/ 1 OC | 537,138 | N. 8. Wales...) Dashwood House. American Belle...8| 1/6 2/- 1/- : : F ee. = : 2 : 398,890 _ 25a, Old +“ aeees 
, al - _— - ° 4,85 | 23, College 

aker’s Creek ...G [17/6 22/6xd| 17/8 |1 C|1/-Feb.’9s | 0176 | 1¢9,000| N.S. Wales...| Hit! y alg om nd ar 

ayley’s Reward G| 9/6 13/6| 9/6 |1 5| -/4 Dec. 9¢| 1 00 | 480:0C0 |W: Australin..| Fub'y. H Brmtia ot, | Azone (Pref) Ou} 18/9 3° |100 0 = 100 6 0 \e1se;300 Te; Geo.st.,-Edinbor” 

Beem ne 16/6 | 14/6 | 1 0 ~ 0.15 0 | 100,000 | W. Australia..| Blomfield Ho., E.O. Dore $Dbee. 13 73 1000 _ 100 0 0 |£181,300 14, Geo. st, Edinbor 

Blue Spur &G.G.) -/6 i. at i : - i 00 $0°098 | oa ‘Gt Be Helen” Big Oreek...... Ay.| 2/6 3/6 | 2/6 | 2 0} 1/- Dec.’91) 1 00) 50,000 2, Pancras-lane, E.0, 

Bonnie Dundee G|17/ 18/ | 15/6 |1 0 _ 0 18 6 | 120,000 .. | 3-5, Grac ‘ , 

G\19/ 20/ xa) 17) | 2 C| -/aMar.'9¢ | 2 00 | 250:000 | Queensland | Charecre Temmeh tt | California ......0 G ~ = 13°3| Je ney o/h 00) 13390 oy tn 

Beatmnt. oe Gos, | 1c'19o0 | 48 | 010] Gada | Fe] ieee | Seemed -~| GGrecechareb-st. coatig..2| = —- jie] =— 1004 112.491 Abchurch-chbrs, 5.0 

" 20. . Apr. ” 2, ...| Oharters Towers. |aotec s am , a ; 

Brit, Brok. Hill S| 6/6 7/6 | 5/- |5 0 spre | 5 00 | 240,000 | NS. Wales. Dashwood 's'"'B.0, POT econo ‘ = fF Spee) ee ae 

Broker. Hill Prop. |is2\%4exd| 1%5%¢|0 8/1/- Apr.’95| 0 80 | 960,000 | N.S, Wales...|Dashwood Ho., E.0. Decatur.........-.. ’ — - } : - : 0 4 saaee 35, Queen Yreterta-ct. 

= = _ ictoria-s' 

Cashman Bril....G | % 1 0 - i 0 , | | ee (Pref.) 0 12 35, Queen 

Carrington ..G | 10/6 rite | of | ive = 0128 | 106;0¢7 | Quegnsland | 9 Trmenhense Wore | DeLamar........G3} 28/- 20/- so, fe 8] san Ol tse | conse 6, Draper's-gardens. 

yt J M. of wai | bes he 7 a” as 2 a 0126] 90,000 | W. Australia. | 14, Hill st., Edinboro’ Dickens CusterGS} 1/9 2/ . ee 

coccceeee 7 -/ - 0 06 40,000 | Coolgardie......; Winchester House. 9/6 10/6 9/6 | 1 0] -/8 Dec, 94) 1 00] 175,007 6, Draper’s-gardens 
Goolgaraieiviws 15/ 16) 15/6 |1 0 0 69 — | Coolgardie.. .. | Broad St Elkhorn = : woh + \ 

Graves Gas '@ | 976 478 | ie |0 8 | /0 sane 94] ¢ $8 | r05i00 | Gueensand.”| doe Senmerie | E™™ satel oudle ip fel ease renengsago 

n Bayley’ s..G 46 pm Ag =- 0100 8(,090 | Coo!gardie...... Bishopsgate Ho. E. 0. _ 1 0 — 0189] 240,000 | Utah Dash 4 Ho., B.O 

Croydon King B 3/0 5/- 3/- 0 5 on» 0 50 60.000 | N. Qu lang! Leadenhall Bi Flagstaff? - 000 | Utah .... ...... sh woo: -. BLO, 

Oumbrind x 5/- 5/6 4/6 1 0 | 2/6 Dec,’87 0186 | 184,890 | ph os _—— me. oe, Fisk...... _ - 1 0 | 6d May, 94 1 00] 134,000 | Colorado ..... 5, Fenchurch st. 

- 1 0] -/8 Deo,’88| 0196 98,185 | Nevada ........ Suffolk House, B.O, 

DayDawnB.2w.G | 11/_ 12/-| 11/6 | 1 0 |-/6 Mar. 93 | 1 00 | 498,400 | Queensiand.. | 3-5,G@racechurch-st, | Farfeld 10/- 11/ 

° -ii/- 8/- 1 0 - 1 00 | 180,000 | California 8 . Stephens Cs EO. 

Day Dawn P,0.G| 5/3 5/9 | 4/6 | 1 0|-/6 Apr,’92 | 1 00 | 490,000 bowen Winchester Ho.,E,0 | Golden resiber 6 3/- af. | 32 1 _ C196 | 79.600 | California ...| St Stephens Os EO. 

Eaglehawk......... G| 1/6 2/- } y- {1 0 ~ 0199] 120,000 | Victoria......... | 31 Golden Leaf......G| 2/9 3/3 y 1 0 - 1 00] 300,259 | Montana ...... 8, Draper's Gardens, 

Eee OsciznG | M Madiel : 8 a 31001 Sseceo ag teem > Bn eee recy os ol Golden Valley...G /3 1/3 1 06 - 0190] 55,507 | Colorado ...... 15, Angel Court. 

Eng. & Aus,Oop, Cu 6 “Ve 2 9 2% 1883 1176] 70,000 | Bo. Australia | 136, Palmerston.bids 4) 5/ 5/- 1 0 | -/8 Octs,’94] 1 0.06 | 300,000 | Arizona ........) 6. Draper's Gardens, 

estas... - — |6@5 = 0 50 | 324,290 | Queensiand ...| 6-7, Queen-street-pl. Heleva Valicy Cl 3 a- | a- [os - 0 50 | 540,000 | California 14, Cornhill, B.C. 
Frederick the Gt G - — |1¢0 - 1 00 125,000 | Victoria......... St. George’s House. | raeho...............68| 3/9 9/3 | 3/9 [0 5|-/2 Dee-94 | 0 48] 193,439 | Idaho ......... 140, Lerdenhall-s 
Glenrock .........G | ,/% 1/3 | /9 10 _ 1 00 | 225,060 | N. Zealand 3-5, Queen-st, B.C 1/3 1/ 408,635 E.0 

21/3 23/9} 20/- = i 8 98.088 . » Que + B.C. | Jackson Goldfields /3 1/6 1/7%/|5 0 - . 0 50 ’ California ..... 11, Poultry, E.0. 

Gold Estates. 18 18/8 1% (to ~ 0100 | 8000 | W. Au tralla-| 42, Greebem House; | 28” Hawk (NewpG | 9/9 2/9 | 4/3 | 1 0) -/6 Dec."88| 0 19 3) 245,000 | Montane ...... ee 

Great ) ated G Me The He : : = H as : yy: a : :. | en a st. Te PABA seeseeoeeces g:| 2/8 3/- 2/3 € 5 | 1/3 Ooct.’82 | 0 46 | 405,000 | Colorado 11, Poultry, BO. -_ 

Great Fingal Rie, te 20. 2 It - 1 00 | 175,600 | Kurnalpi WA | Broad Street Honse. a GS! Sie 5/6 | 48 | 1 6 [eopsuSept'es] 1 00 515,000 | Golorede’'.| 43; Threadneedts-et. 

Gol Gate...... = 5/- 1/3 0 10 - 0 10 0 | 150.000 | Queensiand.. | 9, Tokenhouse Yard. SD ad ais pe 10 aie 100 400,008 nt Ned 5 a Ly 

P os = = — 6 -0 10, Dashwo o., BO. 

Hampton Lands... | 2% 3% | 3% |1 0 | 10/- Nov: 94] 1 00°! 64,075 | W. Australia.. | 1, Whittingto: Meeq. 4’! Oro (P) G a . °.,B 

Teavten Plains .. | 124e1'%e | 1% | 1 0 - 0 40| 350,000 | W. Australia., 29, 8. Swithin’s lane Mesq. W’l Oro(D) G 11/- 12 1 . 3 pr. '95 0 30 es7'is8 See tet... 

Hannan’s BrwoHii | }Yie 1%e | 146 1 0 - 100 65,000 | Coolgardie Broad 8treet Honse Montann........ Gs —_ hg Bl hee of 5,000 > b hor am 5.0 

Hauraki............G | 12/8 13/6| #/- | 26 = 0 06 | 250,000 |Coromand.,N.Z| Dashwood Ho.; B.C, | New Oolorado ...S a - fae = 0 36 | 248.876 fe angel-court, 8.0 

4, 48 | 38 | 010 - ¢ 99 | 600,000 | Queensiand -.| 70-71,Bishopsgate st. | N-ConsolidatedSC | 4, — | a | 9 § = 99 | 191.045 15, George-st., 2.0. 
3/6 2/6 |1 0 - 1 00| 88,275 | Go. Australia | 68, Coleman-street, | N-Gold Hill......G |"{oi s/0%| =/4% | 1 0 = asl | 35) Thee Old Brona-st. 
13/6 rave 10/ | 4 0 | -/8 Jan. ’91 | 0196 | 250,000 | N. Zealand .. | 9, New Broad-street, | New Guston ...... S| 2/3 Oe) mr Se tt el toe! tenes ton athorne Ho..8.0 
-_ a 10 aa 1 00] 81,392 | Queensiand ..| 4, Ooleman_street, | New Hoover HIG) | ; -/6 -/3 010 | -/9 Dec. 85 | 0100  120,00¢ lane hall-butldings 
1% 1% 1 0 - 1 00 80,000 | Murch’s’nW.A.| 33, Brond.st. Avenue | Palmarejo .... G: 5 gs a 1 0 aeiat , 08) a ite, Oat _ -street 
1l/ 12/ / |i 0 om Ms Coolgde, W. A.| Throgmorton House | PinosAltos(DNGS l- 6/- 5/ 1 0/|-/6 Mar.’90) 1 00 yee eS pon a, 
par % pm 1 130 - 0100] 70,000 | Conigardie 9, Tokenhouse Yard, | .D0- 15% Cum Pref Ps oo 1 0 is a ae 77.147 Suffolk House, B.0 
1% 1% 1% 110 = 1 00)! 46,0C0 | Murchison Blomfield House, — | Pittshg Con.(N)G 2/- . 1 0 | 1/6Mar.’88) 0190 ‘ "Co thall-b' gs. B.O 
WAgdisthapm| 1%, dis| 9 - 0100 | 65,000 | Coolgardie Copthall House’ | Poorman Gon. GS| 2/- 2/8 | 3 | 0 5 - ; 33 | Ti, Poultry, 8.0. 

Londonderry 1% 1% | 27/6 | 1 0 - 1 00 | 467,000 | Coolgardie.....| 3,Gracechurch-st, Red Mountain ...9 7 ~*~ ine rat 54000 44, Coleman-street, 

L.& W. Aust. Expl. |. 2% 2% | 2% | 1 0 |20p.c. Dec,"94] 1 00 | 100,000 | W. sustralia...| Broad Street Ho. Richmond ...GSL | 3/9 ys 4/9 . 0 1/- Nov. '94 . : 4 221.371 22 St. Mary Axe. 

Mainland Cons, G |"“4s “apm | %qe | 1 0 _ 0100 | 150,(00 | Murchison ...| +4, Old Broad Street | Ruby ............ GSL |... 4 a 00} 122/500 138, Leadenball-st. 

Mawson’sRewra.G | 18/2 21/3| i776 |4 9 a= 010 0| 69,000 | W. Australia... 28% 29,8 Swithin’sin | Sierra Buttee ...G| 10/- 12/- | 10/- | 2 0 | -/8 Oct. (94) 2 0 0 | tenons 138, Teadenhall-st. 

Millis’ Day DawnG is he ‘ve 1 0} ~/6 Mar,’55 15 : | 300,000 a ..| 3, Gracechurch-st, | hae = om. = by a” wh “a Shane. o . $1 ° 1 000,000 Colorado 20. Abehurch Lane. 

= 2 ‘s.niace | Springdale......... ‘ 3 WCU | Colorado ...... 

oy ew 7 = = 13 1 <semec. ce] 1 09) tevne | Qeocuctons 7 1c Helen's-Pince. | win Lake Piacere| 141% xd) 1% | 1 0 | 3/- Feb.’95 | 1 00) 28,000 | Colorado ...... 6, Lawrence P.1B.O 

Mountain Maid @ — |01 = 0 €3| 56,000 | Queensiand...| Leadenha!l Bldgs. | United Mexican S| 1/ 1/8 | 1/- | 1 0 | 2/6 May,"67| 1 00 | 906,659 | Mexico ......... 

Houst Morgan ¢ 2% 2 avis 54D 1 0| -/6 Mar, 95 ei7e 1,900,908 Queensiand .-.| 50, Lime-street, 

‘oun’ han 4S ad 1 0 — 193,257 smania ...... Mansion Ho. Cham. 

N, Australien G. P. | 19/- a/- 19/ |14 0 on 1 00] 20,000 7, Union Court, SOUTH AND CENTRAL AMERICAN MINES. 

Bow Queen we G i aA ig 1 0| -/6 Apr., 94 : 19 6 | 158,915 Queensland ... | 30, St. Swithin’s-In. 

: = 15,000 | Pil , W.A, ; BO. ‘ 
orth Goolgsrdic:.| 3/28 | fe 10 S| — | o 40| B81 00 | Oo lgardle | 224, Winchester Ho, | Anglo.Chillan PLN | 8 8% | $, |10, 01 4/s Deo. ae | 10 0 3 [26.008 | Antotagnata | 123: Blzhopeats We 
: . 6% Rylst ¥ Jan.," 10. a ‘ ‘st, W. 
N, Q’'ld. M.Agency 4 1% 39/6 | 1 0] 2/6Jan.’95 1 00] 90,000 | Queensiand ... 10, New Broad Street Astio. fhe fe GS. P.. m4 1 3 -/é Mar. '90 | 1 00] 22,829 | Colomble ...... 184, Gresham He. 
‘eBthdy Un. | 13/ 14/ | 9/8 | 1 0 - 0126 | 15,000 | Victoria ...... 1.8, Gt. Wnohster Bt, | Antioquia(ordiny) - — }1 0 = 1 00] 42,453 | Colombis ...... 104, Gresham Ho. 
’s With.of Nat. | 5/ 5/3 10 = € 180) 200,000 | W. Australia | 33, Old Broad Street. 
Beottish Australian % | % |1 0 |44-54.Nov,94] 1 00| 200,00 | N.S, Wales ...| Winchester Ho. E.0. | Caratal.... 1/1% | 2/6 - S20 Re Toe i en rome 4 
Associatn. ar - 1 0| -/€ Mar. ‘95 | 1 0 0 | 144,000 | Obar, Towers | 6, Crosby-square Qay!loma 1% 2 0] 1/- Apr. 94 2 00 . 000 5,Copthall-bdgs., B.0 
Gi 6/6 7/6 6/- |0 § | -/3 Mar,,’94} 0 $0 | 200,000 Queensiand .. 32, Gresham-st., B.0 | OO!0N .......... 1/- 05 a 0 40} 200, 12, King-st., Liv 1. 
6% |1 0| 2/-dan,"95 | 1 00] 150,C00| New Zenland| 11, Abchurch-in. B.0 | Colorado Nit, EE) Ry A De ee iettidicn 
1/6 | 010 _ 0100]  8,:00 | Croydon, N.Z,| 43, Threadneedle st, | Colombis...... .....G - — [20 0} 10tre. Aug.04) 20 00) — }. Blomfield-street 
- |0 § _ 0 50 | 178:828 | WB. Wales ...| 19,8. 8within’s Lane | Colombian My...G | 10/- :1/-| 10/- | 1 0] 1/~ Sept. "94 | 2 00) 75,000 ee wecditene EU 
17/- |1 0 - 100 000 | NW. 8. Wales ...| 4-6, Throgmort, Av, | Copiapo ....... sol | hg 1% 1% | 2 0] 1/- Dec, 84 2 00} 100,000 Dashw: ouse,B. 
1% 1 @| 3/-Apr. 95 | 1 9 0 | 150,000 | N.S. Wales .. | 4-6, Throgmort. Av, ” 
1/3 |1 6 = 6196 | 150°000 | IW, Zealand ...| 3-5, Queen-street, | Darien “*A”....... G | 3% 8% | 3% =| 1 0 - a 00) 248 ei Dorcast 008.0 
1% |1 0] 1/-Jan,"95| 1 00] 17 W. Australie...| 33, Old Broad st., EO | Don Pedro......... Gi 16 8/ 6/6 | 1 0 - © 18 6 | 133,102 ons 
— 0 15 @ | 200,000 | W. Australia...; 5¢, Old Broad st., EO 
i, i ° 2/6 Dec., 94 | 1 60) 65,000 | W, Australia...) “3-29, 8. Swithin’s-In, | #1 Callao ......... G | 10/- 15/- 7/6 |S 9|9%d Feb, ’94 | & 0 0 | 257,600 | Venezucla 8, Bishopsgt.-st, Wa 
é - 0 | 104, "australia... 257, Winchester Ho, 
2/8 H ; - d ; 0 ; "O00 . Austratia...| Winchester 5 ty Frontino &B....G | %—@ Wie} 1% | 1 0] 1/-Mar.’95 | 1 0 0 | 128,662 | Colombia ...... 184, Gresham House 
2 a 1060 60,000 | W. Australia...| 28 & 29,8.Swithin’s in. 
7/ h 3 — 100 25,008 |NW.W. Australia| 70, Bishopegate-street Glenroek ......-+ Gi Ws V9 19 1 0 = 1 0 0 | 109,948 | Argen.(&Ind) | 3-5, nocwretsens "80 
— |1 0] 44.Mar. 95 | 1.00] 66,000 | Tasmania ...... 11, Queen V at. | Gravel. GG | 3/6 4/6 | 4/ 1 0 - 0 18 € | 100,000 | Colombia ...... 10, - Blom anes Ola Brdst 
— |1 0} SdAng,,94 | 0126] 12,600 } Tasmania ....,.) 11, Queen Victoria st Guadalupe ......G3| 3/6 S/- | 3/6 | 1 0 1 00 | 120,000 | Honduras ...... 114,Unton 
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THE MINING JOURNAL” SHARE LIST—(C ontinued). 
SOUTH AND CENTRAL AMERICAN MINES—( Continued), AFRICAN MINES -.( Continued) 
Cl tenn Amount 
osing o Olosing of Stock 
Closing Batest | Oalled | 0-Wo of| Situation Closing | “prj Latest Called | seno.of Situation 
ame. Price. || Mar.22,|**-| pividend. | ZPF°F | Shares of Head Office. Name. Price, | sfar'a2.| P8f| pividend. | 2PP |°gneres é Head Offices, 
29,1898 aise Share. Saseed. Mine. Mar.29, 1895 | Mig 22 Share. Seouet. Mine. 
— 
, 2. 2s.d. e 6. 2s. a. 
Huanchaos «2.0... — | — 9[6 2) 4/-Bept, 94) 5 0 0 | $20,006 | Bolivia ......... |10,Avnu. d’Alma,Paris | Graskop ..... 5/3 5/9 ,| 3/3 | 0 &{2&% Mar. ’9%) (0 6 0./ 400,000 | Lydenburg ...| 85, Gracechurch-é, . 
: Griqnatand W....D| 7% 14x 7% |10 0] 2% Sept, ‘94 105,700 62, Lombard-street 
-/6 1/6 -/6 0 2) 81% % "91 ..| 0 20.) 105,234) Nicarggna......| 139, Cannon-strest. | Guy Fawkes......G@| 10/- 11/- | 10/- : =_ | te 90 _ 
We | 1 0 _ ‘ 1 0 0°} 200,000!) Onili ... -| 19%, Gracechurch-st. | Gwelo Exploratn.| 9/6 10/6 B/- | 0 10 - 080 24,000, Manica .........| Broad-st. Avenue 
8% 6K e% 5 0 }1Spie. Dec.°94) 5 60} 120,00) -| 3, Grneechurch st; Harmony (Pref) G| 13/6 14/6 13/- | 1 0 — 1 00 260,000:| ‘Zoutpaneberg | 7914. Gracechurch.st, 
1% 8% 1% [5 0] 27/6 Dec.94) 5 00/1 0 -| 70, Gracechurch st, | te ee Prans| 1'546 2'%46 1% |1 0 _ 1 00] 250,000 - 85, Gracechurch st, 
.. a 4, ‘ : . 10 pe Dec, 94 : . : ie o., nates Henry Nourse...G| 5% 6% 5% | 1 0 - 1 00) 190,000 | De Kaap ......) Warn‘ord-court, 
- 3 in | oa , .| 5, Gopthall-buliding. j 
1m 2M 1% «*)33 0 314% Nov. *89 § ©0,/ °10,000 ,@ hurch-st Joe's Reef .........G| 5/6 6/6 S/6 5} 1 0 — 1.00) 57,404] De Kaap ......| 2', Mincing Lane. 
4 4% 4 %& 0 |8% Nov."9¢4,| 6 00) 22,000 -| 9, Gracechureh-st JohannesbargG.F} 5/ 6/ 3/6 |1 0 =_ 1 00] 99,537 | Nr.Johannesbg) 31, Lombard st,, E.0, 
i ; . Johannesburg Par| 4% 5 4% | 1 0/24 YNov.,’93] 1 00) 21,000 | Witwatersrd.| Johannesburg. - 
3/3 3/3 | 3 ‘}0 2 _ | 0 °2 0:] 200,000 .| 11, Old Broad-st,.£.C | Jubilee sernnreren Hs ™ >) : : = see 2 : : : 30,000 | Witwatererd.| 8, Old Jewry.t 
Jumpers. ....0 6 ec.” ; 100,06 Witwatererd. | 120, Bisho 
Rae ME ek ed ys | s2-timmstrat. 2.0 [2 led o199| mean cin 
Ma 11 pe. .- 5 50, Lime-street, F.0 | Kimperiey........0 |} par % pm |pr 4pm - i 10 98,672 | Kimberley ...| 19, Finsbury ci 
88 4092 88 1100 0 {6 p.c. . "95/100 0 0 (£260,000 -| 5C, Lime-street, ‘E.0 Kimberley Rapt.... 24 *% tye 4 “e - . : ; 125,006 Kimberley oul ae Wenpece-dasheae 
Klerksdorp ........- / 14/- - 400,9°0 oe 110, Oannon 8t. 
(TIGR oe. -00e00 «eG | l/- 1/6 1/3 1 0 | ‘tf- April*é9 100 30,000 | Colombia ......| 10, Blomfield-street. Koffyfontcin eeeres D 1% 1%| 1% 1 0 a 050 60,900 Jacobedaal ... 130, Btcmapenee, Wa 
@uv0 Preto ...0...G - — {1-0 - 1 0.0, B 6. Queen-street-place | Bangiaagte Fst. G Ps S56 : ¥ ; : - ye : 4 : 147.900 Witwatererd, 59, Holborn Viaduct 
: 10. pc. 0.000 {twatererd | 2. Drapers-gardens, 
Rec. & Jaxpampa V 4% ‘|S °C) 5/- Aug "94 § 00 3, Gracechurch-st. | ‘ishon-Berlyn..G| 4/6 S/- | 3/9 2/6 _ 9 26) 283.233 | Lydenburg ..\| 110, Cannon-street. 
tiva so 1% 5 0} 20% Oct.'e9) § 00 ... | Liverpool. Lionsdale ......... 1/- 8/- 6/- | 1 0 mag 1 00) 115,900 | Lydenburg ... . hurch.st. 
3 13S AMT ht 38 2) Meare Rane: | Eran SA] IK UA | She [U'3| Ma] 1°08) ae] Site | Maer 
eo’ — . Feb, .| 38, Nicholas Lane. | Vuipaards Viei Est. 3 / . 319,C03 itwatersrd. | Warafo e 
re cy bat’ | te er | ake foe | a ees ie 88 Be Slapreasert | wasn | vay [ag 0190 an, ales 
o (5% Déb. 4 : .| 57%, -street | Main Reef (New)G{ 25/6 26/6 19/- - 1 309,020 | Witwatersrd, | 8, Old Jewry. 
Borie aet'Rey G |-21/- 28/- | 285/e i-1 0!) WZ Tune 2) 1 00 Finshy,Ho.,Bimt’d st | Mashon. Agency...| 2% 25 | 1% | 1 0 via 1 00] 100990 | Mashonaland | 8, Old Jowry, 8.0. 
Gan Donato ... 2% 2% 2% 5 0 - 4} 8 06 12, King-st., Liverp | Massi Kesst ..... we] 1°/ Is-] Wf/- | 010 - 1 02] 60.000 | Maniea ....... . | Broad Street: Avenne 
SanJ eee 5m 6% 5% 16 0 | 7/6 Bept.°94; 6 00 9, Gracechurch-st, May Oon. (New) 35% 3% 3% jl 0 — 1 00) 430,009 | Witwatersrd. | 4, Lothbury.f 
gan Pablo .. 2% 2% 2 6 02 ov, ,'94 8 00 Gracecharch-st Metropolitan(N)G| 2%a 2%6¢| 2%4a.) 1 0 a 1 00) 75,020 | Witwatersrd. | 1. Orosby Square. 
ganta Barvare .. o~ — C10 | 1/3 Dec."86'| '0 10 0 Liverpool! Meyer &Oharl....G} 6% 7% ‘| 6 1 0 | 30% Dee,,"94) 1 00] 171,687 | Witwatersrd. | Warnford-court.] 
GuntaBiens ...V) 3H, | i $0 is 9 moa] 6 00! Deskeesdinonce:tt.0 c| 3% 14 | wy [1 0 1 00 00 
ganta Rita ......1V 4 . " ' jashw ouse,E.C | Modderfontein.. A AA = 200,000 | Witwatersrd,,| Warnford-couw 
Ban Gebastian ...N| 254 2% | B56 | § 0) S/ Deore) OOo DashwoodHonee.B.0 | Montrose......... G 1 0| 3/- Feb, 90 | 1 00] 10:000| De Kaap ....| 63, New Broatoseat 
se] =| = |S Sihopaieare:l Sats | sGermercsatne | resin Si] le eee] Be | tg] “fear 0 | 8) aa | Deke | 5 dierr| 
“ = - ‘ e . St. Swithin’s In, sovescod ° - 6 _- 400, . veal ¢ 
a ~ 28 64 Dec, '94 | 1.00 33, St. Swithin’s in. | “= —) wae rast Mouse, 
‘ ‘ Namaqua ......... Cc = _ 2 0} 2/6 July’81 | 2 00) 94,351 | Namaqualand, 34, A a 
- — {10 = 0 19.6 | 200,000: | Colonrbta ..... 5, Copthall-buildings | jew atrora WestG - = 4) 0] 5% Mar.,’93| 1 00 $0:000| witwatereed | 1, ena. 
8% MHxd| 6% 'S 0 || 10/- Dee., "94; §& 00 24,000 | Colombia ..... | 18, Finsbury-cirens. W.Belgium Land...| 4/- _ 5/- 3/ 1 0 _ 0170) 167,462 aterberg ...| 33, Cernhil) 
6 64xd)| 6 S 0 |10/- Dec.,’94) 5 00) 600) | Colombia ..... | 18, Finsbury-cirous, | Wew Ohimes...... G if ie He . : . + Lo To. 2 : H 0 | 100,000 | Witwatersrd. | 8. Old Jewry, E.0 
New Olewer t state 1¢ +g | Lie! , Feb, "95 0 | 100,000 | Lydenburg ...| 129. Bishopsgtst. 
Wic.&'Altamira ...| (2/9 3/3 a/- | 0 5. - 0 5 0 | 200,000 )Venexucla ...| Broad-st. Avenue. New Orcesus...... G| 2%e 3%e| 3 “fl OFS % dug.’92] 1 00) 255,000 Langioegts .. | 120, Bishopent.ot. Wa 
New Gordon......D| 4/8 5/6 o/6 1 0] S% Den, 89 | 1 00) 404,549 | Griqualand ...| 110, Cannon-street 
(West Indian......G — -— j|o« - 0 6 0} 700,000 | Ban Domingo | 49,Queen Victoria-st | Now Heriot. ...... G| 8% 8% | 8% | 1  ;%peMar. 9) 1 00) 88,750°| Witwatererd. | 1, Croshy Square} 
New Jagersf. ...D| 10% 11 — 5 0} 19% Mar., 98] 5 00) 100,000] Transvaal... 5. Conthall-bnildings 
- - os - 0 6 0| 261,422) ‘Bouador ....../1, Gt, Winchester-st. | 7 KleinfontainG| 4% 4% e 1 0 [12%peMar,’9:} 1 90] 82,500] Witwatersrd. | Winchester House 
Wow LoulsD’Or..G| 2/9 3/3 | 2/6 | 1 0 _ *?. ee Witwatersrd. | 53, New Broad-street 
en New Primrose...G) 5% 6%xd) 6% | 1 0/20% Dec,’94] 1 00) 278,750 | Witwatersrd.| 2. Draper’s-yardens 
AIFPRICAN MINES. New Ravid....... .... pir 4pm | Ye dis.) L 0 - 1 09] 110,009 | Witwatersrd | Bartholomew-house, 
New RietfonteinG| 3% 3% 3% | Lt 0 1 00] 160,000 | Witwatersrd. | Warnfor!-ct.,E.0, 
enmee NewS.augustine/)| 7/9 8/3 B/- | 1 0 = 0196 | 299,137 | Griqualand W| 30-1, 8t. Swithin’s-In 
‘New Bpes Bona...G) 2% 25 | 43/- | 1 0 _ 1 00 | 113.701 | Witwatersrd. | 24,N. John-st., L’p’ 
pfrican Coal ......--. 7/8 8/- 7/3 17 a 0 166 | 300,000°| Middleburg ...| '9,St. Swithin’s-lane | New Steyn Estate| 1*%16 2\ie — 1 0 ~ 1 00] 125,000 | Heidelberg ...| 19, Bury Street. E.0. 
@iriean Gold Oon 4/- S/- 4/- 020 }20—pee.Jan.’95) 0 8 0 | 300,000 | Mossel Bay ...| 16, Tokenhouse-yard | New Virginia ...@/ 3/- 4/- 3/9 [010 _ 0.100 48,235] Transvaal.....| 26, Buige-row, B.C, 
wAtrikewder ...... (\1%—q_ 1%6 1% J1 0 ~ 1 00) 40,000°| Transvaal...../ 9, 8t, Swithin’s-lane | Nigel.......... 5% 6% 1 0) 10% Mar.’95 | 1 00] 160,090 | Witwatererd. | 1, Crosby-square, 
es Biook..... G\ 13/2 16/3 | 13/9 | 2 0 _ 1 00! 78,507 | Transvaal 54, Old Br ad-street | Nigel/Deep 1 0 - 1 00) 195,006 ! Heidelberg ...| 8, Old Jewry, 
A dre EstateG| 9/- 10/- 7T/- }1 0 - 1 60 { 225,C00.| Witwater: Warrford Court, FO. | Nigel Extensi 10/- - 0 100} 150,090 | Witwatersrd. 
‘Anglo-Brench Exp 2% 2% 2%. | 5 O}| 10% ec. 94) 5 O0:; 36,300 S. Africa 179, Winchester Ho, | North Sheba . = o - 88, London Wall. 
APDENNO ....0..-5 _ - 1 0 — 1 00] 77,885 | West Onast ...} Dashwood Houre. Bourse Deep..... 1 0 - 1 OC} 375,090 | Witewatersrd. | 120,Bishopgt.-st..Wo 
AMTOTA.ssoceeeene- G) Sf BB/- | 8C/- (14 0} 6% Mar,’93} 1 00{ 65,006 | Witwatersrd. | 8, Old Jewry.] Nyassa (Bearer) 1 0 - 1 00] 248,585 | Mozambique | Bartholomew House. 
DOTA cccocsceesesses 3 3% | 1 0 | 25/-Nov."89) 1 00) 326.000) Tranewaal......| 4. San Cor 
Balvie WerstelingG) 4/- 4/8 2/6 | ON - 0 10 0 | 520,000 | Transvaal... 85, Gracechurch-st, | Oceana Develpmnt |!"%ie 1%) 13 | 1 0 = 1 00] 60,000 | Transvaal ....| 4, Sun Court. BO 
@alkis Lace ......... S/- 5/6 4/- 0 10 _ 0 10 0.) 520,000 | Tranevaal......| 85, Gracechurch-st. Ophir Ooncess. ... 4/ = 5/ 3/6 1 0 — 0 286 | 111,857 | E. OoastAfrica| 31, Lombard-street 
pee Gi 1lf- 12/-| 6/6 1 0 - 1 00 | 200,000: | Witwatererd. | Johannesburg. Orange F.8.E. ...D 5 5% 4% | 1 0 /12%Y May 95} 1 00] 284,000] OrangeF.State| 10, Moorgatestreec. 
Banties Reet ...... G| 3% 3% 3% 41 °0 ~- 1 00! 88,000 | Witwatersrd. | Warnford-court,t] Orton... G| 3% 3% 3% | 1 0] 10%Mar. 95; 1 00! 30,009 | Witwatersrd. | 8. Old Jewry. ; 
Barrett..........-G 10/- i1/- | 9/6 0 30) _ 0 90 | 207,496.) De Kaap ....| 17, Rasinghall-street | Utto’s Kopie...... D| 4/3 4/3 S/= 10 — 1 00] 437,888 | Kimberley ...| 112, Oannon-st.,£.0 
Bedtmanaland Exp te ae 18a ae 1/~ Mar.95 4 Q é 200,00 Rechuanatand 19, 81 Rwithin's-lane Piel enc ei va »E.0. 
marr. / - p aap Kiver .../ 4, Bishpugte. st. Wn. | Paar! Central... G y } } - 138,75? | Transvaal ......| '20,Bisho 
Bis Seiten ang, 22/ 23/ 2i/- {1 0 _ 1 0.0 | 535,000 | Witwatarerd. | 8. Prine-s-st. BC. | Pardy’s Mosambq | 2@ 2% xd) 25 010) 1/-Jan. 95} 8100; 13,700) 8, BE, pre ey Broad pc neat ot. Wa. 
land .G| 2 2% 2 1 0 - 0120 | 95,000 | Transeaal,.....| 4,Tskenhonsesblds | Piggs Peak ......G| 9/ 10/) ' 10/6 | 1 0} — 0 17 6 | 200,007 | Rwazieland ...| 5. Qiean-etraat-n'arg 
Brit, 8. A. Obar 30% 56/ 1 0 — 1 00 {2,000,0C0 | S. Africa ..| 19, St, Swithin’s-'ane | Piggs Peak ...... Gi .13/ 14 = 10 _ o17e 6,652 | Swazieland ..| 6. Queen-street-place 
Boffelsdoorn...... 5% 5M) 5% 1 0 — 1 00 | 280,000) Potchefstroom! 7. Lthbury. Potchefstroom... G{ '0/6 11/6) ivy3 [1 C - 1 0 0.| 389.750 | Potehefstroom] '9, Bury-st., B.C 
Bulawayo Synd. % Mpm 4 10 _ 1 00] 12,000 | Matabeleland | 10, Helen's Place. President Land ...| 5/- 6/- 5f/- | 1 0 -_ 1 0.0] 193325 | Transenal ......| 17. Basinghall Street 
Princess Estate G| 2% 3 | 314, | 1 0 a 1 0 | 125,000 | Witwatersrd, | 33. Cornhill, E.0 
Randtontein ...... G| 40/6 41/6) 37% 1 0 = ‘1 0.0 |7,090,000 | Witwatererad. | 59,H thorn Viaduct ° 
Cape thadentos ......|2%e 2%io | 2 | 1 0 - 1 00 | $0,811 | Orange River | 17, Bt. Swithin’s-lane | Rand Mines ......@/ 27 27% | 28 | 1 0 - 1 0.0 | 332,798 | Witwatererd, | 123, Bishopsgt st. nt 
Oape | ree c 1% 1% 1g 2 © / 1/3 Dea. 4 200 300,000 Oape Cotons 9, Quieen-st raet-place Dead's Drift ...... D 16/3 18/9 16/3 1 0 any 100 37°90 —.. 19. Finsheee — 
.6 X& Pref, . 2 2 0/1/73 Dec. '94 2. €0 | 45,009 | Mane Oolory | 2° Queen-atreet-niace | Rand-Rhodesia ... 23% 2% —_ 1 0 _ 1 00 25,000 | Rand&Rhodeew) Warnford court, B.C 
Oasee! Colliery...... 3% 4xd 3% |} 1 0 | 10pe Dee. ’94} 1 00 | “75,000 [NrJohanneshg| 99. Cannon-street. Rhodesia Expin .. | 8% 8% = 1 ¢ - 1 00] 50.010 | Mat.&@Mach'ids| 8. Old Jawry, | |” 
Gen. Montrose... G| 1/- 2/- te 14:0 - 0286 69,000 |Transwaa! .. 15,George st Ma. ffo. | Robinson . G| 84% 69 8% 5 0} S/- Jan.°95} S 6°] 559.000 | M. REW'rand| 28, Austin Friars, 8.0 
@’Or...... G| 4% 4% 4% 1 0 | 4f-an. 95 1 OC } 116,016 |Witwatererd, } 8, '4 Jowre, 7.9. Roodepoort Deep 3% 3% 3% | 1 «0 1 00 170,000 | Witwatersrd, | 8, Old Jewry, E a) 4 
Champ 4’OrDeepG 35/6 36/6 | 38/6 |}/1 0 _ 1 00 j ‘117,499 | Witwatersrd. | 8, O'd Jewrv, EC. Roodepoort (Kim.)| 2@ 2% _ 1 0 — 1 00 160.900 | Witwatersrd.| 7 Lothbuary 'E.0. 
City and Buburb.G) 23% 24% | 23% 1 0 | 25% Mar. "95 I 100 75,000 | Witwatererd. | 1, Croshy Square. | Roodenoort Un. G} 5S 5% xd) 5 1 0 /10p,c.Dec. 94} 1 00 120.990 | Witewatersed.| Warnford-court.} 
Oostaeestroom ...G| 5/- 6/ 3/6 |0 S 0 6 0°} 140,000 | De Knap ..... 105,Teadenhall-stree! | Rose Deen........| 534 556 - to _ 1 0 | 300,000 | Mf. Rf. W'rand| 30-3), 3.Switn’s, lane 
Gon, Buisfontein 2) 28/  29/ Sin tS Ore Rete 2 SO) Tare mtn. ‘lenis Bonne, RosendlockTe"Ris} 76 |! - j! 0 - 1 00] 60.000 | Keugersdorp...| 4. Tokenhouw bides, 
Con. DeepLevelsG] 4% 5 4% |1 0/4/- June 94; 1 00 | 187,250 | Tranewaal ..... 30, Rt. Swithin'’s-lane | Salisbury Gold ...; 4% 4% = 13 9 - 1 00} 93.000 | Witwatersrd. | 1. Crochy Square, EG 
Gon. G. Fields8 A | 5% 8 B5in (1 0 | tSY% Now. 94) 2 0 0 [1,250,00° | 8. African 8. OM Tower, ene a| 8/- 29/-| 98/- | 1 0 | 1/-Sept."94 | 1 00) 850.000 | Lydenburg 8,8. Halen's niace 
Do. 6 ¥% Pref. .....| 2/- 22/- | 20/6 fa 0 - 1 O° {1,243,999 | 8, Africa ..... 8, O'd Jewry, Bilath .....cceccoeeG] 12/) 13/ | 1276 | 1 0 — 0 186} 119,00° | Zoutpansberg | 4. Sun Oourt, E.0, | 
Do.6467, Deben.. | 108% 109%] 108% | S C |'5fs Jan, '95) S 0 0:| 6°0,000 |S Africa ..... | 8, Old Jewry. Simmer & Jack...G| 13% 136 | 13% | 1 C | 10% Feb."95| 1 00) 250,000 | Witwatarsrd. | 8, Ol4 Jewry, ‘ 
hecouss 2% 3% 2% 16 - 1 0.0 | 250,000 | Witwatersri. | 1, Draper-gardene 8. A.Gold Trnat ...| 4% 4% 4% 1 01 6/6 Jan. 95 | 1 00 | 259,000 | Sonth Afrina. | 8, Old Jowry, 
Crown Meet .....G| 10% 10% | 10% | 1 0 \'25% Nov."94] 1 00 | 120,090 | Witwatersrd. | 120,Bishopsgt st Wo! | Sonthern Land...... m6 8/6 | B/- | tL O ~ 01504 20,009 | § Grigid. W. &| 19, St. Swithin*s.In 
Geuthorn cane isi yd ay. &/6 ; ° 1 ee 29.000 Brit. Bech | 19, 8t. Swithin’s-In.” 
Southern Geldnos if ‘ = -_ { 0 120,900 | Elandsfontein| 6. Grea . Helen’ 
DeBeersConer!.D| 21 21% | 20% | 5 0) 12/6 Jan."*5; & 0.0 783.791 | Tranawnal ....| 62, Tombar tet rect South West Rand |*1*4e 2'%46 2% |1 0 _ 1 00] 158.090 Wiwenenes. Winshester ty 
Do. lst Deb....\107% 108%) 108 100 0 | S¥ Jan. 95 5 0 0 (83,S00000) Tranewnal ..... | 62, Lombard-street, Spitzkop (New) G| 13/3 14/3 | 11/- 1 0 —_ 190 99.970 | Lydenburg ...| 15. Bishopsgt-st, Wt 
Be. Bul. Ob| 107 108 1°? = {100°O | SKHXOct. 94] § 0 0 [2720100 | Tranavanl ....| 62, Lombard-street. | Stanhope ... ..... G| 1% 2M 2 1 0 | 20% Jan."95} 1 00) 34,000] Witwatersrd. | 1. Oroshy Saare.t 
Durban ept.G| 7% 7M 7™% | 1 0| 3/-Mar.,’95] 1 0 0'}€125,000 | Witwatersrd. | 28, Leadenhall-blux+ | Sutheriand R. ...G{ 26/6 27/6 | 206 | 1 0 = 1 00| 220070] Zoutpanrberg.| Dashwoo! H» 
| Toutanta vs eseeee G| if iia ‘ie : 0 - 1 0C | 109,00) | Witewatererd | 8, Old Jawre 
Thist'e Reef... .. ) =" 4 6 — 0 § 0 | 547.976) Barberton .....; Copthal! n 
24/1 0 -_ 1 00 | 240,000 | Kierkedorp Winchester House, Trans. Coal Trast.../'%4e 1'%e | 15% | 1 0] L/- Maer. °95 | 1 00 £39,965 | Witwatersrd, Broad. + aA E.0 
3% 31 «0 — 1 © 0 | 870,000 | Witwarersrd. | 170, Winchester-ho. | Trans. Est.& Dev.) 1// 43, | 16/6 | 1 0 - 1 0° | 285700 | Transvaal... | 75,0.d8rt-at EO 
te 1% liye | 1 0 | 10% Tan.*89] 1 0.0} 66,000 | Witwatersrd. | 28, Ol4 Jewre. F.C | Trans. Gen. Assoc. || "ie 1'iex)  — 1 0] 10% Mar. 93; 1 00] 210,900 | 3°, 8 Swithn’s lane, 
1 1 1% 1 0; I/- Dec. $ 0 40} 148,000] 8, African ..... 39, 8. Swithin’s-In.J | frans.Gold Exp.G| 4% 4% | 1 0] 1/- Mar, 95 1 00 | 260,090 | Transvaal ......| Sufflk Honse, 8.0 
Paploring Co......., 47824 | 4% | 1 0) .25/-Feb.%94] 1 0.0) 69,350 | 6. Afrioa .....| 19, 8, Swithin’s-tn. | Trans. Land... ....| 12/ 13/6 10/ 1 0 - 1 00 | 79.915 | Transvaal ..... | 33, Oornni'l, 
' —_ Land 4/- ; : P “x8 - 9150 169.999  Tranevaal ... 33, Cornht!! 
reneury...... — | ‘ lep."9'| 1 00 | 60,00° | Witwatersrd. | Johannesburg. 
Perréira...........G| 27% 17% | 18K | 1 0} 60% Maer.’05; 1.00 45,000 | Witwatersrd. 120, Bishopegt et. Wa’ | Turffontein Pet. .. - a }1 Of} 2% Nov. 941 1 00 4°,007 | 89. Africa wen 130 Wiashentee Ho 
Rarbes Reef(Nw)G| 4/- 5/- 3/6 1 0 - 1 00 105,070 Kaan. 45.8, f adenhall-st. Uv. G F. of Manteca 7/ 8/ _|- 1 0 os 1 00) 100,492 | Manica Broad Street House. 
¥. Johneon & Oo....) 20/- 21/- | 20/- f1 0 _ Jj 1 00 200,000 | Mashonaland | 8, Old Jewry} Un. Ivy Reef...... G) Ma 1a | 1 t 0} 2% Jan.°994/) 1°00! 45,090 | Transvaal ......; 110, Cannonestreet — 
} U. Langlnagte(N)G | 3"%e 34 16, 3%e 1 0 os 1 00] 148000 | Witwatersrd. | 23, St. Swithin's-in, 
’ United Matabele 1% 1% - 1” _ 100 75,°00 | Africa .. |19, 8. Swithin’s lane,.* 
Geldenhuis DeepG| ™ 8 8K 10 oa 1 00} 265,000 | Transvaal ..... | 39.8t. Swithin’s.lane. | United Pioneer....../ 27/3 28/6 } 276 |1 0 _ 1 00]! 75,000 | De Kaap ...... | 16, 8.Helen’s-pl, B.C, 
Geldenhuis Ret. G| “6% 6% 6% 1 C | 10% @et.94] 1 00) 187,500 | Witwatererd. | 120. Bishopegtst.Wnl| van Ryn... G| 9% °% 6% 1 0 = 1 OC | 169,000 | Witwatersrd. | 18, St. Swithin’s-In 
Do. Main Reef 23/- 24/- ; 21/ [1 0 os 1 0.0 { 150,000 { Witewatererd. | Warntord Oourt. F.C} village Main Reet} 64 6% | 6% | 1 0 - 1 00'| 177,00 | Witwatererd. | 8, OldJewry, ° 
George and May Ga a¥4a 2% 1 0 _- 100 112,750 | Witewatererd } 7, Great St. Helen's. | Wasean ... - i-_ 1 0 — 1 00] 190,000 | Gold Coast ...| 147, Cannon-street. 
George Goch ...G) 3% 3% 2% 11 «0 - 1 00] 100,000 | Witwatersrd Jonannesburg Wemmer ..... + 8% 8% 8% | 1 0}10% Nov. "81; 1 00 | 65,000 | Witwatererd. | 19, Bury-street,[t 
Ginsberg .........++ 1% 2 1% |1 0 - 100} 130,000 } Drietfontein - | Warnford Court,E.C] | witloughby’s Oon |1"%ie ''Fis | 1% |1 0 - 1 00] 70°.0°0 | Mashonaland | 3, Oopthail-bidgs 
Glencairn ......... G| 44% 4 1 0} T36.pe Sam. 9} 1 0.0 | 200,000 | Witwatersrd | 2. Draners-gardeus. | Witwatersrand G/ °% 5 | 6% | 1 0 - } 1 00] 250,00 | Witwatersra, | 19, Bury.st., E.0, 
Gold RetatesT... G| 4/6 5/6 3/6 1 0] 18% Deo.’89| 0100) 130,000 | Transvaal ..... | 46, Que#n Viaturia-» Wotlhuater ... G| Ts 7% | 1% | 1 0 |kOpeApr,,’94) 1 00 | 130,970 | Witwatersrd, | Warnford-court,t 
Gid. Fis, Deep...G\"ie 440 | 4% 1 0 — 1 0 0 | 600,000 | S. Africa ..... | 8, Old Jewry. | Wolverand... G) Wie % | Wee | 1 0 | 2/- Apr., 94/ 1 00 | 18,750 | Transvaal...... | Blomfield House. 
@, F. of Mashonia| 13/9 16/3 13/9 |}1 0 - 1 00! 200,000 | Mashona'and | 19, St, Swithin’s-In. | Wolverand...... -G) oe — i110 020 39,921 | Transvaal ...... Biomfield House. 
@.F.Tierrad’ Fuego) 3/9 4/3 3/9 Oo” _ 0 40! 400,000 | Mozambique... 2, Tokenhouse Blidge. | Worcester ......... G| 4% 1% | 4% 1 0} 20% Jan.°95; 1 00); 90,727 | Witwatersrd. | 8, Old Jewry. 
Grahamstown .. ¢| 17/- 1/- | 17/- 10 = 1 00! 250,000 | Witwatererd. 14, Turogm orto i-s. Zambesia Bxplora. | 4% 4% =| 3% 1 04 - ; 1 09 65,000 | Transvaal ...... 13, George-st., E.0, 
} ‘ . | 




















PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET. 
SAMUBL JOHN DAVEY, Dealer in Cornish Mine Shares, 
Redruth, Cornwall, reports under date of March 28, 

(4 o'clock) as follows:—Ouar market bas been more hopeful 
this week, and there has been more demand ‘for sharer, but ‘there 
has not been much business done, To-day market is steady, but in- 
active, Following are quotations :—Blue Hills, 4 to}; Oarn Brea, 
14 to 13; Doleoath, 34 to 35; Rast Pool, 4} to 6; illifreth, 2 to 
i South Crofty, 4 to 4; Tincroft, 4] to5; West Kitty, 5 to 5}; 

beal Agar, 4 to }; Wheal Basset, 4 to 3; ‘Wheal Grenville, 8} to 
9; Polberro, 1 to 13. 
Mr. MICHAEL WILLIAMS BAWDEN, Mining and Assaying Officer, 
rd, Cornwall, writes (March 28) as follows:—The mioing 
market has shown more firmness on the continued improvement of 
the tin stardard, and eatisfactory result df sate on Tuesday, at an 
average advance cf 36s. per ton in comparison with the last ; bot 
prices are without alteration. Considerable auxiety is awaiting the 
decision of the adjourned meeting of Dolcoath shareholders on 
Puesfay next. Closing prices:—Biue Hilte, 4*.to'5s. ; Oarn Brea, 
2to 2} ; Cook's Kitchen, 3 tol ; Devon Console, bf to 19; Polcoath, 

2085; Drakewalle, 2s. to 2. 6d,; Bast Pool, 44 to 49; Killi- 

freth, 10r. to ‘llr. 6d.; Levant, 4 to'4}'; Potbergo, 16+. to 17s. '6d, ; 
Seth Orofty, ‘5s. to 6e.; South Franeee, 6s. ‘to 6s.; Tinoroft,43 to 
5; West Frances, 5s. to 6s,; Wheal Agar, 4s. to 6s.; Wheat Gren. 
ville, 9 to 9}. 


Queen's 


Messrs. ABBOTT AND WICKETT, Stock and Share Brokers and 


croft, 4% to 6}; 
Basset, 4 to 1; Wheal Grenville,8} to 9; 
Tin, 63. 


Chambers, 


Dolcoath, 34 to 35; Kast Pool, 44 to 4}; Killifreth, 8 to 
berro, }1o 14; South Condarrow, to 3; Sooth Crofty, 2 to 
West Kitty, 43 10 52; Wheal Agar, 4 to}; Wheal 
Wheal Kitty, $ to 3. 





MANCHESTER. 
Messrs. Josern R, and W, P. Batnes, Stock and Share Brokers, 


7, Market-street, 
The past week has brought in rather more attention than of late to 
home and other raile, and despite the arrangement of the account 
(with the extra trouble caused by telegraphiccommanication being 
interrupted as a result of the storm on Sunday), qaotations in rails 
are better in the great majority of cases, 
only irregularities, and herein declines are in very email amounte, 
the only one worth naming being North Westerns, which quote 
3 lower; South Bastern A are 14; Greas Eastern 3; Sheffield de- 


write M 


Mining Share Dealers, Redrath, write under date of Thursday, 
March 28:—There bas been a marked improvement in the Cornish 
Share Market during the past week on the more favourable appear- 
ance of tin, and a fair amoont of business has been doing. Carn 
Breas, Dolcoathe, and Tincrofts have been especially in demand, 
with a moderate enauiry for Kast Pools, Killifreth, and Polberro. 
Quotations herewith:—Bloe Hille, 2 to 2; Carn Brea, 4 to 2; 


; Pol- 
: Tin- 


arch 28 (noon):— 


Home rails furnish the 


ferred $ to §; and Metropolitan District 4ap, the rest of the advances 


being in but emall fractions. 


week advances of 3 to -4.areieft on balance. 
times been strong, and, compared with a week ago, 


Canadians have oscillated, bat on the 


Mexicans have at 
the first preference 


is 3}. ordinary 1, and second preference 4 ap. Americans, 
though sot without some back-sets, have been fairly good 
most of the week, and amongst the active shares there 
are no changes except on the upward side. Atchison 
issues fave mended, Incomes being $2 and ordinary $1 up. 
There are a lot of improvements of more than $1, and the rest range 
down in fractions, but they are mostly well up towards a dollar, 
Changes in other departments of the market show contradictions, 
bat the gi't-edged section is again better, with bot one exception, 
Miscellaneous markets (other than mines) have not proivced many 
transactions, and quotations exhibit no general leaning t» the side 
of either higher or lower, Consols quote 1-16 higher on the week, 
—Ovoloniale, Higher: New Zealand Inscribed, 1; New South Wales 
Inscribed, 4; and V ctoria Inscribed, .—Lower: Canada Registered, 

Home Corporation stocke, &c., all Sbetter where altered 
Bradford Four per Cent.. 2; Holl Three and a Half per Cent., 
1; Newcastle Three and a Half per Cent., 4; and Wigan 
Three per Cent.,g. Foreigners are lower all round, the only exception 
being in Brezilian Four per Cent., which are 4 to 3 op.—Lower: 
Argentine, Six per Cent. 1}; ditto, Five per Cent.,1; B azilian 
Four-and-a-Ha'f per Cent., 1; Spanish Four per Cent, 3; Tarks, 4; 
Mexican Six per Cent., 4; Italian Rentes, 2; and one or two others 
each. Before.reviewing the miscellaneoos markets, we wil! give 
the daily records for taile, which are as follows:—Friday last a 
fairly good tone,prevailed throughout the marketer, and home rails 
improved in prices somewhat. Americans were fairly good also, 
Atchisone being a feature of strength, with two or three others in 
demand also. In Canadians, Trunks, with but little doing, main. 
tained figures, and this remark applies also to Mexicans. Saturiay 
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saw prices upheld, notwithstanding the so near approach of the 
settlement. Homerails, but little doing, but figures stood well, and 
Brighton A and Metropolitan Districts marked fractional advances. 
Americans eased slightly; Canadians, however, were unchanged, 
and Mexicans the turn better. On Monday business was seriously 
interfered with by the lack of telegraphic communication, and, 
therefore, little was done and "prices neglected, as they could not be 
tested with other markets, Tuesday brought in some little ease for 
home rails, especially amongst the “heavy” lines, Both Americans 
and Canadians were in demand, and higher prices were established 
all round. Yesterday’s traffic announcements, though almost with- 
out exception decreases (and, in many cases, large decreases) did 
not hurt home rails, for—these notwithstanding—prices improved. 
Americans and Canadians, however, were a little bit off previous 
rates. Mexican Rails came into favour, particularly the First pref., 
which marked a sharp and substantial rise. Nothing of moment in 
this morning’s opening as compared with close last evening. What 
few changes there were showed small and irregular. 

Banks —Very little doing, rave in Manchester and Salfords, 
Manchester and County are $ down, but National Provincial are 4, 
District $, Imperial of Persia 3, and Imperial Ottoman 4 up. 

INSURANCE,—Hardly any business reported ; indeed, nothing bat 
some straggling markings in Lancashires and Palatines.—Higher ; 
Sea, 4, British and Foreign Marine 3, and London and Lancashire 
3.—Lower: Liverpool, London, and Globe }, Royal 4, Manchester 
Fire 4, and Reliance Marine 1-16. 

Coat, Iron, &c.—Nothirg going on here, except a few Bolckow 
lots and Ebbw Vales,—Higher ; Howard and Bullough ordinary 3, 
and Tredegar A 4.— Lower: Hetherington’s ordinary 4, ditto pre- 
ference 4, and Whitworths 3 to 8. 

M1nEs.—Only Chartereds and Dariens moving of those quoted 
here; but dealings in “ unlisted” shares have been again very 
numerous. Regarding these last movements in prices have, of 
course, been ruled from other markets, and the changes are some- 
what irregalar.—Higher: Chartered 11-16, Darien A 3-16, and 
Barma Raby 4. 

CoTrTon SPINNING, &C., still dull, but prices do not undergo much 
alteration. 

BRRWERIES.—Higher: Bent’s 3, Taylor’s }.— Lower: Manchester 
8, and Parker’s 4, 

MISCELLANEOUS,—Basiness quiet, Canals have been done re- 
Peatedly, bot not so much asof late, The ordinary are 1-16 down, 
and preference unaltered, Higher: Suez Canal 1, Hudson’s Bay 4; 
Bells Asbestos #, Manchester Carriage B }, ditto C 3, Bryant and 
May }, and Northern Assets 1s.—Lower: Brunner, Mond 3, Coats t 
Cunard Steam 3, Chadwick's } to 3, West India and Pacific Steam 
and National Telephones Third Preference 1-16 to 3. 

LATER (4 P.M.).—A very quiet day all round. No changes worth 
paming in home rails, Americans, notwithstanding New York lower 
prices, held up well, sellers not being pressing. In Canad‘ans, 
Tronks were enquired for, Mexicans fell away somewhat from 
ye:terday’s prices. 





SCOTCH MINING AND INDUSTRIAL COMPANTES 
SHARE MARKETS, 


STrrtiIna.—Mr. J.GRANT MACLEAN, Stockbroker and Ironbroker 
(March 28) writes:—During the past week business has been re- 
stricted by the intervening fortnightly settlement, and a breakdown 
in the telegraphic commanication caused by a storm, but, notwith- 
standing, a very large business has been put through in Kaffirs and 
land sharer. If the Board of Trade Returns for this month are 
more encouraging, the activity might spread to more departments 
of the market. 

In shares of coal, iron, and steel companies prices are steady. 
African Coal are at 7s. 3d., Marbella 42s., Niddrie and Benhar 45¢., 
and Steel Company of Scotland 36s. Sydney Harboar Collieries, 
par to 5s. prem. 

In shares of copper concerns a moderate business doing, Tharsis 
improved from 89s, 6d. to 93s,, and are now 9ls,9d. The dividend 
for last vear of 4s,, or 10 per cent, is considered satisfactory. The 
rate for the previous year was 124 percent. Arizona have declined 
to 12s. 9d. There is a proposal to reconstruct this company’s board 
of directors, which it is thought would benefit the concern. (a 
are at 27°. 6d. to 30s. Tinto declined from 13% to 12 13-16. Killi- 
freth Tin, 9s. 6d. to 10e. 6d. 

In shares of gold and silver mines a large business continues 
to be done. The feature of the week has been the demand for 
Indian mines, particularly Champion, Mysore, Nundydroog, and 
Ooregum. The Mysore meeting will be on April 2, and that of 
Nandydroog on April 3. The latter mine has now large reserves of 
ore, and the stamps are to be increased by 30. Gold Fields 
of Mysore is about to commence crushing. A _ large 
number of South African gold and land shares have been sold this 
week to realise profits. The market has absorbed them without much 
decline, which is an encouraging feature, It is also said that French 
investors are beginning to take West Australian mining shares, The 
dealings in Chartered shares have been very large, from 54s. up to 
68s, 34,. now 65°.9d. It is said a favourable account of the com- 
nanv’s position will soon be issued, Among the cheap Jand sbares 
La Plata seem worth attention. as something good may come out of 
their proverties in the Goy Fawkes and neighbouring districts 
Broken Hi!l declined to 38s. 9d., bat have recovered to 40s. on the 
March dividend, and the April dividend is announced at 1s. per share. 
Montana have been sold from 12s. 444, to 11s, 6d,, and their dividend 
igannonnced at 3d. East Sheba Reefand Zwartland Transvaal wanted. 
African Land, 3s. 6d.; Big 'Blow, 16s, 3d.; Buffelsdoorn, 5 15 16; 
Block B, 23.; Big Golder Quarry, 2s.; British Broken Hill, 6¢,: 
Balkis Land, 5s. 6d.; Charters Towers, 5. 9d.; Cassel, 14s. 97, 
Consolidated Gold Fields, 8 9-16; Croesus, 62s. 6d, ; Coetzeestroom, 
5a. 33.; Cavatal, 1s. 94.; Carrington, lle. 6d.; Day Dawn Block, 
lle, 34.: De Lmar, 29s,; East Rand, 75s,; Eastleigh, 47s, 6d.; 
Frank Johnson, 20s. 6d.; Great Boulder, 15*.; Glencairn, 882, 9d. ; 
Gwelo, 10°. 34.; Gravel, 4*.3d.; Graskop, 5¢.9d.; Holcomb Valley, 
Re, 94.: Havraki, 11s.; Idaho, 4s.; Johannesburg Investment, 
70s.: Kaboonga, 4°,; Klerksdorp, 148, 6d.; Lisbon, 4s. 3d.; Lon- 
donderry, 342. ; Lower Roodepoort, 6s. 6d. ; Loipaard’s Vlei, 23s, 6d. ; 
Mosman, 5°, 6d,; May, 73s. 94.; Mallina, 20s.; Main Reef, 28s, ; 
Mozambique, 28s. 6d,; North Sheba, 14s. 6d.; New Queen, 8s. 3d. ; 
Oceana, 66s. 34, ; Otto’s Kopje, 6¢. 3d. ; Orion, 70¢.; Primrose, 60; Paar! 
Centra), 32s. 6d. ; Roodepoort Deep, 68¢. 9d. ; Randfontein, 42s, 6d,; 
Sheba, 34s. 3d.; Sheba Queen, 8*.94; Spes Bona, 47s. 6d.; St. 
Angustine, 8s, 3d,; Victoria and Altamira, 3s.; Wolhuter, 72; West 
Australian Golé Fields, 71s. 3d.; Willoughby Console, 36¢.; West 
Argentine, 1s. 94.; Zambesia Exploring, 90s.; and Zapopan, 8s, 3d. 

In shares of miscellaneous companies business in quiet. In oil 
companies Broxburn are at 9§, Pompherston 7}, and Young’s 
36s. 6d. Lawes Chemical are at 74, Nobel’s Explosives 153, Price's 
Candle 30}, Roburite 27s. 6d. to 328, 6d., Spiels’s Petroleum, 10s., 
and White Leads 2s. 6d. to 3s. 


containing tin, but not to valne. 


REPORTS FROM THE MINES. 


BRITISH MINES. 


DEVON GREAT CONSOLS.—William Clemo, March 28: Wat- 
son’s engine shaft. In the 172 fathom level east, the lode is 4 feet 
wide, and is producing a little copper and mundic ores, In the 148 
fathom level east, the lode contioves promising, and is yielding 4 
tons of copper and moundic ores per fathom. All other points of 
operation are without alteration since the directors visit on 22ad 
instant. 

LEADHILLS.—W. H. Paull, March 25:—Brown’s vein. Since 
date of last report all operations have been going on continually, 
and fair progress made in the several departments, Brown’s vein 
at the 160 fathom level north of Jeffrey’s shaft has recently varied 
much in prodoce, yielding 10 to 20 cwts. cf ore per fathom, and at 
some points without any ore. In the forebreast it is valued at 10 
cwts, per fathom, and an improvement is expected. In the same 
level south of Wilson’s shaft the vein continues unproductive, but 
the end is damp to-day. The stope over this level south of Jeffreys’ 
shaft is worth 25 cwts. of ore per fathom, The three stopes 
over the 145 fathom level north of Jeffrevs’ shaft are 
producing 25 cwts. of ore per fathom. The vein in the 115 
fathom level south of old stope above the 130 has become im- 
poverished, and yields but little ore at present. In the other drivages 
there is no change worthy cf remark, and the various stopes con- 
tinue to produce about the same qvantities of ore as of late, 

POLBERRO.— March 25. The engine shaft is sunk 18 fathoms 
below the 26. The last parcel of stuff prodnced 11 lbs. tin to the 
ton, Weare sinking as rapidly as possible. We have been obliged 
to suspend sinking the wioze on Chappel’s downright lode by water, 
which we cut in considerably increased quantities at a depth of 14 
feet below the 26. We hope the shaft will drain the winze shortly. 
Meanwhile, we have pat the men to drive west on Chappel’s down- 
right lode at the 26. The last parcel from this end yielded 50 lbs. 
of tin tothe ton. In the 26 crosscut north we have intersected 
some more branches, and we expect soon to reach the North House 
tin lode. Thclast parcel from the crosscor produced 14 lbs, tin to 
the ton.—(Signed) Charles Thomas, John Harper. 

PRINCE OF WALES (East Cornwall Tin Mining Syndicate).— 
S. Roberts, J. Pyne, March 27: The ground in the crosscut at the 193 
fathom level is easier for driving, there being less spar and capel 
init. In the crosscut north at the 180 there is no change of any 
sort to notice, the ground being still of a mixed character. We 
have commenced clearing op the eastern shaft on the Wheal George 
Maundic lode. 

SOUTH CONDURROW.—March 27: During the last few days 
there bas been a fall of ground in the 60 fathom level east of 
King’s sbaft. It has completely blocked the level, and prevented 
the tramming of stuff from three or fonr tribute pitches, and one 
stope. We are busily engaged in removing the obstruction, so that 
the discharge of tinstone through the 60 fathom level may be re- 
sumed as quickly as possible, The lodein the 153 end west of 
Marshall’s shaft is regular and well-defined, and carries stones of 
tin. The stopes in the back and in the bottom of this level are 
worth £10 per fathom each. The stope west of rise above the mid- 
way level is worth £9 per fathom. The lode in the 167 end west 
has been disordered by patches of granite, but it is now better 
defined, and yielding low quality tinstone. The rise in the back 
of the 167 fathom level is worth £9 per fathom.—(Signed) Wm. 
Rich, Wm. Thomas, Fred Rich, 

WEARDALE LEAD.—Report on Weardale Company’s mines 
for week ending March 23: Groverake, Adameon’s drift west vein in 
lower part of the forehead unchanged, but poorer in the roof, end 
worth 12 cwte. per fathom.—Boltsburn, Stopes in south flats from 
Watt's level worth 16, 36, 38, 34, 24, 30, 26, and 20 cwts. per fathom 
Stope in vein worth 20 cwts, per fathom.—Greenlaws, Watson’s 
drift vein rather nipped and hard to drive. Lowe's drift, Race’s 
drift west rom Walton’s rise, diifting in plate under slatey hazel, 
vein composed of douk, spar, and a little ore, none to value.—Sed- 
ling. Driving 64 level east vein 34 feet wide of fluor spar and ore, 
worth 14 cwts. per fathom. 64 level west, vein poor, but improves 


P| up the heading. Opening 56 level we are east from the draw- 


ing shaft, level partly open, but continues too narrow for the wagon. 
Ose raised for the week 15 tons, ore dressed for the week 80 tons. 
No ore smelted, railroad stiii blocked with snow. 

WHEAL FRIENDLY (St. Agnes).—March 26: As stated in my 
last report, I put men to sink a second winze below the 10 fathom 
level, and yesterday I as:ayed a parcel of 2 tons of stuff therefrom, 
and am pleased to inform you that it prodaced 44 Ibs, of tin ore to 
the ton; this clearly shows that the lode improves in depth: The 
lode is 2 feet wide, and has a very promising appearance. I intend 
to take the men from the stope on the hack of the level next week, 
and put them to stope east and west of the new winze.—(Signed) 
Charles Cole. 

WHEAL AGAR.—March 25: Setting report : The 270 fathom 
level to drive east and west of crosscnt on the new lode by boring 
machine at £11 per fathom. We previonsly reported this lode to be 
33 feet wide; therefore, these ends are being driven on part of the 
lode only for size of end, That to the west produces low quality tin- 
stuff; that to the east forthe !ast 3 fathoms has yielded 37 Ibs, of 
tin tothe ton, worth £9 per fathom. About 6 fathoms in advance 
of this point the Great lode was for 15 fathoms in length very pro- 
doctive for tin and arsenical mundic; when parallel with same we 
hope to have a farther improved lode. The crosscut ut the 255 is 
advanced 8 fathoms; in another 5 or 6 fathoms forther drivage we 
hope to intersect the same productive lode that is being worked in 
the level above; this point is being driven by boring machine at 
£8 per fathom, The 245 to drive west of crosscut by boring machine 
at £11 per fathom. Lode for size of end carried worth £11 per fathom. 
3 fathoms west of this drive there is a winze sinkingin the bottom 
of the 235 by nine men at £11 per fathom, lode more than size of 
win -e,and worth £12 per fathom. As soon as the end is in line 
with this winze, we purpose to rise against same and effect a com- 
munication as rapidly as possible. This will lay open a valeable 
section of ground for stoping purposes. We have two stopes 
working at this level, one in the back, by boring machine, the o. her 
in the bottom, by hand labour, each set at 5s. per ton. delivered in 
plot at shaft—worth for tin and arsenic, £15 per fathom. The 
245 crosscat south, this about 50 fathoms west of the last-mentioned 
point, the object of this drive is two-fold, Ist,to see if any part 
of the Great lode exists south of that driven on; 2nd, to eventually 
intersect East Pool South or Engine ‘lode, which traverses this 
property also, Seven fathoms beyond the present drive we ought to 
reach the lode; in other words, we hope to accomplish this 
work doring this four weeks; the end is being pushed by 
boring machirery at £11 per fathom ; to-day we met with a branch 
The lode in the winze sinking 
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below the 225 is worth £10 per fathom, sinking by nine men at £10 
per fathom. The low price of tin and other circumstances have 
constrained us to suspend operations at the 245 on the north part of 
Great lode, aleo the driving of the endat the 215 on Engine lode. 
It is a pity bat what these points could be pushed to the western 
boundary ; in e0 doing, no donbt a valuable course of tin ground 





Hanover-street, Edinburgh, report as follows under date of March 28: 
Railway stocks during the past week have remained firm, but quiet ; 
and an imprevement has taken place in several, Secered invest- 
ment stocks have in some cases advanced, but the amount of busi- 


would be met with ; the lode indicates it in each point, and results 
secured on the same lodes in East Pool warrants the inference. 
have 11 tribate pitches at work by 41 men, at an average tribute 


Wo 


ness doing in them is limited. Bank shares only slightly changed, | of 98. in the £. We hope to get the new H-piece in its p'ace on 
Commercial have improved from 663 to 67}. Royal have declined | Friday next ; when done, we trust to soon drain the mine and get 


from 222} to 220. Insurance shares quiet. 
Globe have declined from 483 to 48}. North British and Mercantile | F 
have rieen from 38 7-16 to 384. Northern have receded from 694 to 
69. Scottish Unicn and National A have improved from 88, 64, 
to 90°. 64,, London and Lancashire from 173 to 17316.  Brit.sh 
South Africa shares have risen from 53s, to 65s, 


Liverpool, London and | everything in good order, by so doing make up for lost time and 


etarns,—(Signed) W. Hambly, R. Danie!l, M. D, Penhale. 


COLONIAL, INDIAN, AND FOREIGN MINES. 
ALMADA AND TIRITO.—Extract from a letter from the super- 


Coal shares firm. | intendent at the mine, dated March 4: New Mine. The tonnel 


A considerable busir ess bas been done in shares of mining com-| sonth of Ibarras Cutting, Guadalupe, has a nice appearance; the 


nanies mony of whieh are anquoted. 


Broxburn Oi! have risen | lode is wide, and con’ ains a little ore. 


I have commenced to sink a 


from 9914 to 9 1-16, Young’s from 34s, 3d. to 368, 3d. Distillers| shaft 100 feet east of the lode at the Tajo Blanco, which shoald cat 





Gs, 34, higher at 18, 





the lode at about 160 feet deep. This is an interesting point, as to 


—$—3 
all appearances the Europas lode joins the Pitaya lode here and 
there is no donbt that this was a rich cutting : 

BROKEN HILL PROPRIETARY,—The manager reports that 
for the week ending March 28, 8572 tons of ore were treated, yield. 
ing 681 tons of lead, containing 173,319 ounces silver ; also 1491 
tons treated by amalgamating and leaching plants, prodacin 
nae ounces silver. The price of the sharesin Melbourne is £2, 

ayers. 

GREAT SOUTHERN TIN AND GOLD FIELDS.—The mining 
manager reports : Toora, February 16:—I have again to report that 
the rock in tannel has been slightly harder in the distance driven 
the last fortnight. Distance driven the last fortnight, 24 feet 
Total length of drivage from line of race 244 feet 6 inches, . 

ELKHORN.—Copy of Mr. ©. A. Molson’s monthly reyort for 
February : Mine.—Ore breaking department: 550 fee’ level south 
The vein is 2 feet wide, and the value 36 ounces,—650 feet leve} 
south, porphyry stope. The vein is 2 feet wide, and the value 
35 ounces. This stope is being worked below the floor of the level 
toward the intermediate drift.—750 feet level south, ander second 
stope. The vein is 3 feet wide, and the value 25 ounces, Connection 
has been made in the back with the old workings.—North of the 
shaft, inside stope. The vein is 15 inches wide, and the valng 
45 ounces. —850 feet level north, back of stope. The vein is 5 feet 
wide, and the value 33 ounces,—Sonth of the shaft, dias 
mond drill stope. Work has been suspended here owing to 
the pinching of the streak of ore. We have started 
to make connection with the north end of the main stove,— 
950 feet level north. Back stope, The vein is 8 feet wide, and the 
valae 42 ounces, The stope is shortening as it approaches the 
upper level.—South end, The vein is 18 inches wide and the valae 
40 ounces,—1050 feet level north, back stope. The vein is 5 feet 
wide, and the valae 38 ounces. The stope is being extended northerly 
under the main chute of the 950 feet north stope.—-1150 feet level 
north, inside raise stope. The vein is 3 feet wide, and the value 42 
ounces,—1350 feet level north, underhand stops. The vein became 
of low grade, and work has been stopped.—Sonth of the shaft, : onth 
end stope. The vein is 12 feet wide, and the value 36 onnces.—Back 
stope, centre. The vein is 8 feet wide, and the valoe 35 ounces, ex. 
clusive of some bunches and bands of smelting ore which assay 95 
ounces and 10 per cent. lead. These irregn'ar bodies vield the 
greater part of the ore shipped to the smel'ers,—1450 feet level 
north. The vein is of no value except for the bunches of lead ore, 
which assay 70 ounces and 8:5 per cent. lead.— Sonth of the shaft, 
back stope, The vein is 3 feet wide, aud assays 120 ounces and 15 
per cent. lead.—Centre stope, foot of main raise. The vein is 4 feet 
wide, and assays 52 ounces, The ore is all of the dry milling class, 
—1550 feet level south. The vein is 4 feet wide, and the value 
44 ounces. The ore is sulphide, and is sorted for shipment to the 
smelters.—1650°feet level south outside stope, The vein is 2 feet wide, 
and the valoe 43 ounces,—Inside stope. The vein ie 3 feet wide, and 
the valae 55 ounces.—Prospecting department, 1350 f et level north, 
raise from intermediate drift. Previously reported, 30 feet ; advanced 
in February, 28 feet; total, 58 feet. The raise holed t> the 1250 feet 
level after passing through some low grade quartz. 1750 feet level 
south. Previously reported, 514 feet; advanced in F hruary, 1742 
feet; total length, March 1, 688°2 feet.At a point 653 f-et from the 
shaft the drift encountered a chute of ore which is continuous for 
a length of 44 feet. Its average width is 2 feet, and the assay value 
26 ounces, The breastisin waste again, and the drift being pushed 
forward to prove the value of the downward extension of the inside 
chute as developed on the 1650 feet level. The gronnd is more 
favourable for ore than we have yet met with on this level.—Amonnt 
and source of ore hoisted, 550 level 4 cars, 650 level 61 cars, 750 
level 34 cars, 850 level 122 cars, 950 level 108 cars, 1050 level 150 
cars, 1150 level 139 cars, 1250 level 65 cars, 1350 level 
570 care, 1450 level 346 cars, 1550 level 49 cars, 1650 
Yevel 62 cars, 1750 level 115 cars; total cars hoisted, 1825. 
Number of tons, 1080, Milling department. The battery was hang 
up in the early part of the month during the repairing of the 
roaster, which required two new sections. The pans were not 
delayed, and made their usual ron, Table of work performed in 
Janoarv,—Ore on hand February 1, 1895, 98 tons ; raised from the 
mine, 1080 tons ; less smelting ore, 77 tons ; waste sorted out, 124 
tons, 201 tone, 878 tons ; add for salt, 130 tons; dry ore panned, 
1022 tons, polo in the mill, 24 tons; rough ore in stock, 60 tons; 
1107 tons ; 1107 tons, 

LION (Mozambique).—Report from Mr. Niness for January 
month: No.1 drive, 24 feet. We are meeting with smal! strings of 
quartz, Total distance, 254 feet. During the month the ground 
has been much harder, and if we had not good mine hovs the dis- 
tance driven would be much Jess. The soapstone is increasing in 
width. A cablegram was received from Mr. Niness on the Ist 
March reporting the total distance No. 1 drive as 300 fer, Croxs- 
cnt west on No. 1 reef 10 feet, total distance 41 fee’. Nochanve 
to report. No. 2 drive 40 feet, total distance 169 feet. The groond 
appears to be undergoing a change. We have also struck more 
water—the latter a most favourable sign, as it is andoubtedly 
coming from a powerful reef, The claims adjoining our property 
to the west have been purchased on the strength of our splendid 
prospects. 

ORION, — Details of working for January: Tons milled, 
5330; stamps working 40; number of day’s mill ran, 30; yield from 
plates, 1571°95 ounces of gold; tailings treated by cyanide, 3024 
tons; yield of bnilion from cyanide works, 125090 ounces, Net 
profit for month, £2891 18s. 2d. 

VICTORIA AND ALTAMIRA.—Mr. Santelli writes, Febraary 23 = 
I have started raising quartz for the mil!, and have about 20 tons on 
the floor assaying up to 1} ounce per ton, Iam putting in a drive 
to the parallel lode ; the outcrop shows visible gold, and I hope by 
next mail to be raising rich quartz from it. 


A 





TIN TICKETING. 


———_=-——__ 
TICKETING for tin ores was held at Tabb’s Hotel, Redrath, 
on Toesday, with the following result : — 
VALUES OF ORES SOLD BY EACH MINE, 











Tons cwts. Per ton. Value. 

Wheal Grenvillea ......... 5 © aise Gee 2 © cscs £826 17 & 
do BB 0 ccccse BD O6 ccssee 640 0 O 

do S . @ anetd BL 18 6 ndecee 6417 6 
Tincroft BB. © scenes 31 16 0 ...... 508 0 O 
do ep - D-anneie BE 37 6 ccscce 478 2 6 

do ee ie fires 7617 6 

East Pool a BB BD cscces 33 15 0 623 2 6 
do BG BD cccsce SS 0G idee 577 10 @ 

do No, 2 s ee 16100 ...... 2415 0 
Carn Brea No. 1 BO ~ © cssoce Bits 530 0 O 
do De Wiccan $3 16 O ...... 624 0 O 

do . » @ woe a Ee © sesnen 33 10 6 
South Frances No. 1 ...... rn Se be © escon 490 15 O 
do  ) | a o mm. © ome me. BS cascee 495 12 6 
Dolcoath No. 1 sesccesseeee BB 16 O ncccee 593 15 O 
Go No. 1M  cscoseeee IB O chece oe F © sscccs 460 10 0 
WES TRIAD coccccccccescescsoce o Oe Ode OOS etme 561 15 0O 
Cook’ Kitchen ........s000++ o BB @ cesses Ge © © esses 523 0 0 
BREEEETUUEND § — endencncececensscccse ae 6 © sense BB IZ 6 neccee 391 10 O 
Phoeniz United — crsccscssees ID © cccccs i Be asen 391 5&6 © 
Soath Condurrow ........0.+. S © cccccs Ge O@ ccsots 3220 0 
Wheal Agar c.cccccsccssceees o FT © eccce 0 BB IBS cccce 2497 6 
2&5 10 £9197 7 6 

Average price per ton £35 19, 11d, 
AVERAGE Prices Per Ton. 
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NEw ARISTON GOLD MINING ComPany.— Che offi--« have been 
removed from 14, Sherborne-lane, E.C,, to Winchester H use, Old 





Broad-street, B.C. 
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AUSTRALASIAN.—Fortnightly report dated Febraary 14: Dar- 
ing the past four weeks the contractors—Bishop and party—have 
sonk the shaft 16 feet, total 122 feet, and timbered to 103 feet. The 
first 12 days’ sinking was through a greenish mad rock: this gave 
place to a dark limestone shade, in which they are sinking at pre- 
sent. The water lodge, at about 80 feet level, is now proving of 
great benefit There is a heavy soakage of suiface weter above the 
lodge, which would, cf necessity, ran down the shaft; this water is 
now ran into the lodge, which holds abont 4000 gallons, and, being 
fresh, will be used for boiler purposes, only requiring small Tangye 
pump t» force it to surface. Since the constraction of the lodge, 
no water cf any consequence is making under it. The prospects on 
this line of reef are steadily improving, and I have every confidence 
that your property when opened up will be a payinz concern. The 
contractors for the erection of the machinery are making good 

rogress, 

BALAGHAT MYSORE.—Captaio James Pryor, March 6 ;—Ogles 
shefr, The water is+til! being kept at the 410 feetlevel. The cross- 
cot east at the 270 feet level south has been advanced 12 feet 6 
inches, or 42 feet 6 inches from the level; the ground is at pre- 
sent hard for driving, but I think it is changing for the better. The 
distance of this crossut was given in my last—viz , 34 feet 6 inches, 
itshould have heen 30 feet only. as the 4 feet 6 inches included the 
level.—Tennant’s shaft.8This shaft bas been sunk 12 feet 6 inches, or 
23 feet 6 inches below the 50 feet level; the ground now being 
passed through is of a more kindly cha‘ acter than seen for some time, 
I am, therefore, hoping we shall ere long meet with an improve- 
ment in iis value. The crosscat west at this level has been extended 
11 feet, or 31 feet from the shaft, and the crosscat ea: t (for bob-p'at 
only) has only been advanced 3 fect 6 inches, or 8 feet 6 inches 
from the shaft ; its further extension is, for the present, suspended. 
The 500 feet level north has been driven 18 feet, or 55 feet from the 
shaft. About 10 feet behind the present end we intersected a small 
crosscourse. The ground in the present forebreast is of a more pro- 
rising appearance than seen for some time, and I think it will soon 
further improve, The 420 feet level south bas been advanced 6 feet, 
or 134 feet 9 inches from the shaft; the further driving of this end 
has been suspended. The 420 feet level north has been driven 
24 feet, or 262 feet 3 inches from the shaft. At 245 feet from the 
shaft we passed through the dyke (it is 49 feet thick); since 
then the lode has been of a very kindly character, carrying 
varions branches of quartz, but as yet its value is only about 3 dwts, 
per ton. Nothing has been done in the winze in the bottom of this 
level since last report; there is, therefore, no change to note in its 
value, The mid or 385 feet level noith has been driven 11 feet 
6 inches, or 161 feet 3 inches from the shafr. Here the quartz sad- 
denly bends to the east and west ; we have, therefore, discontinued 
the north drive for a time,and put the men to follow the quartz, 
and have extended west 8 feet 6 inches, and east 4 feet 6 inches 
from its course. In the former level the quartz is fally 3 feet wide, 
and in the eastern one 2 feet, but its assay value is as yet only from 
3 to 4 dwts. perton. The 350 feet level north has been extended 
only 4 feet 9 inches, or 312 feet 9 inches from the shaft, and was 
then suspended as requested. We have also stopped the stopes both 
in the bottom of this level as well as the mid or 385 feet level north. 
—Surface; Not being able just now to raise the necessary staff to 
keep the mill going full time, we have discontinued the milling for 
the present, The other surface works are being proceeded with io 
the usval way, 

HARMONY GOLD AND LAND.—Under date 21st February, 
Mr. Procter writes: —Development, Now that the rains have ceased 
I have got to work again at Pebbine, and am going down with the 
shaft. The formation looks well, bot I must go lower before I can 
speak positively as to results. Anyhow, I am on the continuation 
of Satherland Reef. There are preciselv the indications which pre- 
sent themselves in the upper workings of the Satherland, and I have 
the New Reef of the Sutherland Mine clearly defined in the trench. 
At present I am doing no work on that. I feel certain that these 
reefs are as I have stated—the continvation of Sutherland Reef 
proper and the New Reef. This is not my own opinion alone, bat it 
is shared by that of two of the best experts in the Low Country ; 
moreover, I am confident that the reefs will ran throagh your farms 
on to Solodula, and thence forward to the Drakensbarg Range, so 
that you have at least 9 miles of this belt through your farms. Mr. 
de Villiers, the Mining Commissioner, t»ld me that the claims pegged 
and registered on the Range since the year set in showed an im- 
mense increase, 

HARRIETVILLE,.—Fortnightly report of Mr. T. G. Davey, super 
intendent, dated Febroary 15: Mons Meg Mine. Main winze below 
drive south of tannel D sank 4 feet, total 114 feet. Lode 4 feet 
wide, and carrying small veins of auriferousqvartz. Inflax of water 
causing very little inconvenience. Drive north of western crosscut 
100 feet below D advanced 4 feet on a series of quartz veins in which 
gold is occasionally visible.—Stopes. Lode in stope ander tunnel D 
continues to be 8 feet wide, but of low grade. The stopes above 
this level are now exhausted,—Saint Bernard Mine. Drive north of 
crosscot from lower tunnel cn United Miners lode advanced 16 feet, 
total 65 feet. Lode continues smal! and poor, Drive on small 
lode north of Grimsley’s tannel advanced 23 feet. Lode somewhat 
anriferous, In crosscutting east below the upper tonne’, and ata 
distance of 6 feet, an exceedingly rich vein !as been developed. 
This vein is very flat and appears to be going into solid country 
We are now crosscutting to this vein from a lower level, in order to 
more conveniently work it.—Retuarne, We cleaned up on the 5th 
instant for the following returns—viz.. Mons Meg 388 tons for 111 
ounces 7 dwts. cf gold; St, Berrard 17 tors for 15 ounces 19 dwts, 
Pyrites works 24 tons, yielding 33 ounses 2 dwts, gold, total for 
four weeks 160 ounces 8 dwta. melted gold. 

HANNAN’S REWARD.—The manager reports for the week 
ending 15th February that the Wynne sh fc bas been sunk a farthe 
depth of 64 feet, total depth to date 180 f-et.—Bainfield shaft The 
crosscut has been extended a further distance cf 64 feet, total to 
Gate 124 feet. Ata distance of 7 feet from the shaft a 3-inch reef, 
carrying gold to the value of 64 ounces per ton, was met with. The 
gold is coarse, and of splendid quality.—Kdwardes’ shaft, Crosscat 
south has teen extended a futher distance of 19 feet, total to date 
99 feet.—Chairman’s shaft. Cross cot noth has been extended 17 
feet, total to date 77 feet. No. 6 reef winze (86 feet level) has been 
eonk a further depth of 8 feet 6 inches, total to date 11 feet 6 inches. 
The reef | as improved a little in size. The gold contents of the reef 
for the week is 6} ounces per ton. No.2 reef east drive has been 
extended a further distance of 7 feet, total to date 79 feet, The 
winding engine has left Victoria, and is expected on the ground in 
about two week»’ time 

HANNAN’S BROWN HILL.—NMining report, February 16: No. 1 
north of south shaft has only been advanced a few feet, but ia in 
excellent ore. No. 1 south of south shaft is now in a total length of 49 
fect. We passed out of the poor ground at about 35 feet, and have since 
carried a very rich lode to the end. From 4 inches it has now 
gradvally widened ont to 2 feet, and shows gold to the eye freely. 
No. 1 winze is holed with No. 1 level, and was sunk in good rich ore 
ell the way, but the streak was very narrow towards the bottom. It 
holed into the level jast where No. 1 south begins to make again.— 
No, 2 crosscot. The country is much disturbed here and very 
hard. We are not yet sure that what we took for the lode 
is really what we are working on in No. 1, so I 
am continuing the crosscut a little farther. It carries gold, bat 
seems very irregular. No.2 winze is the old north shaft which I am 
going to sink to the level of No. 1, and drive to connect. This wi!! 
give us nearly 400 feet of backer, bot, of course, I cannot say yet 
whether it will be all in rich ore, although thos far there is nothing 
to point to the contrary. I have the windlass in place and the foot- 
wall straightened up so that on Monday sinking will be commenced. 

JOHANNESBURG GOLD FIELDS.—The directors have issued 
a circular to the sharebolders giving the latest information received 
from their manager at Johannesburg as to the progress and deve- 
lopment of the various properties of the company. The tributors on 
the Ziervogel property are opening op the mine, and have now a 
sufficient supply of ore ready for stoping to enable them to com- 
mence crushing atan early date, and according to the latest advices 
they have pot the company’s 20 stamp battery into thorough work- 
ing order preparatory to starting the mill, The company’s Zier- 








vogel Mynpacht of 289 claims and the Bethlehem Block of 10 claims 
are both situated in that part of the Rand which is at the present 
moment attracting attention in Johannesburg, and the developments 
on these properties, and in their immediate neighbourhood are very 
encouraging, especially as our manager on the spot advises us that the 
Ziervogel Mynpact can now be considered as also containing the 
Deep Levels of the Main Reef series at a workable depth, — Riet- 
fontein freehold. The latest advices are ae follows with regard to 
this property: About 40,000 trees bave been planted during Decem- 
ber, and altogether about 120,000 trees will probably be added to 
the company’s plantations daring the present season. These will 
bring the total number of trees owned by the company up to some- 
thing over 250,000. On the whole, the directors consider the position 
of the company bas materially improved duriog the last few months, 
and they hope, before long, to be able to give further satisfactory 
information to the shareholders. 

MYSORE GOLD.—R. Hancock, March 6. Mining operations for 
the fortnight ending March 4. Rowse’s shaft, 1460 feet level north 
of winze. This level has been driven 18 feet 6 inches, making a total 
distance driven of 208 feet. We have suspended the driving of this 
end, and have put the machire to sink a winze in the bottom of the 
level 140 feet south of the winze sunk 7 feet. The lode is 4 fect 
wide, assaying 7 dwt+. 3 grains.—1360 feet level south of crosscut. 
This end has been driven 17 feet, making a total distance driven of 
222 feet 4incher. The lode is 1 foot wide, assaying 19 dwts. 14 
grains, There are two stopes in the back of this level, the average 
width of the lode being 3 feet, given an average assay of 9 dwts, 19 
grains,—1360 feet level north of crosscut. There are two stopes in 
the back of this level, the average width of the lode being 2 feet 
3 inches, giving an average assay of 3 dwts. 22 grains.—1360 feet 
level north of winze. The lode in the stope in the back of this level 
is 4 feet wide, assaying 1 dwt, 7 grains.—1260 feet level north. 
There are four stopes in the back of this level, the average width of 
the lode being 6 feet 9 inches, giving an average assay of 18 dwts. 
8 grains,—1260 feet level south. The rise in the back of this level has 
been put up 16 feet 6 iocher, making a tots] height of 105 feet 
6 inches, The lode is 4 feet wide, assaying 16 dwts. 23 grains, There 
are two stopes in the back of this level, the average width of the 
lode being 4 feet, giving an average assay of 13 dwts, 16 grains,— 
1160 feet level north, There are six stopesin this level, the average 
width of the lode being 1 foot 9 inches, giving an average assay of 
1 ounce 0 dwts, 21 grains. —1160 feet level south. Tis level has been 
driven 28 feet, making a total distance driven of 368 feet 6 inches. | 
The lode is 1 foot wide, assaying 1 ounce 8 dwts. 17 grains. The 
crosscut east in this level has been driven 17 feet, making a total 
distance driven of 47 feet. We haveintersected quartz 1 foot 6 inches 
wide, assaying 2 ounces 4 dwts. The lode in the stope in the bottom 
of this level is 1 foot wide, assaying 2 ounces 10 dwts.—1060 feet 
level north ea t. This end has been driven 16 feet, making a total 
distance driven of 621 feet.—990 feet level north. The lode in the 
st>pe in the back of this level is 1 foot wide, assaying 1 ounce7 dwte, 
10 grains.— 890 feet level north. The lode in the stope in the back 
of this level is 3 feet 6 inches wide, assaying 1 ounce 12 dwts. 
16 grains,—890 feet level north of crosscat. This end has been driven 
12 feet 6 inches, making a total) distance driven of 223 feet 6 incher. 
There is nothing here to report. The rise in the back of this level 
has been put up 8 feet 6 inches, making a total height of 27 feet. The 
lode is 4 feet wide, assaying 3 ounces 1() dwts.—890 feet level south. 
This level has been driven 16 feet 6 incher, making a total distance 
driven of 240 feet.—780 feet level north. The lode in the stope in the 
back of this level is 2 feet wide, assaying 14 dwts, 8 graine. —780 
feet level north on the new shoot. This level has been driven 
21 feet, making a total distance driven of 333 feet. The lode is 5 
feet wide, assaying 1 ounce 19 dwts. 4 grains, The rise in the back 
of this level has been put ap 8 feet 9 inches, making a total height 
of 50 feet 9 inches. The lode is 2 feet wide mixed, assaying 1 
ounce 3 dewts, 6 grains, The lode in the stope in the back of this 
level is 3 feet 6 inches, assaying 8 dwts. 11 graine.—620 feet level 
north of crosscut. This end bas been driven 3 feet, making a total 
distance driven cf 316 feet. There is nothing here to report. The 
Crosscut east has been driven 2 feet 6 inches, making a total vis- 
tance driven of 161 feet. We have suspended the driving of thie 
crosscot and have pat the machine to drive north on the branch of 
quartz we intersected 9 feet from the breast of the crosscut. Driven 
16 feet 6 inches, The lode is 9 ‘inches wide, assaying 13 dwts, 1 
grains. There are three stopes in this level, the average width of 
the lode being 3 feet 4 inches, giving an average assay of 12 dwte, 
4 grains.—620 reet levei south of crosscut. The lode in the stope in 
the back of this l2vel is 2 feet wide, assaying 17 dwte, 14 gra‘ne.— 
Crocker’s shaft, This shaft has been sonk 18 feet, making a total 
depth of 103 feet 6 inches below the 620 feet level. The lode is 2 
fect wide mixed; no assay made.—466 feet level north. The lode in 
the stope in the back of this level is 4 feet wide, assaying 5 dwts. 5 
grains.—400 feet level north, There are four stopes in the back of 
this level, the average width of the lode being 2 feet 4 inches, 
giving an average assay of 11 dwts. 17 graine.—296 feet level 
north, There are three stopes in the back of this level, the aver- 
age width of the lode being | foot 10 inches, giving an 
average assay of 17 dwte, 20 graine.—236 feet level north, There are 
foor stopes in the back of this level, the average width of the lode 
being 1 foot 7 inches, giving an average assay of 1 ounce 3 dwts, 
7 grains,—Taylor’s shaft, 466 feet level north. The lode in the 
stope in the back of this level is 2 feet 6 inches wide, assaying 17 
dwte, 14 grains.— Gilbert's shaft, 520 feet level north, There are two 
stopes in the back of this level, the average width of the lode being 
2 feet, giving an average assay of 18 dwtr, 2 graine,--520 feet level 
south, The lode in the stope at the back of this level is 2 feet wide, 
assaying 13 dwts, 1 grain.—430 feet level noith. There are two 
s‘opes in this level, the average width of the lode being 2 feet 
1 inch, giving an average assay of l ounce 10 dwts. 17 grains.—360 
feet level north. The lodein the stope in the bottom of this level is 
2 feet wide, assaying 10 dwts. 10 grains.—290 feet level north. 
There are two stopes in the back of this level, the average width of 
the lode being 2 feet 6 inches, giving an average assay of 1 ounce 
7 dwt«., 14 grains.—180 feet level south. There a-e two stopes in 
the tack of this level, the average width of the lode being 3 feet 
6 inches, giving an average assay of 1 ounce 16 dwts. 1 grain. 
—Tennent’s shaft, This shaft has been sunk 18 feet, making a total 
depth of 146 feet 11 inches below the 600 feet level.—520 feet level 
north. There are three stopes in this level, the average width of 
the lode being 1 foot 11 inches, giving an average assay of 15 dwts. 
13 graine.—Schaw’s shaft, 450 feet level north of crosscut. There 
are three stopes in this level, the average width of the lode being 
1 foot 5 inches, giving an average assay of 8 dwte. 14 grains. 
—450 feet level south of crosscut. Driving north on the castern part | 
of the lode. This end has been driven 8 feet 3 inches, making a | 
total distance driven of 29 feet 6 incher. We have suspended the | 
driving of this end and have put the machine to sink a winze in the | 
bottom of the 450 feet level south of crosscut. 90 feet south of | 
crosscut sunk Gfeet. The lode is 2 feet wide, assaying 1 ounce | 
O dwt. 21 grains. There are three stopes in the back of this level, 
the average width of the lode being 1 foot 11 inches, giving an | 


| 





average assay of 6 dwts, 12 grains.— McTaggart’s shait. This shaft | total depth 63 feet below the 1000 feet level. 
has been sunk 1 foot 6 inches, making a total depth of 54 feet 9 | wide of no value. 
The crosscut west from the shaft | of the lode at the 920 north has been extended 13 feet, total dis- 


inches below the 550 feet level. 


at the 550 has been driven 4 feet 3 inches, making a total distance | tance 44 feet. 


driven of 58 feet. We have suspended the Criving of this, and have 
put the machine to drive south of the crosscat 10 feet from the 
breast, driven 8 feet 6 inches.—550 feet level north, This level has 
been driven 10 feet 6 inches, making a total distance driven of 48 
feet 8 inchee.—450 feet level eouth. The lode in the stope in the 
back of this level is 1 foot wide, assaying 13 dwts. 1 grain.—320 feet | 
level north. The lode in the stope in the back of this level is 1 foot | 
wide, assaying 2 ounces.— 320 feet level south. The lode in the stope 
in the back of this level is 1 foot 9 inches wide, assaying 7 dete. 19 
grains.—Glen shaft. 250 feet level north, No. 1 crosscut east ba; 
been driven 3 feet, making a total distance driven of 8 feet 6 inches. | 
No. 2 crosscut east has been driven 13 feet, making a total distance | 
driven of 326 feet 6 inches,—Ribblesdale’s shaft. This shaft has | 
been sunk 8 feet 6 inches, making a total depth of 543 feet.—1060 
rise. This rise has been pat up 6 feet 6 inches, making a total height 
of 99 feet 6 inches.—William’s shaft, Orosscut east from the 173, 


This has been driven 3 feet 6 inches, making a total distance driven 
of 112 feet 6 inches,—Health, Good. 

MOUNT LYELL.—The London board have received the following 
mine report from the Melbourne board for the week ending Feb, 6: 
Indicator winze, No. 3 tanne). The winze has been sunk 3 feet, 
total 68 feet. The sinking isin fair grade copper pyritee.—North 
drive, No. 3 tunnel. The north drive has been advanced 5 feet, total 
27 feet. There is no change to report.—No. 2 shaft, No. 4 tannel. 
The engine is fixed, rope on, and baling will be started to-night. 
There is about 20 feet of water in the shaft.—North drive, No. 4 
tonne]. The north drive has been advanced 10 feet, total 52 feet. 
The country isnow somewhrt harder than it has been.—No. 1 rise 
south drive, 50 feet level engine shaft No. 4tunnel. The contractors 
have pot up the rise 2 feet, total 17 feet. The rock is much harder 
than it has been.— No. 1 winze, No. 2 crosscut, 75 feet level engine 
shaft, No. 4 tunnel. The winze bas been sunk 4 feet, total 14 feet. 
The country is hard, and the water issomewhat troublesome.—North 
drive, 100 feet level engine shaft, No. 4 tannel. This drive has been 
advanced 4 feet, total 94 feet. There is no change to report,— 
No. 5 tannel, The contractors have driven the crosscut from this 
tannel to the engine shafc 7 feet 6 iaches. Another 18 feet cf 
driving will bring the face of the crosscut directly under the engine 
shaft. Progress report for the week ending February 6; Main line, 
Earthworks, calverts, and outlets completed. B:idees over Queen 
river and Conglomerate Creek in progress,—Abt siiing. Machinery 
site, Earthworks completed to eight chains ; in progress to 15 chains. 
Station yard at road crossing in progress, Clearing nearly com- 
pleted. Work commenced to-day on bridge over Queen river,— 
Through tram, Earthworks com; leted for 40 chains, and in pro- 
gress for janction with haulage line. All sawn bridge timber being 
delivered. Piers of bridge at 65 chains in position for superstractare. 
—Roast stalls. Excavation in progress for 200 feet, and clearing 
and burning nearly completed, Will startin excavation of smelter 
and converter sites directly. Abt line is finished.—Bank engine. 
Water supply. Race completed for 20 chains, and nearly completed 
reservoir. Telephone to mine finished on Saturday and working 
very well,—Limekiln, Foundations out and masonry started on 
bottom coursee.—Quarry at Ragged Creek. Stone proved very good. 
—Sawmill. Plant rooning well and cutting building timber and 
sleepers. Brick plantrunning we!l. Experimental kiln finished 
and being charged, and will be ready for burning next week. 

MYSORE REEFS (Kangundy).—Fortnightly report of Captain 
Scantlebury, dated March 6: Underlie shaft has been sunk 6 feet 
now 15 feet below the 225 feet level. The lode is showing a good 
hanging-wa'l, and is producing a little quartz, but of low grate. 
Winze below the 325 feet level north has been sunk 4 feet, now 
24 feet below the level. The quartz is 1 foot 9 inches wide, assaying 
1 ounce 6 dwts. of gold to theton, We are carrying this winze the 
length of 17 feet.—Stopes in bottom of 325 feet level north. These 
are being carried to a length of 30 feet. For this length the quartz 
shows an average width of 15 inches, assaying 2 ounces 15 dwts. of 
gold to the ton. Rise above the 325 feet level north has been put 
an 6 feet 6 inches, now 30 feet 6 inches above the level. The quartz is 
18 inches wide, assaying 8 dwts. of gold tothe ton. Winze below 
the 250 feet level north has been sank 5 feet, now 33 feet below the 
level. The lode is 2 feet 6 inches wide, but the quartz is intermixed 
withcountry rock assaying 4 dwts. of gold to the ton.—Vertical 
shaft. The 260 feet level north of crosscat has been advanced 15 
feet, now 61 feet 6 inches from crosscat, Thequartz is 2 feet wide, 
assaying 15 dwts. of gold to the ton. Winze below the 200 feet level 
north of crosscut has been sunk 1 foot, now 22 feet 6 inches below 
the level, The quartz is 15 inches wide, assaying 1 ounce of gold 
to the ton, Winze below 200 feet level south of crosscat has been 
sunk 3 feet, now 40 feet below the level. The quartz is 15 inches 
wide, assaying 8 dwts. of gold to the ton. We have sunk a well 
near Bisanattam village 27 feet, and have cut a small stream of 
water, which will be of great help for feeding the boilers. 

NAMAQUA.—Abstract of superintendent’s report for Janvary : 
Tweefontein Mine. 125 fathom level east. Nothing new has been 
met with in this level.—115 fathom level east. This level is driven 
about 11 feet by 11 feet, and is passing through a valuable section 
of ground. Worth 6 tons of ore per fathom.—105 fathom level east. 
At this point the ore body is very wide, and it is donbtfal whether 
the best part of it has yet been reached. Worth 3 tons cf ore per 
fathom.—105 fathom level west. The ground here is mixed through- 
out with good qvality copper ore, although not of much value.— 
95 fathom level west. This level is opening up a long section of 
ore ground, and has rather improved in appearance. The driving is 
5 feet wide. Worth 5 tons of ore per fathom.—95 fathom level 
west, No. 30 winze. The lode is improving, and likely to become 
wider, and of equal value to the 95 fathom level. Worth 3 tons of 
ore per fathom.—New shaft. 25 fathom level west. The lode is not 
of quite so much valae as for some time past, although the quality 
of the ore is very good. Worth 8 tonsof ore per fathom. —25 fathom 
level west. No. 2 winze. This winze is being sunk on the south side 
of the lode, and shows a continvation of the ore body below the 
bottom of the level. Worth 10 tons ofore perfathom. No. 4 shaft. 
Good speed is now being made in sinking. The underlie of the 
lode has taken it to the north of the shaft, and probably the lode 
may not again be met with until the 25 fathom level is approached, 
—Stopes. Bottom of 105 fathom level west, back of 105 fathom 
level west, back of 105 fsthom level cast. The stopes continue to 
yield well, and are worth 10, 8, and 9 tons of ore per fathom respec- 
tively.—Inside and back of 25 fathom level west. The stopes here 
are also producing sati+factorily, and are each worth 10 tons of ore 
per fathom.—Shippiog. The Andaman arrived at Port Nolloth to 
load on the 26th February.—Outpat for February. Cable advice not 
yet received, 

NUNDYDROOG,—March 6: Report for the fortnight ending 
March 2: Taylo’s shaft has been sunk 8 feet 6 inches, total depth 
28 feet below the 1160 feet level. Lode 1 foot 6 inches wide, assay- 
ing 6 dwts. 6 crains per ton. The 1160 north has been driven 
17 feet 6 inches, total distance 90 feet. Lode 1 foot wile, assaying 
12 dwts, 12 grains. In three stopesin the back of the 760 north the 
lode averages 3 feet 4 inches in width, and 1 ounce in assay value. 
The lode in the stope in the bottom of the 680 north is 1 foot 
6 inches wide, and assays 8 dwts, 18 grains. In the 600 north the 
lode bas become so disordered a crosscat is now being driven east 
to prove the ground in that direction, and the rock drill has been 
removed to the stope in the back of the 1000 south from main shaft. 
In the +tope in the back of this level (the 600 north) the quartz is 
6 inches wide, and assays 1 ounce 3 dwts, 18 grains, In 
three stopes in the bottom of the 520 north the lode 
averages 2 feet in width, and 10 dwt. in assay valae, 
The intermediate drivage north below the 450 feet level has been 
extended 6 feet, total distance 13 feet 6 inches, in search of the 
footwall portion of the lode, bot only a small branch of qoartz 
3 inches wide, assaving 3 dwte. 18 grains has been met with. In the 
stope below the 370 north the lode is 1 foot 6 inches wide, and 
assays 8 dwts. 18 grains, The 300 north crosscut east bas been ex- 
tended 15 feet 6 inches, total distance 37 feet G inches. Branches 
of quartz still being met with. Main shaft has been sank 8 feet, 
Lode 1 foot 6 inches 
The side drivage south on the footwall portion 


Lode 5 feet wide, assaying 1 ounce 1 dwt. 6 grains. 
At this point a communication bas been effected with the main 
level north, near the shafr, to facilitate the removal of the stoff 
broken, and the drivage will be continued southwards behind (i,¢., 
to the east of) main shaft. A rise has now been commenced in the 
back of the 920 north, on the footwall part of the lode, at a point 33 
feet north from north end of main shaft, where the lode is 5 feet wide 
and assays 11 dwte. 6 grains. The 920 north rise on the crosscourse 
has been pot up 23 feet 6 incher, total height 71 feet 6 inches ; 
discontinued. The stoff broken in this rise bas proved of milling 
value throughout, The 840 north bas been driven in a north 
easterly direction 14 feet 6 inches, total distance from north end cf 
shaft 30 feet 6 inches. The footwall portion of the lode now 
reached is 4 feet wide, and assays 7 dwte. 12 graine. The 680 north 
has been driven 11 feet 6 inches, total distance 405 feet 6 inches, 
Lode of no value, and drivage discontinued. Crosscat east from 
the 680 north bas been extended 13 feet, total distance 283 feet. A 
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crosscourse having been met with in this crosseut, the drivage has 
been turned to follow its course north of east, and better progress 
may, therefore, be anticipated. The 520 has been extended east- 
ward on the crosscourse 14 feet, total distance 88 feet. Some quartz 
stringers have been met with, carrying a trace of gold. A crosscut 
east has been driven 8 feet near main shaft at the 370 feet level, 
and will be continued with the object of searching for the 
lode, which it is anticipated will be found in this direction. 
Kennedy’s sbaft has been sunk 5 feet, total depth 16 feet below the 
600 feet level. The 600 crosscot west has been extended 19 feet, 
total distance 58 feet. Some branches of quartz recently passed 
through show an assay value of 1 oance 5 dwts., but we are not 
satisfied that the main part of tte lode has yet been reached, The 
520 south has been driven 20 feet, total distance 435 feet 6 inches. 
Lode (quartz) 1 foot wide, of no assay valae. The 520 soath rise 
has been put up (onavery slight inclination) 26 feet, total measure- 
ment 92 feet. Lode 7 feet wide, as:aying 16 dwt*. 6 grains. The 
520 north bas been driven 15 feet, total distance 448 feet 6 inches. 
Lode 4 feet 6 inches wide, assaying 10 dwts. The 440 south has 
been driven 23 feet, total distance 796 feet. Lode 3 feet wide, con- 
taining a trace of gold only. In two stopes in the back of the 440 
north the lode averages 7 feet in width, and 12 dwts, 12 grains in 
assay valae. The 370 south has been driven 20 feet, total distance 
565 feet. Lode 1 foot wide, assaying 1 ounce 18 dwts, 18 grains. 
The 370 north has been driven 20 feet, total distance 423 feet, Lode 
3 feet wide, assaying 3 dwts. 18 grains. In two stopes in the back 
of this level the lode averages 6 feet 9 inches in width, and 1 ounce 
16 dwts, 21 grains in assay value, Crosscut west from the 370 north 
has been extended 19 feet, total distance 264 feet; nochange. The 
300 south has been driven 25 feet, total distance 384 feet 6 inches, 
Lode (quartz) 6 inches wide, assaying 2 ounces, In the stope in the 
back of this level the lode is 6 inches wide, and assays 1 ounce 
15 dwts, The 230 north has been driven 20 feet, total distance 339 
feet 6 inches, Lode 3 feet wide, assaying 10 dwts. The 160 feet 
north has been driven 8feet 9 inches, Lode 3 feet wide, assaying 
7 dwts, 12 grains, North shaft has been sunk 7 feet 6 inches, total 
depth 14 feet 6 inches below the 520 feet level. Lode 1 foot wide, 
of no assay valae,—Ol!d mill samples. Rongh quariz through stone 
breaker, 1 ounce ; smalls, 15 dwts,—New mill samples, Rough quartz, 
1 ounce 1 dwt. 6 grains; smalls, 17 dwts, 12 grains. 

NINE REEFS.—Fortnightly report of Captain John Woolcock, 
mine agent, March 6: Vyvyan’s shafc, 220 feet level south. The 
ground stoped for the month of February in the No. 1 stope work- 
ing in the bottom of this level is 4 fathoms 4 feet 2 inches, The 
lode is from 24 to 3 feet wide, and the quartz leader varies from 
6 to 8 inches, and this by assay is worth 1 ounces 10 dwt, 10 grains 
of gold per ton. Stoping by 18 men. The No, 2 stope working 
in the bottom of this level to the south of winz2; the ground’ taken 
out for last month 7 fathoms 2 feet 7 inches. 
The lode is from 34 to 4 feet wide, carrying quartz from 6 to 8 inches, 
and worth by assay 1 ounce 3 dwts. 8 grains of gold per ton. 
the Ist instant all our stopes are being worked by hand labour 
with a view t» economise coal at the compressor. 
working in the back «f this level to the north of footwav winze, the 
lode is 5 fzet wide, and the quartz leader varies from 6 t> 10 inches 
wide, and, by assay, is worth for gold 18 dwts. 8 grains per ton, 
The ground stoped for February 5 fathoms 2 feet; working by 
18 men.—145 feet level. We have four stopes working in the back 
of this level to the south of shaft, in which the lode varies from 24 
to 5 feet wide, and the qaartz portion, which is against the footwa!l 
varies from 6 to 18 inches wide, and samples taken from the four 
stopes give an avcrage yield for gold by assay of 1 ounce 13 dwte. 
6 grains per ton; the stopesare being worked by 36 men. Total 
ground stoped for Febroary 17 fathoms 5 feet 6 inches,— 
South shaft. The 216 feet level north of shaft has 


advanced 11 feet 4 inches, total from shaft 22 feet 11 inches. The 


been | 


distance being 20 miles from Barberton and about 18 miles from 
the nearest point of the Barberton branch line, whence transport is 
easily procarable, a good road having been made from there on to 
the property. The mine ison the westerly portion of the main 
northern range, and on the line of several well-known properties. 
It consists of 30 claims in three blocks each, numbered 1, 2, and 3, 
and following each other in a continuous line, and showing the reef 
ontcrops right through the property. The western beacons adjoin the 
North Sheba property,and are distant from the main workingof North 
Sheba 120 yards, the outcrop of the lode in which we are now 
working showing very prominently and runniog into your ground, 
and we are now driving in the direction of your boundary with good 
results in regard to the quality and body of ore. The workings on 
the syndicate’s mine comprise one drive, four shafts, and several 
open workings along the lineof thereef. Men are now employed in 
reopening the workings and exploring thegroand. The lode appears 
to bea permanent one, and varies in thickness from 4 feet to 6 feet, 
prospecting from 6 dwis. to 8 dwts. The quartz is pyritical, and 
assays which have been taken at various times and from different 
parts of the reefs vary from 8 dwt:. to 3 ounces. There are several 
cross leads making into the main lode of the mine, and it is pro- 
bable where these join the main body rich ore may be struck, From 
the appearance of the country rock, and the casing of reefs (talc), I 
am of opinion that the lode will increase in size and value in depth, 
though the‘ore will most probably be refractory, I have made several 
tests of pyritical ore from this lode, and found it in every 
instance auriferous, The outcrops of the reef lie along the summit 
of the line of hills on which it is situate, and there are several 
points at which low level adits could be driven, and, as the country 
rock is comparatively soft and easily worked, and the reefs are 
almost vertical in their dip, these adits would give great backing, 
and the cost of mining on an extensive scale would be placed at a 
minimum. Safficient water for the driving of a 10 to 15 stamp mill 
is obtainable from the Madeleine Creek, within 500 yards of the 
property, and there is also an abandant supply of wood for mining, 
chlorination, and steam purposes growing on and near the mine. 
The De Kaap, or Lampogwana, river is within about a mile from 
the mine, and here sufficient water-power is obtainable for the 
driving of from 50 to 100 stamps and supplying the necessary 
motive-power for rock-drills and hauling and pumping machinery. 
In conclusion, I am of opinion that the property under 
carefal management, and with sufficient working capital 
for the thorough opening up of the mine, and for the milling and 
treatment of the quartz on a large scale, would become a good divi- 
dend-paying concern.—I am, sir, your obedient servant, (Signed) 
A. C. Janson.” Under the Articles of Association of the syndicate 
the directors have powers to enter into transactions for acquiring 





S‘oping by 18 men, | 


whole or part interests in mining properties in Africa and elsewhere, 


and the directors have already availed themselves of this power to | 


| theextent of taking an interest in a well-knowo mining property, 


From | 
aa early date. 
The N~. 4 stope | 





part of the lode carried is from 34 feet to 4 feetagainst the foot- | 
wall, and this, I regret t>» say, continues of a disordered character, | 


composed of schist and small veins and stingers of quartz, and car- 
bona‘e of lime, and worth for gold 2 dwts. 14 grains per ton. The 
210 feet level south has been driven 3 feet 7 inches, total! 11 feet 
9 inches. The ground hereis harder and much more troublesome 
for driving; but in the present end the ground appears to be 
changing, and I hope soon to be able to report an improvement. 
A sample from the footwall part gave by assay 5 dwts. 2 grains 
of gold per ton.—145 feet level north. The winze sinking at 
100 feet from shafc has been further sunk 8 feet 6 inches, 
total depth 33 feet 2 inches. There is no change to notice in the 
character or value of the lode since ‘my report of the 20th ult, A 
sample gave by assay yesterday 4 dwts. 6 grains of gold per ton. — 
Prospecting, McTaggart’s lode, No, 1 shaf’. The level driving north 
at 100 feet from surface has been advanced 4 feet 3 incheer, total 
distarice 64 feet. The lode varies from 1 foot to 18 inches wide, 
and is composed of a soft decomposed schi-t and smal veins of 
quartz, highly stained with oxide of iron, and by assay worth for 
gold 2 dwts, 4 grains per ton. We have started to drive a crosecat 
ea:t to the south of shaf: ; this has been put in 1 foot 6 inches, ‘The 
ground is very hard, and progress is+l»w, bat the water is another 
great drawback to the work here. We have had a good deal of 
trouble with the coolies daring the pas‘ fortnight, having changed 
the contractors three times, The No. 5 shaft on this lode has been 
sank 3 feet 1 inch, tctal from surface 103 feet Linch. The 
lode, which is from 1 foot t> 15 inches wide, is composed of schist 
and a hard blue quartz, also contains a fair percentage of magnetic 
iron,and by assay is worth for gold 5 dwts. 14 grains per ton.— 


comment, the machinery, &c., is kept in good order, and working 


which they anticipate will result in a profit to the shareholders at 
The directors also intend to avail themselves of 
their mining connections in South Afcica and elsewhere, and from 
time to time, as opportunities occur, to enter into other transactions 
which they consider suitable for theie purpose, always taking care 
there is every probability of such transactions resulting in a profit, 
When considering the question of the best management for the mine 


the directors decided t» leave the matter under the sapervision of | 


Captain Janson, the manager of the North Sheba, which adjoins their 
property. 

SUTHERLAND REEF.—The following is an extract of a letter 
from mine manager, dated February 21 :—Battery. I am pleased to 
inform you that the battery started on the 18th inst. We started 


with 10 stamps, as the tables for the others were not qaite completed, | 


and we wanted to commence crushing as soon as possible, Yesterday 
we started five more, and to-day the whole 20 are at work. The 


battery and the engine work remarkably we!l considering that it is | 


new machinery, as generally there is some heating of bearings and 
siackness of belts on first starting. Up to the present we have only been 
working during the day shift,1s we want to get everything in thorough 
working order before starting night shifts, We propose to start nigut 
work to-morrow, as I think everything will be in order by that time. 
The plates up to the present look very well considering the short 
time we have been working. We have at present only pat through 


mine. As soon asthe plates are properly set I intend to put through 
the rock as it comes from the mine from the different drives and 
winzee,and also to doa little stoping, and shall still continue to take 
a small portion from the dumps, soas to get a fair average of the 
mine.—West drive 310 feet level. 21 feet have been driven, making 
total 57 feet. 
quartz, and showing a gond deal of visible gold. 


March, has been received from the manager at the mines :— 
Johannesburg, March 4th: Report of werk done Southern Gelden- 
huis from 18th Febrnary to March 4th. Driving on main shaf 
18 feet, making in all 58 feet, 
main shaft is improving as we go down, but as the rock at the pre- 
sent depth is very bard it makes the progress rather slow. Refer- 
ting to the new reef which I mentioned in my last report, this 
according to assays is not turning out as I anticipated, but it is 
impoving in width and value as we go down, and I feel sure that when 
thoroughly opened up, it will be of great value to the property, in addi- 





Sarface. There is nothing in our surface operations that calls ng 


satisfactorily.— Returns. We crushed last month 303 tons of mixed 

ttuff, of which 90 tons was quartz, yielding 146 ounces 10 dwts, of 

gold.—Healtb. The genera! health of the camp continues good. 
QUEEN’S BIRTHDAY UNITED.-— We have received the follow- 


tion to the other reefs we have already proved.— Winze No, 2, Some of 
the quartz taken from above by myse!f and panned gave from 12 to 
13 dwts., and as the reef is widening as we go down there is every 
reason t»> believe that this will tarn out a first-class property ; as 
I hope to have more labour next week, I will be able to report more 
faliy on the above in my next report. In his letter accompanying 
the report, he writes:—‘he gold bearing reefs are distinctly trace- 
able right throughout the property,and when further opened out mast 


ing mine report from Mr. W. T, Hansford, the company’s local | give excellent results, as the last crushing gave 15 dwte. to the ton, 
secretary at Donolly, dated Febroary 16: Qieen’s Birthday Mine, | and then again you must understand that the quartz was not picked 


No. 3 level. South drive cleaned out, road laid, and diive extended 


4 feet.—No. 4 level. South drive cleaned ont and driven 3 feet, | separated. 


bat was a good deal mixed with casing which could not be well 
Assays from winze No. 2,as stated, gave 12 dwt, to 


stone just making in face ; water lowered 4 feet 6 inches below No.5 | the ton, of course, this must be consiedered good, taking into 


level; will use tank as well as pumps right through to break the 
main body of water. Pumps and machinery working well —Belgium 
and Perseverance Mine. Perseverance lode. Have set men on here 
prospecting. Smal! shaft sunk 4 feet on to cap of lode, showing 
little gold, will push this on with all speed, and get out crushing, 
also crushing from surface of same. Will make preparations for 
cot'ing down No, 2 orcentre shafc next week, Started crushing 
with 10 | e1ds on Thursday. —(Signed) W. Barton, 

SPITZKOP.—Under dete February 21, the manager writes as 
follows:—The rains have given us a splendid supply of water for 
sluicing ; one monitor worked fall time, The wash in the channel 
is thick and hard; it is apparently of good quality, as a 3} ounce 
nugget was found near the face. The manager had hoped to be in 
full swing early in April; but the floods have washed away one of 
the railway bridges, thus delaying the transit of the Pelton wheel, 
&c., required to complete new works, 

SELUKWE DEVELOPMENT SYNDiCATE.—The following is 
an extract from a letter received by last mail from Mr. Jefferson 
Clarke, dated Balawayo, 19th Febraary :—‘*I have jast returned 
from the Selukwe. The property is one of the most promising tha’ 
I know of in this country, and if bandled carefully and properly it 
seems that it will yield splendid retarns. I will give you one of my 
best men on his arrival from America to take mining charge of the 
underground work. Iam bringing over my best and most experi- 
enced men, and hope to give you the benefit of their experience and 
knowledge, and avoid mistakes, which are usually so very expensive 
toa mining company. Any time you are ready to start work I can 
pat on 100 boys.” The company cabled as follows on 1st March :— 
“Pash ahead with development Selukwe. Credit opened in your 
favour, £5000.” 

SOUTH AFRICAN MINING SYNDICATE.—The secretary has 
sent the following circular to the shareholders :—" I am instracted 
by my directors to send you a copy of Captain Janson’s report on 
the property of the syndicate, which has just reached me: — I beg 
herewith to report on the property of the South African Mining 
Syndicate. The syndicate’s mine is situate in the North Kaap, the 


| account the depth we are down. 


TRANSVAAL GOLU,—Exstract from general manazgei’s advices, 
dated 2lst and 28th Febroary: Labour was employed repairing 
damages caused by the heavy rainfall. St ipping operations at 
Theta were continued. At Chi, Beta, Nu, and lota work was pro- 
ceeding with no fresh developments to report.— Mille. Brown’s Hill. 
Work was proceeding as usua!.—Kameel’s, The weight crushed 
during Febroary was disappointing, owing principally to the ore 
feeders becoming clogged on account of the wet and sticky state of 
the ore.—Ovanide wurke, Kameel’s. The tanks were charged, but 
some little time will be required to permit the wood to swell, and 
so render them watertight, andin thorough working order, Theta- 
Kameel’s aerial ropeway. The erection of the trestles was completed. 

WEST AUSTRALIAN GOLD FIELDS.—Mine manager reports 

on January 31 as follows:—Have taken over extension of Mount 
Margaret Reward Claim, and paid purchase money. 
and started a large prospecting party to examine discovery on 
3iock 60 of Hampton Piains Estate.—Mount Jackson. Shaft on 
No. 2 reef bas been sunk to 85 feet. Lodeis 44 feet wide, solid, 
and well-defined. Underlie shaft on No. 1 line of reef sunk to 45 feet, 
bat being anxious to test water level think it better to continue on 
deep shaft on No. 2line. Am cutting mining timber and repairing 
windlass, and getting ready for hoisting stone. Have had to send 
in for more tools and explosives. 

WHITE FEATHER REWARD CLAIM. — Latest reports from 
the mine manager, dated January 19, state as follows:—No. 1 shaft 
is now down to a depth of 165 feet. Reef 3 feet wide, and very solid, 
looking strong. Quantity of water increasing, preventing skids being 
placed at the bottom, and preventing shaft being sunk any deeper 
for the present. No. 2 shaft has been sunk a further depth of 6 feet, 
making 80 feét from brace. all well timbered. Reef about 2 feet 
wide. No, 3 shafe sunk toa depth of 25 feet, Reef about 8 feet 
wide. North shaft sunk to 85 feet. Reef 2 feet wide, and making 
larger, —Main shaft. Contractors have now sunk to a distance of 86 





feet, leaving 14 feet to complete first contract. No.1 air shaft 


stuff from the dump, with the exception of a few car loads from the | 


The reef is about 3 feet wide, and almost solid white 


SOUTHERN GELDENHUIS.—The following report, da‘ed 4th | 


I have to report that the reef in| 


Have equipped | 


Exemption has been obtained in order to conzentrate all labour on 
shaft sinking and development on Reward block.—Golden Eagle, 
Have moved condensers to south-east corner by No. l shaft, and have 
built in two boilers, 

YERRAKONDA. — Fortnightly report of Captain Scantlebury, 
dated March 6:—Beresford’s shaft, The 300 feet level north has been 
extended 13 feet 6 inches, now 68 feet from shaft, The lode is 4 
feet wide, assaying 4 dwts. of gold to the ton. 200 feet level north 
has been advanced 19 feet, now 342 feet from shaft. The lode ig 
2 feet wide showing good walls composed of sma!! branches of quartz 
and mica schist,—Stopes in back of 200 feet level south. The quartz 
is 2 feet wide, assaying 10 dwts. of gold tothe ton, New engine 
shaft has been sunk 7 feet, now 148 feet from surface,—South 
shaft. This has been enlarged to its proper size to water level and 
timbering commenced, I have bought a vertical boiler, which will 
be erected on this shaft as soon as possible to steam the winding 
engine. 

AUSTRALIAN BROKEN HILL CONSOLS.—The mining mana. 
ger reports by mail for the fortnight ended February 14. Block 96. 
280 level east, prospecting drive, No. 4 rise, No. 6 rise stopes, driven 
38 feet. There is no change in the eastern stopes, the lode con- 
sisting of oxidised matmx and carbonate of iron. In the western 
stopes a little native silver has been obtained—the lode consisting of 
quartzand carbonate of iron and the mundic vein being very strong, 
Stoping is being done from No. 6 rise eastward, the lode consisting 
of iron and carbonate of iron and mundic.—Incline, No, 5 level east, 
driven 11 feet; total 86 feet 6 inches. The lode is getting wider 
and consists of carbonate of iron and calcite—a little galena has 
been met with.—No. 5 level west driven 9 feet 6 inches: total 56 
feet 6 inches. The lode here is very small, and country very hard. 
Work has been suspended here for the present.—No. 1 rise, off No. 4 
level east, driven 14 feet 6 inches. Some stoping has been done t» 
the west of the rise, and immediately above the level; bat only a 
little galena and fahlerz has been obtained. The men are now 
stoping underhand from the level at the point where the rich 
deposit of ore was obtained last year.—Note. The quantity of rock 
mined during the fortnight was 26174 cubic feet. 

BRITISH BROKEN HILL PROPRIETARY.—Mining manager’s 
report for week ending Wednesday, February 13: Blackwood (No, 1) 
shafr, 150 feet level. Main north drive driven 12 feet, total length 
167 feet. Face showing mullock, with small patches of lead ore in 
places. Have stopped this for present, and are now starting a west 
crosscut back about 25 feet from face of above drive. We brokein 
| driving and crosscutting 7 tons, assaying 40 per cent. !ead, and 
| 4 ounces silver per ton. Main south drive lengthened 17 feet, mak- 
| ing total Jength 153 feet. Its faceis in pure mullock, and we have 
| consequently suspended work in this drive also. We are starting a 
| uprise about 50 feet from face of above drive, ona patch of lead 
ore exposed on the roof.—Howell (No, 2) shaft, 300 feet leve’. 
| Maio north drive lengthened 15 feet, total length 154 feet. Face 
jin mallock, North-east drive extended 15 feet, tot il length 44 feet, 

Face mallocky.— Marsh (No. 6) shaft, 2ad level. We have started a 
| south drive off face of No. 2 east crosscut, in order to f llow achut3 
of sandstone about 3 feet wide; have driven same 7 feet. From 
| uprise in end of south drive we mined 15 tons, averaging 27 per 
| cent, lead and 37 ounces silver per ton In the winze stopes we 
mined 16 tons, averaging 3) per cent. and 72 ounces, 4 (ons, assay- 
ing 25 per cent. and 42 ounces, and 1 ton assaying 19 per cent. lea l 
| and 15 ounces silver per ton, From stope over north drive we broke 
3 tons, assaying 28 percent. and 71 ounces, 7 tons assaying 24 per 
cent,and 42 ounces, and 17 tons 21 per cent, iead and 15 ounces 
silver per ton, about 30 fst below this level; also from stopes over 
back of north drive, We are starting a drive southwards from these 
stopes about 20 feet below 2nd level, to follow lode in this direction, 
| —Retallick’s working. Winz2 in north drive off Retallick’s winze 
| was sunk 10 feet, making total depth 17 feet. Lode pinching some- 
wHatin bottom, We broke 13 tons, averaging 49 percen’. leadand 
27 ounces, and 6 tons 29 per cent. lead and 13 ounces silver per ton. 
The assays for the week vary from 9 t» 63 per ceul. leaiand 39 to 
108 °7 ounces silver per ton. 

MYSORE WEST AND MYSORE-WYNAAD CONSOLIDATED, 
—Tank Block.—The mining manager (Mr. P, Bosworth-Saith) 
reports by mail for the month of February a: follows: South shafc. 
We_ have put in a tip-plat at 400 level and carried down skip road 
below 450 level. We bave had a break cf bridle plats and also of 
sweep rod connection, but these were repaired with causing any 
aerious delay. 450 crosscut bas been driven to 49 fet, making a 
progress of 35 feet 6 inches. At33 feet we cut into quartz, and this 
continued to49 feet, where we cut into schist again. The quartz, 
which is 16 feet wide, is poor, and the walls are not defined; but in 
starting the 450 level north we have cut through the band of rock at 
end of crosscut, and we find that there is still quartz beyond of a 
better qual ty. The 16 feet of quartz seems like a big blow of poor 
| quartz behind the lode, This point of the mine is developing very 
| well indeed, more especially as the point where we cut the lode 
| seems to represent the line oa the shoot occupied by the pinched 
ground that occurred in the 400 south level between the shaft and 
the boundary. The big body of quartz was worth 12 dwts. when 
firet cut, 6 dwts. 2 feet in, and was afcer that not more than 4 dwts,, 
but better stuff is coming in behind the “horse” at the 450 north. 
£00 north has been driven to a distance of 269 feet 9 inches from 
the shaft, makiog a progress of 36 feet 3 inches, The lode in the end 
carries 8 inches of quariz worth 10 dwts, per tov. The end still 
looks well, but it has not improved, No. 2 rise was started on the 
13th inst., and has been put up 25 feet 3 inches since that time, The 
lode is 18 inches wile, and is worth 8 dwts, per ton, 400 south stope 
close to shaft is 1 foot wide, and worth 8 dwts. perton. The lode 
here very mixed and the quartz is dying out.—354 level north. 
Stope north of winze lode 1 foot wide, worth 6 dwts, per ton. 
Stope south of winze lode 1 foot wide, wo:th 10 dwte. per ton. The 
mili ran 240 hours, and crushed 200 tons of mixed stuff, containing 
100 tons quartz, which yielded 77 ounces of gold. Tne new mill 
| boiler and the new boiler for south shaft pumping and winding 
| engine are on tre mine, and are being fixed. We have now staited 
to run mill continuously, 
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ALUMINIUM,--The Aluminium World gives the following table 
showing the quantity, price, and total value of manufactured alu- 
miaium for each year from 1884 till 1893:— 


Date, 
| 1884 ... 
1885 ... 
1886 ... 
1887 ... 
1888 ... 
1889 ... 47,468 
1890 ... 61,281 
1891 . 150,000 
1892 ... 259,885 


1893 ... 339,629 


Price per pound. Value (total), 
BOSD siccvsvsicss $ 1,350°00 
2,250 00 

27,6 wweoo 

59,000°00 

65,000°00 

97,335°00 

61,281°00 

100,000°00 
172,834 00 
266,903-00 


Pounds. 
BOO céccvacsedes 
388 ... 

SIO cccccsccesee 

56000 oui csasesiic B27 

19,000 


The decrease in price in 1891 and 1892 was due to an infringement 
contest which produced competition among the manufacturers, 


An Evecrraic Locomorive ror Mines.—Ze 7Jemps gives some 
details of an electric locomotive for mining purpo-es which can 
develop between 80 and 100 horse-power, On level ground it can 
draw, at a speed of 15 kilometres an hour, 65 tracks, each weighing 
about 550 kilograms, and carrying |4 tons of coal. The total weight 
of the locomotive is only 10 tons; it is not more than 3 metres in 
length, 1°50 metre in width, and it is not more than 85 centimetres 
above the metals. 


SEORET SOCIETIES, both of a harmiess and a harmful kind, are more 


numerous in this cou try than most people believe, Some are mevely foo ish, 


and may be safely left alone, but others are a real danger to the community. 
Tne members of the latter societies are mostly foreigners, outlaws from their 
own land, the riff raff of the Continent. Now, if we are to enj y a healthy 


national life, these foreign impurities must be cleared out of our social system. 
| It stands to reason that this is so, and what is trae of the nation ts true of the 
individual. Half the iliness to which man is snbject is due to the foreign 
impurities in the blood; by the use of Holloway's Pills these can be cleared 


started on reef opposite main shaft. Sank 9 feet,—Four acre lease. ! away and health restored with certainty, safety, and rapidity, 
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IMPERIAL BRITISH EAST AFRICA COMPANY. 


The Government proposals accepted. 


“The price payable to the vendor was the large sum of £382,000, of 
which £242,000 was payable in cash.” This simple recital, though 
the figures are correct, would, without explanation, most certainly 
mislead the reader, The only cash I can properly be said to have 
received was £81,000. Of this, £10,000 was on account of goodwill, 
and £71,000 the certified value of the splendid freehold premises at 
North Woolwich, the lease of the building in which we are now 
assembled ; the stables, mineral water factory, plant, and machinery, 
&c., which are now the company’s property. The cost price of the 
stock of beer belonging to me at home, and that afloat and abroad 
on consignment amounted to rather more than £160,000, bat I was 
not paid for this latter until the company had sold the goods and 
realised the money; this came to rather more than £85,000, ‘on 
which they made a profit of £18,000, and I had to wait 15 months 
for the final payment. The home stock of £74,758 was taken over 
on Ist January, 1890, and, therefore, a considerable part of it sold for 
the benefit of the shareholders before the company was formed in 
March. If to these you add the £140,000 remaining to be paid for 
goodwill, you make up the £382,000. Bat this £140,000 I 
took in shares, and if the other shareholders get no dividend, 
I get nothing, and we are, indeed, ; brothers in mi-fortane. 
to be remunerative must depend on the growth of resources, The op oge ty pene yes = yo when poy ren a 
involving gradual expansion. Such were the indispensable on t aoe ee i 7 oa. peel ; 4 n< a e p 
conditions of ultimate success in the case of a company | the labour troubles, ab ted b cia! trou a he doubling o 
hampered with a heavy rent liability, presently and unjastly aggra- the duties on imported bottle rey some places amounting to 
vated by the progressive alienation of Customs’ dues assigned to its | 38- per dozen, and in — to - fe w= the failare of the 13 
yment, and farther debarred indefinitely the normal resoarces of important banks in — person 3 Th certain A piy — been anti- 
revenue to cover the costs of administration. Political exigencies, | Cipated, or their results avoided. These, as well as the causes named 
however, speeuily sapervened to constitute the company, the agency, | 19 the report, are quite sofficient to account for the great dimioa'ion 
and the only agency, available to Government, for secaring national | in the company’s foreign trade. The writer farther says;—“ The 
objects, resulting in the eventual acquisition of the Protectorate of | business has been declining ever since it was sold,” bat, leaving out 
Zanzibar, and of the whole of the British sphere, which included | the export, the trade has been steadily increasing till last year, when 
Uganda and the Nile districts. These objects so attained have | there was a falling off of 35,000 dozen. Still, the output of home 
entailed obligations on the State, which, thoagh initiated more than trade beer for the year now under review wns— oF Bass and Gainness 
three years ago, were still held in abeyance on the ground that the | 400,651 dozens, and of light ale and stout 157,299 dozens, or a total 
existence of the company was the only obstacle, and that the com- | Of 557,950 dozens; whereas in 1889, the last year of the old partner- 
ny must be settled with. The board would, therefore, deprecate | ship, it was only 233,076, so that this branch has considerably more 
any action which, in view of public opinion, could be interpreted or |than doubled, The one supreme object of your directors 
misinterpreted as the occasion of delay on the part of the company |is to _ recover this volume of profit which has been 
in promoting and consolidating British interests in East Africa— | lost through the unavoidable decay of the export trade, 
and this, in spite of the repeatedly-expressed willingness of the|and if favoured with a renewal of your confidence they 
company during the past two years to accept terms which | will embrace every legitimate opportunity, and use their best 
have been successively and authoritatively recognised to be| endeavours to accomplish this in the wisest and most permanent 
entitled to prompt consideration. The Chairman concluded by | way, and thus restore the financial prosperity of the company. 
moving :— will now move “ That the report and ba!ance-sheet be received and 
That as arbitration on the whole case of the company has been refused, | 4dopted.’ ( Applause.) . 3 , ° 
the directors be and they are hereby authorised to accept the proposa!s Mr. J. S. Woop, in seconding the motion, said: Your directors, on 
meee te Se by ae metry pate cary soapdh rofl feted nseng hl p= — the completion of the Jane audit, foand themselves in possession of 
a sor ° at 8 ? se € .) ’ . € s s 
oe, end viahae ia East Afvies (excepting therefrom its eauh’ talanin, something over £6300 net profit, and, acting upon the authority of 
debts due and accruing due, including all mortgage loans) for a sum of | the Articlesof Association, they paid the interim dividend as usual 
£250,000 in cash, subject to such modifications or alterations as the directors | on the preference shares, knowing that many of the members 
may approve or agree with Her Majesty’s Government, and that all neces. depended upon its regular receipt, and feeling they were scarcely 
rity ac howly gph gp — sees ‘ " justified in withholding profit fully earned, although there was a 
Mr. GEORGE 8. MACKENZIE, in seconding the resolution, said that | | ibility, or even a probability, of a redaction in the succeeding 
the staunchest opponent of chartered companies could not certaialy | ji, months, I do not hesitats to say that few, if any,of my colleagues 
taant Her Majesty’s present advisers with having treated this com- | were sanguine enough to suppose the fall diviieng could be paid for 
pany with undue liberality or even consideration. In a Foreign Jaly-December, thongh certainly at that time it was not contem- 
Office letter of 1éth November, when a definite offer, for the first plated that an actual loss would occur, for ove reason, because no one 
time after two years’ negotiations, was made to the company, it WAS | could forecast the cold, wet sammer and autumn which st »pped to so 
stated that there were “ special reasons in the present case” which | > peat ag degree outdoor amusements and festivities, upon which a busi- 
would jastify Her Majesty’s Government in compensating the com- | 1 464 such as ours is largely dependent. Moreover, the export depart- 
pany. It was said :— ment again disappointed us owing to various causes, of which one, 
8 ee Sees waemate te erark OF other chartered com~ | suggestive of others, may be mentioned, An amalgamation of certain 
paw that of the Bast Africa Company, in which coos element bas hitherto | bottling firms doing business in South Africa and elsewhere took 
scarcely existed. On the hand, the company were the pioneers through | place; the proprietors deemed it wise to signalise the event by re- 
maase a ee ene mae rong p MA nme ly ety oJ wh dacing their already too-cutting prices, which compelled us to 
aan the slave trade hee been enppressed in the territories adeninletered by follow suit, the result being loss of much-needed profit all round, 
them. Moreover, the maintenance of posts at Machakos and Fort Smith— | and eo this senseless fratricidal competition goes on. May the 
where useful and ee ee eee pgs rn bed = fittest survive. ae pe 4 4 our report — for wo — 
company—materially facilite teas ny | tics recently published show that exports and re-exports from this 
e e 7OV J " is » | > - : . 
yy Schalf thet s esrtain be Be hon oder pene Ay wnt ae country in 1894 were £54,000,000 st erling less than in 1890, and 
fulfil the objects for which the charter was granted, in quarters from which | here you have the reason for the straits in which this company and 
no compensating income is derived other shipping houses find themselves. Comparing our own books 
Such was the official testimony of the Foreign Office of the ser- | for the same periods, I find a declension in profit un exports of no 
vices the company had rendered to Her Majesty’s Government. | less than £30,000, this being the sole reason for our inabi'ity t> pay | 
This admission of Her Majesty’s Government entitled the pro- | dividends as formerly, I am too busy a man to study the bi-metallic | 
prietors to enquire on what basis of valuation the sam offered— | theory as I should wish; enough for me is the fact that the | 
£250,000—had been calcalated. Leaving interest extending over a depreciation of silver results in our receiving in gold only | 
period of 8 years out of the question, it roughly represented a return | 55 per cent. of the value obtained (in silver) for our beer | 
of about 10s, only in the £. On what basis of valuation the figures in India and the East generally. Every effort is being made to com- | 
were arrived at, or why the shareholders should sacrifice one shilling | bat the difficulties which confront us, As hinted in the report, it is | 
of their outlay, no one at that table could explain. No effort had | hoped that some of the unremunerative markets, which would other- | 
been spared by the directors to represent the company’s case fairly | wise have to be resigned to the Germans and local brewers, may be 
and folly to the Foreign Office in the hope that a more! revived by shipping thereto a beer which bas successfally passed the | 
tatisfactory and equitable settlement might be arranged, but none | experimental tests at home, and in most of the colonies, There is 
of their proposals were entertained, and they had iton the authority | little to add in respect to the home trade, though it is some 
of the Karl of Kimberley that the Cabinet had definitely decided not encouragement to record that the profit last year (apart from the 
to sanction arbitration. The offer made by Her Majesty’s Govern- | extraordinary items mentioned in the fourth paragraph of the re- | 
ment was £200,000, exclasive of their private assets, or £250,000 in- | port) was more than double that which was made when the company-| 
cluding them, Of this sum the Sultan contributed four-fifths—cash acquired the business, bat the figures are so comparatively small as 
he received from the German Government for the Customs revenue! to be utterly ina lequate to compensate for the terrible leakage 
of the territory transferred to them. The British Treasury | abroad, The speaker then said the large advance in sales of light 
provided only the remaining one-fifth of the amount. In | beers was distinctly cheering, but, there again, they were encountered 
relinguishing their concessions and assets to the Sultan, he | by a drawback as the valuable premises in which that trade was 
had received or would receive fall cash valae, and paid | conducted, would have to come down for the Manchester, Sheffield, 
the company absolutely nothing for their eight years’ laboor, acting and Lincolnshire Railway. He spoke hopefally of the Brighton 
as caretakers, or for the improvements they had carried out on his| branch, and pointed oot economies which had been and were 
property while they were his tenants, a position from which they | heing made. The temporary loan, for which the company paid | 
were now being unceremoniously evicted, In further remarks the | 3} per cent. and got 6}, would be reduced in the present week by a 
speaker said that what the directors protested against was that the | farther £6000. In conclusion, Mr. Wood said :—Possibly it may be 
settlement took no adequate account of the public services rendered | jmagined, from the remarks wh‘ch it has been my duty to make, 
by the company, as stated in the Foreign Office letter of 14th that I take a pessimistic view of this company. Nothing could be 
November, which he bad quoted. In relinquishing their charter, farther from the fac*, assaming it continues to be managed on 
however, even at the sacrifice of half their capital, there was the | sound and honourable commercial iine:, due regard being paid t» 
tatisfaction of having secured in their eight years’ administrat on | altered circumstances, and to the fluctuating requirements of the 
of British East Africa, without bloodshed and at no cost to the | great trade to which we cater, and that the integrity of the com- 
sritish taxpayer, the liberation of more slaves, and of having done | pany’s capital is not prejudiced by specolative ventares being 
more than had been accomplished by Her Majesty’s Government | entered upon, or, indeed, any new undertakings, lightly or without 
during the past twenty years at an expenditure by the Treasury of | anxious care and enquiry, and, gentlemen, if the confidence of the 
not less than two millions sterling. shareholders is accorded us, these lines will be maintained. 
The resolution was then put and carried with practical unanimity. | (A pplause.) 


The CHAIRMAN, in the course of the discussion, said that he, | 
M. B. FOSTER AND SONS. 


personally, held nearly one-third of the capital of the company, not 


counting the holdings of other members of his family. All the 
The Australian trade.—Prospects for the future. 








Aspecial meeting of the Imperial British East Africa Company 
(Limited), was held on Wednesday at Winchester House, Sir ARNOLD 
B, KEMBALL presiding, for the parpose of giving the directors the 
necessary authorisation to accept the proposals made to them by 
Her Majesty’s Government for the sarrender of the company’s 
charter and concession. 

The CHAIRMAN said that at the previous meeting he made the 

roprietors acquainted with the reasons which prompted the direc- 
tors to advise the acceptance of the Government’s offer. This 
advice did not involve recognition of the adequacy of the Govern- 
ment’s offer, but was held by them to be only consistent with the 
spirit that had governed the whole course of the company’s opera- 
tions. The company was confessedly not formed as a speculative 
yenture. Its shares had not changed hands, nor had they been made 
the channel of phenomenal fluctuationsin the market. Trade beyond 
coast limits was impossible pending development, and development 


Lani 

















savings of his life were in the company, and it was clear that he| 
would not fold his hands and let the business go to wreck. (Hear, 
hear.) 

The fifth annnal general meeting of M. B. Foster and Sons| The motion for the adoption of the report was then put and 


imi . at 242 94: -road, | Carried unanimously. r. ; 
C Sena Bunen sean Se and 964, Marneneene, Mr. J. H. Foster and Mr. M. A. Whichelo, the retiring directors, 


; ety A - 
The SecreTary (Mr. Alexander Knight) read the notice conven- | Were re-appointed, as were also Messrs, Price, Waterhouse, and Co., 


ing the meeting. the anditors, : 
The Oualnaatt said: Gentlemen—I am sure that the feeling A vote of thanks t> the Chairman and directors terminated the 


which is uppermost in the minds of a!I those present must be a mingled | Proceedings. 














one of painful surprise and dissatisfaction at the miserable result 
of the company’s trading in the year 1894. (fear, hear.) And; ORIRNTAL AND SuHEBA VALLEY Untrep GoLp Mrxtna Com- 
your directors consequently occupy a most unenviable position to- | pany (LimITeD).—A general meeting was held on Monday, at the 
day. This seems to be especially the case with myself,as the | Cannon-street Hotel, to receive the liquidators’ acconnts.—Mr, A 
vendor of the business, particularly after the strictures which have | T. Layton presided, and said that out of between 1500 and 1600 
appeared in the Press, Your directors have worked very hard, bat | shareholders in the Oriental Company there were 169 who hai not 
in spite of their unceasing labours and anxious devotion to the in- | made applications for their distributive proportion of shares and 
terests of the company, their efforte, through a combination of | cash, or who had been unable to sustain their claims, or who 
adverse circumstances, have not been crowned with success. The|had been partially dealt with. Those represented 10,268 
present serious and unhappy state of affairs, however, bas not arisen | Oriental shares, and in respect of these it was the intention 
from any neglect or mismanagement on their part, bot is almost | of the liqnidators to take the direstion of the Court asto what 
entirely owing to the course of events abroad, whose disastrous re- | course was to be pursued.—After some discussion the accounts were 
sults could not be foreseen, and, if foreseen, could not have been adopted, and the following resolution passed :—“ That the books, 
prevented by us. This being so, I venture to express the hope that | accounts, and all other docaments and papers of the company, and 
the present board may still enjoy that confidence which the share-| of the liqaidators thereof, be retained by the said liquidators, they 
sholders have hitherto placed in them. I will now make some | undertaking to destroy the same upon the expiration of six months 
remarks on the Press articleto whichI referred. A paper states:/after the dissolution of the company.” 








| rent. 





THE ELECTROLYSIS OF GOLD. 


——_@——_—_ 
By W. 8S. KEITH, M.I.E.B. 

HE greater part of this paper consisted of extracts from the 
papers by Von Gernet, Hissler, and Butters and Smart, which 
we have published. The following extract describes the 

process devised and patented by Dr Keith:—“ After thorough ex- 
perimenting and test I have devised, and patented throughout the 
gold-producing countries of the world the following-described pro- 
cess for electrolytically obtaining gold and silver from auriferous 
and argentiferons rocks and ores:—Safficient solution of cyanide 
of potassium, of a strength varying from 2 to 10 Ibs of cyanide 
to each ton of water, with from 2 to 10 ounces of a solable salt of 
mercury is prepared. The finely-pulverised ores, or tailings, 
are submitted to the leaching process with this solation, as in the 
other cyanide processes, The electro-positive gold in the tailings 
decomposes the mercury salt which comes in contact with it, and 
thereby produces voltaic couples of mercary and the minutes 
particles of gold, thus hastening the solving of the gold. As the 
speed of solving is dependent upon the actual contact of the gold 
and mercury with the cyanide of potassiam, itis preferable to keep 
the solvent in constant motion during the percolation or leaching, 
so that fresh solvent, not exhausted of its cyanide, may continually 
be in contact with thegold. To accomplish this, the whole, or part 
of the solvent is frequently drawn from the leaching vats, or is 
continuously passed through the tailings, until the solving action is 
completed. In this way mach weaker solutions may be used than 
is the case where the cyanide solution is allowed to stand for a long 
stated period in the tailings. The weak solutions are preferable, 
because the losses in material aré not so great, and they are 
equally as zood solvents as the strong, though not so speedy. 
As the solutions come from the leaching vats they are run contin- 
aously through electrolytic precipating or depositing vats, consti- 
tuted as follows :—Long boxes are provided (say) a little over 2 feet 
deep and 2 feet wide, containing copper plates 24 inches square 
and crossing the boxes every 14to 2 inches, but placed so that 
every alternate plate rests on the bottom and sides of the boxes, 
and the intermediate plates are raised about 4 inch above the 
bottom of the box. The number of plates and the length of the 
boxes are sufficient to permit of the deposition on them of all the 
metal constituents of the solution without so great a density of 
current that hydrogen is deposited likewise, If the solation be 
kept sufficiently in motion, the density may be 0'1 ampére per 
square foot of cathode surface; but, asthe solution becomes much 
weaker in metal towards the latter end of the vat or box, the den- 
sity there cannot be so great. But this matter is self-regulating, 
because the greater tendency to polarisation impedes the passage 
of the current atthe latter, and weaker, end, On the average 
basis of a density of current of 006 ampére per square foot, a cath- 
ode surface of 800 square feet is ample for a plant treating 3000 
tons of average tailings per month, One hundred plates of the size 
named supply this amount of surface. These plates are prelimi- 
narily amalgamated with mercary, and are each connected witha 
*bus-bar, which is connected with the negative pole of the source of 
electricity. Between these cathodes are placed porous cells filled 
with a half-saturated, or other strength, aqueous solation of an 
ammonium salt, such as the chloride or sulphate, Into each cell 
is placed a rod, strip, or prism of zincor iron, and each of these is 
connected by wire to another ’bus-bar. which is connected with the 
positive pole of the source of electricity. The cyanide solution of 
gold and mercury is passed continuously through this vat, tank, 
or box in a steady stream, and at a rate which ensures the de- 
position of a greater part of its metallic contents, If the quantity 
of mercury on the copper plates, together with that which is de- 
posited from the solution, be not enough to keep the amalgam in 


|a sufficiently plastic condition, more mercury solution may be added 


to supply mercury for that parpose. If it be too soft, the amount 
of mercury solution may be decreased, Nomercuary is lost, because 
recovered by the electrolytic deposition. Because the gold is de- 
posited in exceedingly attenuated particles, the amount of mercury 
necessary to form with ita plastic amalgam is much in excess of 
the quantity of gold—(say) 3 or 4 times as much. This relation varies 
with the rate of deposition of gold. Take, for example, 12°6 amrpéres 
to deposit 1 ounce of gold per hour, and 29 ampéres to deposit 34 
ounces of mercury in the same time, and we have te practical re- 
quirement of 41°6 ampéres to deposit 1 ounce of gold per hour. 
This for 744 bours per month is enough to more than deposit the 
697 ounces produced per month by the use of 300 ampéres for the 
same time. Because the anode is rendered soluble by putting it in 
a suitable electrolyte there is no consumption of energy in the 
astions which there take place, There is no escape of uncombined 
or free oxygen. A zinc anode is electro-positive to the mercury 
cathode to the extent of 025 volt -- in itself sufficient to 
cause the deposit. When the anode-electrolyte has become er- 
hausted as an electrolyte by the formation of double salts with 
the metal of the anode, the porous pots have their liquid contents 
removed and new electrolyte substituted therefor. Porous pots 
are used an inch or so in diameter and 24 inches deep; 8 or 10 in 
each space between the cathodes are safficient. The cathode, though 
in its substance mainly of copper, is electrically, a mercury one ; 
therefore, not as strongly electro-positive in its electrolyte as isa 
copper one. But the anode is sufficiently electro-positive to it to keep 
the cyanide solution from dissolving the gold and mercury when 
the dynamo, or other source of electricity, is unconnected, pro- 
vided the anode and cathode be connected electrically. The de- 
positing vat can be, and is preferably worked continuously. The 
anode parts are supplied from time to time as fast as dissolved. 
The anode electrolyte is renewed from time to time, as necessary 
by the use of ahand pump. The amalgam is removed whenever 
desired from the cathode plates. For this purpose they can be 
disconnected from the’bus-bar one by one, removed from the vat 
readily, the amalgam scraped off, and the plates retarned to the 
vat. There is, necessarily, no wholesale removal of electrodes, as 
for instance, in the previous case, when the iron p'ate anodes be- 
come full of ragged holes from corrosion, or when the lead cat- 
hodes were removed to be melted and cupelled. The amalgam is 
‘retorted’ as in the usual routine of gold amalgamation—a much 
simpler and less expensive operation than melting and cupelling, 
Practically no mercary is lost ; but lead cathodes are lost. The 
electro-motive force necessary to carry out this process does not 
exceed one-half volt, Whatever there be more than that would be 
expended in decomposing the water of the electrolyte, thus undaly 
oxidising the anode, and setting free hydrogen at the cathode to no 
good effect ; but, rather, cover the cathode with hydrogen films, 
and to that extent reduce the surface available for receiving the 
metal deposit, thus increasing the resistance and lessening the car- 
In the effort to increase the metal deposit by raising the 
voltage we would meet the same difficulty as is experienced with 
the said Siemens and Halske process, and find, as Von Gernet says 
‘a better effect is gained by doubling the surface than is obtained 
by increasing the current ten-fold.’ The expense of working 3100 


| tons of tailings in August, 1894, at the Worcester mill, in Johannes- 
| burg by the Siemensand Halske process, as stated by Eissler, was, 
| in detail as follows :— 


Filling and discharging leaching vats £125 monthly 101. per ton 


| Cyanide ... 75 pm 6 mi 
Lime ove eee eee oon ese 15 - 12 ia 
| Causrticsoda ave ove eve ove 6 - 05 - 
Lead een ove oes aes os i4 - ll ne 
Iron ove eee eee ove ove 28 - 22 » 
White labour... ose eve ees 65 os 52 - 
| Natives’ wages and food ses ae 20 a 19 = 
Coal ane se aes eae ose 57 “ 46 ms 
Stores and general charges... eee 41 - 3:2 am 





Total £450 or 33, per ton, 
“ By the improved electric process at least £103 or 10°5 per ton, can 








* Extract of a paper read before the Lastitution of Blectrical Engineers. 
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be rared in expense in the f llowing items:—Ove half of tho | 


cyanide, all of the lead and iron, 10 per cent of the labour, and } 
of the coal. There would be wasted by the new process (say) 25 Ib». 
ef zinc, worth at the mines about 19:4, 
10s. woith cf ammonia-salt—about 0°114 per ton. T 
strongly alkaline solvents is desirab'e during the dissolving st wes 
of a cyanide process, because the alkali serves {> decompose various 
salts and oxides, anch as ferrous sulphate and oxide, ferric sual 
and sniphates of 
otherwise decompore the cyari le. 1 
zinc precipitation follows, becaase «f the increased waste of zinc 
caused thereby in the formation of z'ncate of the alkali. The 
alkali is inadmissible when chlorine, iodine, bromine, and sach like 
cvanicides are used, because tev expend their action on t 
a'’kali instead of where desired. 1 
rolvent may be very strongly alkaline withoct detracting from i 
desirable solvent action, bit rather adding to its efficiency, an 
decre wing what wouldotherwise be the solvent action on other 
constituer ts of the ores.’ 


MINING NOTES FROM JOHANNESBURG. 


ee 
By H. BUBaH, 


(Cabled Weekly). 








Spes Bona. 

The lower levels are opening up exceedingly well, and the Main 
reef shows about 6 to 7 dwts. 
be met with in the course of two or three weeks. 
is being well pushed ahead, but the mill is not likely to resume 
crushing before the end of the year. 

Steyn Estate. 


Considerable attention is at present being paid to this pro-| «ll indications seem to point toa turn in the tide being not very 


perty, and the whole of the ground adjacent is takenup. Many 
enquiries are being made for properties in this locality, and big 
properties are being paid for adjoining claims, The Steyn Estate 
property is a very large one, consisting of a large mynpacht and 
about 450 claims, in addition to several thousand acres on the 
farm Vlakfontein, which will bea very large contributor to the 
funds of the company for licenses on claims pegged. The reef is 
almost vertical, but doubts are expressed as to whether it dips 
north or south. However, the opening up of the reef in this 
company’s property continues to show improvement, the quality 
of the ore being exceedingly rich and the lode well-defined. 
Wolhuter. 

This mine is making rapid progress in the right direction, and 
the acquisition of the Deep Levels placesit on the soundest footing, 
and ensures the mine a very long life. In addition to the 30 extra 
stamps, which will start crushing about June, still another 30 will 
be added. A new incline shaft will be started immediately, and 
the work pushed ahead with all dispatch. The lower levels are 
opening up exceedingly well, and the ore is of a very high grade. 
The stoping is very inexpensive, and the reef can be worked at 
a very low cost. 

Venterskroon, Vaal River. 

This portion of the Transvaal is likely to come into favour at 
an early date. Already a powerful and influential syndicate has 
been formed to prospect the immense bodies of bankets. The 
pannings all slong the line show excellent results, and with 
cyanide this field will give a good account of itself. The facili- 
ties for working being so great, the expenditure will be 30 per 
cent. less than other properties on the Rand. The Tygerfon 
tein is expected to start operations at an early date, and as the 
reef is well-defined and is 14 feet wide, and will give from 5 to 
8 dwts. right across, this should be a good thing. The Vaal 
River mining properties are, undoubtedly, some of the best pro- 
positions on this immense field. 

Cassel Colliery. 

The new economiser is nearly completed, and this moans 
further reductions in the expenditure. This month being a 
short one, the output of coal will be abont the same as January, 
but for March the result will be over 20,000 tons. Profits for 
February, approximate!y, £3700; for March over £4000; and 
after that time close up to £6000 monthly, with increased 
demands from all quarters for the coal. 

Coal Trust. 

This property, with its enormous capital, is in a very bad state, 

with very poor prospects for the future. 











REDRUTH MINING EXCHANGE. 


Dividend of 5s. per share. 





—— 





The annual meeting of the Mining Exchange Comrany (Limited 
was held at Redruth on Monday.—Mr. D, W. BAtn, J.P., presi-ied. 

The directors in their report stated that the members had not de. 
creasel to any serious extent, and that they recommended out of 
the profit of £27 a dividend of 5s, per share. 

The CHAIRMAN, efter referring to the prolonged depression in 
Cornish mining, stited they coald take some encouragement from 
the fact tbat there had been an appreciable advance in the price of 
tin, He hoped trade would improve generally, and that they 
woald participate in the better state of affairs, There was in the 
county at present a movement in favour of the Limited Liability 
system. Personsl!y, he had not in the past looked upon Limired 
L‘ability with any lirge amount of favour, mainly becanse it ha 
not been a success in Cornwall as a rule, and there had been such 
heavy charges in the promotion. But he was bound to say 


and aboat 5°. to | moving the adoption of the report, said that at the last meeting he 
The use of intimated that there was an appearance of an improvement in 


phate, | continued falling, and last year reached a lower point than auring 


ini d nesium, &c,, which would | 29y previous period. 
a Res “atball is inadmissible when | 8carcity of work and keen competition for the orders which were in 


he | during the coal strike; and to enable them to doso they had to biing 
By my electrolytic process the jceal from ditant places, paying very heavy carriage, and 
ta | thereby 
d | nate 


The rich Wolhuter chute should | dend should have been paid, he thought if the directors erred at a'! 
Development | they should do so rather by being over-careful than otherwise io 


) London, E.C, 





that there was no mine in the county that offered a batter 
ooportan'ty for the trial of Limited Liability than Dolcoath. | 
He believed that between this and the adjoarned D»'coath meeting | 


a solution would be arrived at. Oa the pa. tcf the lord there was. | 4qoth Cow. | 
Le believed, a desire to do what he consilered was righ’, and he | {§Moor .. 


hoped wise coansel would prevail on the pa t of the committee, so 
that by giving and taking, a « ttlement would be arranged. It was 
with regret that he noticed that it was proposed to abolish the 
Stannaries Con't, He wou'd rather see an extension of iss powers, 
ro that any differences ari-ing out of mining might with confidence 
be referred t> it. (Hear, hear.) He should like t> see the coart 
go extended in power that it might deal with soch difficulties as 
they had at Dolccath now, He hored that even yet this court 
would reappear in another form, and be more aseful than it had 
been in the past. (Hear, hea-.) He proposed the adoption of the 
account’, which was seconded by Mr. T, Pryor, and carried, 

Mr, WALES moved, and Mr. MILFoRD MILFORD seconded the re- 
election of the reti:ing directors, Messrs. D. W. Bain, 8, Abbott, M. 
edwards, W. Rowe, J. Sime, J. Wicae't, A. Lanyor, 8S. J, Davey, R. 
Nettell, T. Pryer, and R. S. Teague. 

Carried. 

Thanks to the secretary (Mr. George Bray) concladed the pro- 
ceedings. 

Members of the Mining Exchange then held their annual meeting, 
under the presidency of Mr. D, W. Batn.—The accononts showed 
that the receipts were £105, and the expenditare £76, leaving a 
balance of £29 in hand.— Messrs, Johns and Letcher were appointed 
to act on the committee with the above-mentioned directors.— 
Thanks to the directors, Chairman, and secretary (Mr. W. Edwards) 
followed, and, in replying, the CHAIRMAN said they would not say 
to whom the depression was attributable, for that would logically 
be admitting the power to advance prices, but they would attribate 
the depression to the general condition of trade. 





A. J. STEWART AND CLYDESDALE (LIMITED).—The 4nnval 
;general meetiog was held on Tuesday in the Accountant’s Hall, 
'Glasgow.—Mr, Andrew Stewart, the Chairman, who presided, in 


!prices. He regretted to say that during 1894 the prices did not im- 
| prove. Since the company began business in 1890 the prices had 


Accompanying low prices there wai a great 


the market, Their new steel plant was not in operation, and they 
were unable to compete with more modernly-equipped works. They 
decided, ia the interests of the shareholders, to carry on their works 


incurring serious loss. But for that unforta- 
strike they would have been able to recommend 
a higher dividend on the ordinary shares of the company. 
These remarks would enable them to appreciate the difficalties under 
which they had laboured, and which they hoped would leave the 
impression on the minds of the shareholders that, on the whole, the 
profit made daring the year might be considered fairly sati-factory. 
The profit for last year was £34,821, and, adding the balince from 
1893, made the total £42,990 143, From this amount they paid 
an interim dividend of 6 per cent. on the preference shares, and 24 
per cent. on the ordinary, amounting to £13,125. They now pro- 
posed to pay a dividend of 6 per cent. on the preference shares and 
34 per cent, on the ordinary, amounting to £15,375, to place £10,009 
tu depreciition, and £4490 to next yeai’s credit, The accounts 
would then show a reserve and depreciation fund of £100,000, With 
regard to the letters which had appeared urging that a larger divi- 





lthese times. He might tta’e that in the five years the 


| company had been in existence the average dividend paid on ordinary 
shares hai been at the rate of 74 per cent, per annum, With regard 
to the future, he did not like to prophesy. He would only say that 


far off, if it had notalready come. They were hopeful it had come, 
but whatever was in store for them in the future, he assured them 
the directors would do all they could for the success of the business. 
They were now getting cheap fuel, they hai already got their 
manufactures into some new markets,and they were extending their 
Operations in every quarter where they could see an opening.—Sir 
Will'am Arrol, Kt., seconded the motion, which was carried.— Mr. 
J. Wotherspoon was re-elected a director.—A resolution was passed 
authorising the directors to fill up the vacancy caused by the retire- 
ment of Mr, A. Buin. 





Just Pablished, Large Crown 8vo, with Dagrams and Working 
Drawings, 7s. 61., Cloth. 


THE CYANIDE PROCESS 


FOR THE 


EXTRACTION OF GOLD; 


and its Practical Application on the Witwatersrand Gold Fields in 
South Africa. 


By M. EISSLER, Mining Engineer, 
Author of “ The Metallurgy of Gold,” &c, 
© This book is just what was needed to acquaint mining men with the actual 
working of a process which is not only the most popular, but is, as a general 
rule, the most successful for the extraction of gold from tailings.”— Mining 
Journal, 
CROSBY LOCKWOOD and SON, 7, Stationers’ Hall Court, 
London, E,C, 


WANTED. 


«” Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 


SSAYER AND CHEMIST ceeks RE-APPOINTMENT, foar 
. ycars with London Assayers to Bank of England, and five 
years with Gold Mining Company, Chili. Had practical experience 
of treatment of Gold Ores, D-y Grinding Analzamation, Concentra- 
tion. High testimonial: ; speaks Spanish, 
Addrese, “ C. W. L.,” Oaklands, Dewsbury. 


Ub-MANAGER on Gold Mine, 9 years’ English and Foreign 
experience, is open for AN ENGAGEMENT Holds high 




















testimonials. Thoroughly conversant with Treatment of Free- 
Milling and Refractory Ores, Good Assayer and Chemist. Speaks 
Spanish, 


_ F. C, 8.,” Oaklands, Dewsbury. so 


ECHANICAL ENGINEER and SURVEYOR, retarned from 

Pera, is OPEN to ENGAGEMENT. Has practical experi 

ence in constructing and erecting all kinds of Mining Machinery, 

P ant for the Treatment of Gold Ores, and Electric Light Installa- 

tions. Would commence as Draughtsman with firm having forcizn 
work in prospect. Speaks Spanish fluently. 

Apply, “ INGENIERO,” care of MINING JOURNAL, 18, Finch Lane, 


SHIPPING. 
UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS — 

WEEKLY SERVICK.-—-CAPE OF GOOD) 
HOPE, NATAL,and EAST AFRICAN ROYAL 
MAIL STEAMERS.— The UNION STEAMSHIP 
JOMPANY’S ROYAL MAIL and INTER 
MEDIATE STEAMERS will Sail as follows fo: 
the SOUTH and EAST AFRICAN PORTS, to 




















ZANZIBAR, calling at LISBON, MADEIRA, 
and TENERIFE. 
Steamers. Antwerp, | Rotterdam, Ham ure. Southamoton 
] Pretoria Mar, 24 | —_— Mor. 3) | April 6 
tAthenian ... — —- — April 13 
oe April 9 April 13 | April 20 
— April 27 


t Calling at Madeira. ] Via Lisbon and Tenerife. $ To Bast Africa. 
Free railway tickets from London and Piymouth to Southampton. 
Cheap Tickets are issued for Passengers’ Friends. 
The Union Line Express is despatched from Waterloo Station (Main Line 
Platform) every Saturday. 


COMPANIES AND LEGAL — 
ANNOUNCEMENTS. 


*." Advertisements are inserted in this column at the rate cf 
9d. per line with a minimum charge of 7s. 6d. 


THE MYSORE GOL? MININ? COMPANY 
(LIMITED). 
OTICE IS HEREBY GIVEN, \that the FIFTEENTH 
ORDINARY GENERAL MEETING of the Members of the 
above-named Company will be held at the Cannor Street Hotel, in 
the City of London, on TUESDAY, the 21d day of April, 1895, at 
12 o’clock noon. 
To receive the Report: and Accounts», 
To elect Directors and Aaditors in the plase of those retiring; 
and other General Business. / 
By order of the board, 
I, CROCKER, Secretary 
Registered Offices : 


6 and 7, Queen Street Place, London, E.,C., 
23rd March, 1895. 


THE NONDYDROOG COMPANY (LIMITED). 
OTICK IS HEREBY GIVEN that the SECOND ORDINARY 
GENERAL MEETING cf this Company will be hil! at t'ie 
Cannon Street Hotel, in the C ty of London, on WEDNESDAY, te 
3ed day of April, 1895, at 12 o’clock noon. 
To receive the Reports and Accounts 
To elect Directors and Auditors, and for other General Business, 
By order cf the board, 
I, CROCKER, Secretary. 











Registered Offices: 
6 and 7, Qaeen Street Place, London, E,C., 
25.h Ma cb, 1895. 


THE LINARES LEAD MINING COMPANY 
(LIMITED). 
OTICE IS HEREBY GIVEN, tlat the HALF-YRARLY 
GENERAL MEBLING of the above Company will be held 
at the office of the Comnanv, No. 6, Qieen Street Plice, in the City 
of London, on THURSDAY, tbe 4’h proximo, at 1 «’clock p.m, 

To receive the Accounts, Balance-sheet, and Reports of the 
Directors, Aaditors, Superintendent, and Miniog Agents for the 
half-year ending 31st December, 189. 

To elect a Director in the place cf Eiward L, Agar, Eeq., who 
goes out of office by rotation. Mr. Agar is eligib:e, and offers him- 
self for re election. 

To appoirt two Auditors for the ensuing year, James W. Jepns 
and Samuel J. Wilde, K-q3., who are eligitle, offer themselves for 
re-lection. 

And for General Basiness, as authorised by the Deed of Settlo- 
ment. By order of the Board, 

H. SWAFFIKLD, Secretary. 
Registered Office : 
6, Queen Street Place, London, EC, 
27th March, 1895. 


THE FORTUNA COMPANY (LIMITED). 
OTICE IS HEREBY GIVEN, that the HALF-Y“ARLY 
GENERAL MEETING cf the above Company will be held 
at the office of the Comrany, No. 6, Queen S reet Place, in the City 
of London, on THURSDAY, the 4th proximo, at half past 1 o'clock, 
m. 
To receive the Accounts, Balance-aheet, and Reports of the 
Directors, And tore, Superintendent, and Mining Agents for the 
ba'f-year ending 3lst December, 1894. 

To elect a Director in the p'ace of Richard Donagan, Esq., who 
goes ont of office by rot tion. Mr. Donagan is eligible and offers 
himself for re-electior. . 

To appoint two Anditors for the ensuing year. Samuel J. Wilde 
and Francis S. H. Judd, Esqs., who are eligible, offer themselves for 
re-election. 

And for General Business, as authorised by the Deed of Sct !- 
ment. By order of the Board, 

H. SWAFFIELD, Secretary, 


Registered Office : 
6, Queen Strect Piace, London, E.C., 
27th March, 1895, 





THE ALAMILLOS COMPANY (LIMITED). 

OTICE IS H#®REBY GIVEN, that the HALF-YEARLY 

GENERAL MEETING of the above Company will be heli! 

at the office of the Company, No. 6, Q:een Street Place, in the City 
of London, on THURSDAY, the 4th proximo, at 1.45 p.m, 

To receive the Accountr, Balance-sheet, and Reports cf the 
Directors, Auditors, Superintendents, and Mining Agents for te 
half-year ending 3l+t December, 1894. 

To elect two Directors in the place cf Robert Henty, Esq., and 
Richard Donagan, E-q., who go out of office by rotation They are 
eligible, and offer themselves for re-election. 

To appoint two Auditors for the ensuing year. James W. Jepps 
and Samuel J. Wilde, Esqs., who are elig b'e, offer themselves fr 
re election. 

And for General Business, as authorised by the Articles of A-so- 
ciation. By order of the Board, 

H. SWAFFIELD, s; ’ 
Registered Office : a 
6, Queen Street Place, London, E.C., 
27th March, 1895. 


*," Prepaid Advertisoments are inserted in this column at tho 
rate of 8d. per line with a minimum charge of 4s. 





Ce TO LET, IN MONMOUTHSHIRE, GAS 
STEAM COaLS, 12 MILES FROM NEWPORT, 
TOTAL MINERAL AREA of principal seams unworked 110 
acres, PRESENT CAPACITY 500 tons per day, could be increased, 
LEASE FOR 174 YEARS with probability of extension, ROYAL- 
TIES 744, perton, Large and smalicoal, RAILWAY COMMU- 

NICATIONS in every direction, 


AND 





RETURN TICKETS IssUED. 
Apply to the UNION ST#AMsHiP Company (Limited), Canute 
Road, Southampton ; 14, Cockspar Street, London, 8.W ; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.O. 


CASTLE LINE.—CAPE & NATAL MAILS. 


every FRIDAY, and sail from SOUTHAMPTON | 
every SATURDAY. 





Steamers. London, Southampton, 
Tantallon Onastie (via Madeira) Aprii 5 April 6 
Lismore Castle (via Oanaries) ... April 12 April 13 
Roslia Castle (via Madeira) ... .. April 19 April 2) 
tGarth Oasastle (via Oanaries and 
St. Helena)... ... ose April 26 April 27 





+ Por Madagascar and Tecrities, 
Return tickets to all Ports, 
Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLD CugRig and Oo., 3, Fenchurch Street, 





London, E.O. 
West End Agency, TH0s, Cook AND Sox, 13, Cockspur Street, 


| joining the Quarry F eld. 
| Slate raised onty about 10 feet fr om the surface, 





} 


For further particulars apply to Messrs. COLBORNE, WARD, AND 
CoLBORNE, Solicitors, Victoria Chambers, Newport, Mon, 


O LET, DATTIN’S SLATE QUARRY, in the pirish of Harbest or, 
near Totnes, Devon; or a SHAK ¢C BROKER to get up a COMPANY, A's) 

four Fields of Land and a Meadow wits it, or separste, about 2 acres, all 
Each Field and Meadow has had Shafts sunk, ant 
The Q marry has been worket 
about a year and a half,and stopped to getacompany. The pit is about 40 feet 


EEKLY SERVICE FOR THE GUD! 
- . y dd , fror hic! od Blate taken out, i li size hipp: ’ 
Soe AY }__ FIELDS OF SOUTH AFRICA, — The | Hance, and sold in many of the neighbouring large towns, ‘It ts cmcl tere | 
CASTLE COMPANY’S STEAMERS leave | that Brick Making can be carried on from the chipsof the Siate of this Quarry 
/. Lonpon (East India Dock Basin, Blackwall) | *t.* ereat profit, in addition to the S'ate Works. 


For part'calars, apply by letter or persvnally, to the owner, Miss Carueniy: 
Harpy, Harbeston, Totnes, Devon. 


FOR SALE. 


Prepaid Advertisoments are inserted in this column at tho 
rate of 8d. per line with a minimum charge of 4s. 











WINDING ENGINES, 


AIRS, with CYLINDERS 36, 25, 20, 18, 16, 14, 12, 10, and 
8 inches diameter, good, second-band, cheap. 
RATCLIFFE and Sons, Hawa’den Iron Worke, Chester, 
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“BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R. E. COMMANS (late Commans and Oo.), 6, Queen Street 
Place, London, F.C. 


—_ 





ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C. Asbestos Goods of 
the highest quality. 


— 








———_——/ 


COAL WASHING MACHINERY. 


TELEGRAMS: “SHEPPARD, BRIDGEND.” 


COAL WASHING MACHINERY 
Specially adapted for Exportation Conveyors, Picking Bands, 
Screens, Dead-Weight Crashers, and Rolle. 


SHEPPARD & SONS (Limited), Engineers, Coily Road 
Bridgend, South Wales. 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores, Address, 6, Colonial Avenue, 
Minories, London, E. 


"-s«#BXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited), 


Glasgow, Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c. 


IRON BUILDINGS. 
ISAAC DIXON & CO.,., Liverpool, Iron roofs, Houses, and 
mining machinery buildings of every description. 














WOOD PRESERVATIVE. 
Reg. “ JODELITE.”’ Reg. 


Not applied under pressure. The Besi and Cheapest Preventive of 
Decay, Dry Rot, and the attack of White Ants in Timber, 
Manufac’ured by JOSEPH DEE, 5, Cross Street, Manchester. 


METAL PERFORATORS, &c. 


J. & F. POOL, 
METAL PERFORATORS & WIRE WEAVERS 
COPPERHOUSE, HAYLE, CORNWALL. 
SPECIALITIES: All descriptions of Perforated Metal Plates, 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Purposes, Export orders carefully and 
promptly executed. 


MINING JNSTRUMENTS. 


JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design. 














GEORGE GREEN, The Foundry, Aberystwyth. Kvery 
description of Mining Machinery. Specialities—Crashing and 
Concentrating Plants, Gold Mills, &c, 


ROBEY & CO. (LIMITED), Manufacturers of Stcam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORE DRESSING APPLIANCES 
(LIMITED), 

32, VICTOKIA STREET, LONDON, 8.w. 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, ° 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings, 

IMPROVED BREAKERS, ROLLS, JIGS, anp SEPARATING 
DRUMS. 

Tests made with Samples at London Works Free of Chargo. 


ROCK DRILLS. 
RICHARD SCHRAM & CO., 17a, Great George Street 


Westminster, S.W. 


STONEBREAKING MACHINERY. 

W. H. BAXTER, Engineer, Leeds. Stone breaking and ore 
crushing machinery, All highest awards received for 12 years’ 
Guaranteed for economy in power, efficiency and durability over 
all others. Catalogues free. 


GATES IRON WORKS, 73a, Queen Victoria Street, KO, 
The Gates Rock and Ore Breaker effects a great saving in 
power. 

















TUBE MAKER. 
GEO. J. CHATTERTON, manufacturer of lead pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 





London, N 
TURBINES. 
Ga, kes and CO., Kendal Makers of The Vortex 
urbine. 








AUSTRALIAN MINERALS. 


(oti sori0ns of AUSTRALIAN MINERALS for Show Case, 
or for technical purposes supplied toorder, Price from £2 2a 
upwards On receipt of order with remittance a collection will be 
made up and dispatched without delay. 
MINES REPORTED ON, 


J. B. AUSTIN, Mineralogist, Adelaide. S.A. 


E. HENRY DAVIES, FG.S.,, 
CONSULTING MINING ENGINEER, 


6, GREAT WINCHESTER STREET, LONDON, E,0, 
Author of “ Machinery for Metalliferous Mines,” 
Joint Author of “ Metalliferous Mines and Mining.” 
** Earthy and other Minerals and Mining.” 
Undertakes the INSPECTION and MANAGEMENT of MINES at home 
Sbroad, and the introduction of approved Properties to Capitalists = 
Aliverals of all descriptions purchased io large or smal! qu sutities, 
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PUBLICATIONS. 


*," Prepaid Advertisements are inserted in this column at the 
rate of 8d. per ine, with a minimum charge of 4s. 





A HAND-BOOK of GOLD MILLING. By HENRY 
LOUIS, A.R.8,M., F.G.8., &c. 

“Tt is a valuable companion, and should be found on the 
shelves, not only of the man in charge of the mill, but also of 
the student and mining engineer.”— Zhe Mining Journal. 

‘* We have no besiiation in cordially commending Mr. Louis’s 
treatise as an all-round excellent work on gold milling and gold 
milling machinery.”—Mechanical World. 

* The author shows thorough familiarity with his subject, and 
expresses himerelf clearly and concisely in not too technical lan- 
guage.”— Nation, 


Crown 8vo., PRICE 10s. net. 





THE GOLDEN QUARTZ REEFS of AUSTRALIA. 
By WILLIAM NICHOLAS, F.G.S., with Illustrations, A series 
of Articles especially relating to the Bendigo Gold Field, Victoria, 

PRICE 2s., Post Free. 


A NEW GUIDE TO THE IRON TRADE, OR MILL 
MANAGERS’ AND STOCK TAKERS’ ASSISTANT. By JAMES 
ROS#, of Batman’s Hill Ironworks. Second Edition. Com- 
prising a Series of New and Comprehensive Tables, practically 
arranged to show at one view the Weight of Iron required to produce 
Boiler Plates, Sheet Iron, and Flat, Square, and Round Bars, as well 
as Hoopor Strip Iron of any dimensions, to which is added a variety 
of Tables for the convenience of Merchants, including a Russian 
table. 

“The Tables are plainly laid down, and the information desired 
can be instantaneously obtained.”—7Zhe Mining Journal, 

**900 copies have been ordered in Wigan alone, and this is but 
a tithe of those to whom the book should commend itself.”— 
Wigan Examiner, 

“The work is replete on the subject of underground manage- 
ment.”—M. BANEK. 


PRICE 8s. 6d. 


THE COLLIERY READY-RECKONER and WAGES 
CALCULATOR, By JAMES IRELAND, 


‘** Will be the means of preventing many disputes between pay 
clerks and colliers.”—-7he Mining Journal. 


_____ PRICE 1s, 6d, Post Free 


TACKNOTE: A FORM OF LICENSE TO EXPLORE AND) 
SEARCH FOR MINES, MINERALS, &c. Price 1s., post free. 


NOTES ON THE PHILIPPINE *ISLANDS: A 
PAMPHLET REPRINT, By FRANK KARUOTH, F.R.G.8. Price 6d. | 


HISTORY OF THE HOLMBUSH, REDMOOR, and 
KELLY BRAY MINES; with Several Sections of the Workings. 
By W. F. WILKINSON, 

PRICE ls. 


THE LAW OF MERCHANDISE MARKS. 
By FRANK SAFFORD, 
Of the Middle Temple, Barrister-at-Law, and a Member of the 
London Chamber cf Commerce, 


PRICE 7s. 6d. 
The Law Times says:—“ This work will be found thorough and practical.” 


The Law Journal says:—'* We have examined it with some care, and have | 
no hesitation in recommending it to the public,” | 


























The SCIENTIFIC PUBLISHING CO, 


(OF NEW YORK and LONDON.) 
20, BUCKLERSBURY, LONDON, E.C. 


MODERN AMERICAN METHODS OF COPPER 
SMELTING. By Dr. E. D. PETEKS. Sxth Edition, 1894, Price, 
20s. Fuilof specially prepared illustrations of modern plants and processes, 

_ “The book is full of information and devoid of the ordinary text-book ob- 

jections; it bears throughout the stamp of having been written by a practical - 

man thoroughly up in his subject. No metallurgist should be without it for 
purposes of information and reference.” — Engineering, 


THE METALLURGY OF LEAD and the DESIL- 
VERIZATION OF BASE BULLION. By Dr. H. 0. HOFMAN. 
Third Edition, 1893, Price 30s. Oontaining 275 illustratione taken from 
working drawings of the most modern plants. 

** As a complete epitome of recent practice in lead smelting, the book will be 
gladly welcomed by the whole metallurgical world,” — Jndustries. 


THE METALLURGY OF STEEL. By HENRY M. HOWE, 
AM.,8.B. Third Eaition, 1894, Price, 50s. 


“The work itself is simply enormous, unmatched in its minute and thor- 
ougn-going comprehensiveness.”— Chemical News. 

“* We cannot refrain from most urgently recommending the study of this 
byper-eminent work to our readers.”— Stahl und Eisen, 


THE MINERAL INDUSTRY: Its Statistics, Technology 
and Trade; being the Annual Btatistical Supplement of The En,tneering 
and Mining Journal, Vol. I. from the earliest times up to the end of 
1892, 12s. 6d, Vol. II. up to the end of 1893, 25s. 

“The spirited policy of The Engineering and Mining Journal annot be too 
greatly praised or its example tov soon followed. Their enterprise in pub 
lishing this statistical volume, which a'so de ails up to date the progress made 
in all branches of metallurgy and mining, is worthy of the fullest recognition 
and encouragement.”"—From Profe sor A. K. Huntington's Presidential Addres, 
to the Institution of Mining and Metalluryy, London, March 21st, 1694. 





A Complets Catalogue of the Company's Publications 
will be sent free on Application. 





EFFINGHAM WILSON’S PUBLICATION Ss. 


Duncan on “Investment and Speculation.” 
SECOND EDITION. 
Price 23. 64, 
“Tt explains the principles on which a capitalist can obtain the 
bighest return for Lis money "—Daily News. 
EFFINGHAM WILSON, London, Royal Exchange; and of 
all Booksellers, 


NOW READY. PRICK, 2s, 6d, 
HOW TO INVEST IN MINES: 


A Review cf the Mine; the Company and the Market; alsua 
Glossary of Mining Terme. 


By E. R. GABBOTT. 





Lonpon; EFFINGHAM WILSON, Royat Excuance, E.C 





THE AUSTRALIAN MINING STANDARD 
18 THE 
ONLY RECORD OF MINING, FINANCIAL, ard ENGINEERING 
PROGRESS IN THE SOUTHERN HEMISPHERE. 
PUBLISHED WEEKLY. ILLUSTRATED. 
Subscription, 30s. per annum (payable in advance). 


Dr. E. D. PETERS, Jun. says:—“ The Mining Standird is the best Minin 
Journal in the World, save one’ 


Tue AUSTRALIAN MINING STANDARD COMPANY, Limitep 
Printers and Publishers, 
SYDNEY AND MELBOURNE. 


THE ADELAIDE OBSERVER. 


Mining men and others inal! parts of the world, who wish to secure the 
most complete budget of Australian news, and particularly of Mining Intelli- 





LONDON: | gence, will do well to have THE ADELAIDE OBSERVER regularly posted to 


“THE MINING JOURNAL,’ 
18, FINCH LANE, E.C., and 
8, DORSET BUILDINGS, SALISBURY SQUARE, EC. 








NOW READY. 


THE MINING MANUAL FOR 1895. 
By WALTER R, SKINNER. 


The “ MINING MANUAL” for 1895 deals with 1486 Companier, of 
which 459 are South African, and 116 are West Australian. 


South Africa, of March 9, says:—‘‘Our old friend the ‘ Mining Manual” 
comes before us once more, brighter and bulkier than ever, Everybody dealing 
inthe mining market should have a copy. It will be seen, therefore, that the 


them. 

Special attention is given to Mining operations in Western Australia as well 
as in all other parts of Australasia, 

THE ADELAIDE OBSERVER, Price Sixpence. Posted abroad, 7s. 6d, per 
quarter, or £1 10s. per annum, 

Heap Orrice—GRENFELI!. 8TREET, ADELAIDE, SOUTH AUSTRALIA, 

Lonpon Orrice—80, FLEET STREET. 

THE OBSERVER is a splendid medium for Advertisements of Mining 
Machinery and requisites. 

Advertisements received by all the principal London Agents or at the 
London address, given above, 








THE INDIAN ENGINEER. 
ILLUSTRATED WEEKLY JOURNAL 


FOR 
ENGINEERS IN INDIA AND THE EAST. 
The “INDIAN ENGINEER” contains the latest and most authentic infor- 





book should be circulated by hundreds of thousands, For ourselves, we honestly 
say we find the work indispensable in our reference library, The immense | 
amount of information given has been carefully revised and brought down to | 
date. This involves enormous labour, but it has been well and duly performed, 

We read in the preface that every statement in the book has been submitted to | 
the notice of the company therein concerned, so that the figures and details for 

all practical purposes bear an official stamp that guarantees the trustworthy | 
character of the book. We cordially compliment Mr. Walter R. Skinner in | 
getting his big and useful work once more to press, All South African enter- | 


mation on all subjects connected with Engineering enterprise in India and the 


Subscribers when in England can make use of our London Office (1-2, Victoria 
Mansions, Westminster, 8.W.),and can have letters addressed there and for. 
warded when travelling. 

Correspondence invited on any subject which may be of interest to the pro- 
fession, 

RATES OF SUBSCRIPTION (payable in advance, including a copy of the 
INDIAN ENGINEER'S DIARY);— 





prises are treated under a special department, the whole contents of the book | iS paper Edition, ee postage | Thin paper Edition, sonacing pexege 
3. ° 


being admirably and conveniently arranged and indexed, 


SEVENTH YEAR OF PUBLICATION. 
800 pages. Price 10s. 6d., post free, 


LONDON: 
26, NICHOLAS LANE. LOMBARD STREET, E.c, 


HE ENGINEERING AND MINING JOURNAL: 
Every Miner, Metallurgist, Investor in Mining Property,and every 
Dealer in Minerals and Metals should subscribe for it. 
Contains everything of interest and value in mining and metallurgy. ‘h> 
fullest mining news, The best coal, meta!,and mining stock market reporis. 
It isthe BEST ADVERTISING MEDIOM for all kinds of Machinery, Tools, 
Hardware, aud Supplies used in the mining regions; for Electrical Appliances 
and Machinery; for Metals of all kinds; for Mining Property for Sale, &c. 
Subscription Price $5.00 a Year for the United States, Canada ond Mexico, 
$7.00 a year for other Countries in the Postal Union. Published Weekly, 
THE SCIENTIFIC PUBLISHING COMPANY 
Booksellers and Publishers of Technical and Scientific Books, 
253. BROADWAY, NEW YORK. 
LONDON OFFICE; 20, BOCKLERSBURY, EC, 


Yearly 
Half-yearly . Half yearly .. 
Qaarterly 200.0 roccccsos-crccokete 6 Qarterly .....-.cccecsereeoees Rs. 5 


Published at 5-6, Government Place, Calcutta. 
‘THE IRON AND COAL TRADES’ REVIEW. 


With which is Incorporated 

| The Bulletin of the British Iron Trade Association. 

The IRON AND COAL TRADES REVIEW is extensively circu- 
lated amongst the Iron Producers, Manofaoturers, and Consumers, 
Coal Owners, &c,,in all the Iron and Coal Districts. It ise, therefore, 
one of the Leading Organs for Advertising every description of Iron 
| Manufactures, Machinery, New Inventions, and al! matters relating 
|to the Jron, Coal, Hardware, Kogineering, and Metal Trades in 
| general. 
Offices of the Review: 222-225, Strand, W.C. 


| Remittances payable to W. SHAW. 


COTY cevccesessecree o coeee RG, 20] KOALNY. 000 -0-reerecreererreree 














THE UNITED ASBESTOS CO. (Limited), 





DOCK HOUSE, BILLITER 


STREET, LONDON, E.C. 





PIONEERS of the ASBESTO 







Seater 

o\ PANY in the WORLD owning 
‘ 4} both in ITALY and CANADA. 
S72  Works,near London, and areo 


SPECIFY 


“ SALAMANDER” 


S Trade. The ONLY COM- 
and working Asbestos Mines 

All goods are made at our 
f the best possible description. 
BRAND, 





Depots: NEWCASTLE ON-TYNE, Quay Side; MANCHESTER, 34, Deansgate LIVERPOOT,, 33, James; 


Street; GLASGOW, 
Buildings, Clare Street 


54, Robertson Street 


CARDIFF, 
ST. PETERSBURG, Gostinoe Dvor, (interior) No. 51 


135, Bute Street; BRISTOL Provident 
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THE ELECTRICAL COMPANY, LIMITED. 


Pelegrams: 122 & 4, CHARING CROSS ROAD, LONDON, W.C. Telephone, 
OuDO Contractors to Her Majesty's Government. No, 35,028. 
SOLE AGENTS FOR THE ALLGEMEINE ELEKTRICITAETS GESELLSCHAFT, BERLIN. 
CAPITAL FULLY PAID UP £1,000,000. 


Transmission of Power with Direct and Three-Phase Alternate Currents, our New System saving from 30 to 60 Per Cent, in comparison to all other Methods. 


ANNUAL OUTPUT of DYNAMOS and MOTORS over 2000, 
SINGLE AND THREE- PHASE TRANSFORMERS. 































Electric Drilling Machines, 
Do. Pumps for Mines. 
Do. Hoists for do. 

Do. Railways. 







The only Motors 
for Fiery Pits, 


= PRICE 
Brushes Start under full Do. Tramways. perenne 
load, can easily Do. Cranes. 
” b d, ana € Do. Lifts. may be had 
Sar Ae era ™™ Do. Ventilators, an 
Commutatore. require very li'tle : 


Application 


Sparking an attention. 


impossibility 


Dynamos for Motors for 
constan 
Arc and ° 
and 
Incandescent variable 
Lighting. speed. 
Transformors 
Voltmeters, Cables 
Ammeters, Wires. 
Switches, i Arc Lamps. 
s . Incandescent 
Lightning Ihamps. 


BF Aspesbess, Eafety Fuses. 








Manufacturers of Mining Machinery and complete Macadam Plants, 


sone fires, «GATES ROCK AND ORE BREAKER. 


revolve | : Capacity in Tons of 2000 Pounds. 





when Size 0—2 to 4 tons per hour. Size 3—10 to 20 tons per hour, Size 6— 30 to 60 tons per honr, 
= e F ” 1—4 to 8 ” ” ” a to 30 , ” » I— 40 to 75 ” 
Break- if | : » 2—6tol?2 ,, 0” » 5—25to40 , » 8—100to 150 ,, 


Passing 24 in, ring eet to character and hardness of material. 


ing. ‘4 GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the groatest success ever 
introduced into Stone Breaking machinery. 

Send for Catalogue, containing over 500 references of Contractors, Miners, Railway 
Companies, Cement Makers, etc. 

By the use of this machine cubical roud metal can be produced at a low cost. 


GATES IRON WORKS ©) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND. 
44, Dey Street, New York, U.S.A. 
WORKS: 50, South Clinton Street, Clybourn Ave and Willow Street, Chicago, 
: “AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
Granulator for Leaching and Concentrating in the World. 








Simple, 
EXTERIOR VIEW-Showing Crushin Head. 


Tt | ONLY GOLD MEDAL FOR ALLOYS, | THE WEST BRITON AND CORNWALL 
¥ ADVERTISER. 
U R B | N E Ss. INVENTIONS EXHIBITION. The best Family Newspaper for Cornwall and the West of Englan¢ 


generally. 
MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 


The well- known| és :RNOO! 
ay aad) | THURSDAY AFTERNOON, Pages, 56 Columns, One Penny. 
- LITTLE GIANT as Brand The Largest and Most Influential Journal of Cornwall, 


The Best Advertising Medium in the West of England. 























for developing Water | The Best Alloys for all Wearing parts The Largest Circulation of any Cornish Newspaper. . 
| of Machinery Bearings &C | The “ WEST se ie — _— reliable information 
i ’ “ 0 than any other Newepaper 
Power with any fall BEWARE OF ALL IMITATIONS, & SPECIFY THE wieentt MAKE, | eS HEARD and SON ‘Pablishers, Traro. 
| eant ——— 2. 
from 3 feet and up-| |BULL’S METAL, Ingots, Forgings, Specially adapt BREAKFAST-SUPPER. 
; i d for 
wards. Teo. | & Pe S's 





CA PALOGUES — UES FREE, 


Little Giant Turbine, 


S. HOWEHS,. _ The Phosphor Bronze Company, Ltd. COCOA 


64, MARK LANE, LONDON. 87, SUMNER STREET, SOUTHWARE, 


| 
} 
| GRATEFUL—COMFORTING. 








Telegrams: BARBEAU, LONDON. LONDON, §5. | BOILING WATER OR MILK. 
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f é 73 | GOLD MEDAL, LONDON, 1892. 
THE “DAW” ROCK DRILL.) «ss 
END VIEW IN PATENT oe y JOHN SPENCER Globe Tube Works, WEDNESBURY. 


Highest Award, International Mining Exhibition, London, 1890. 9 14, Great St. Thomas Apostle, LONDON 
Highest Award and Medal, World's Fair, Chicago. 








— 











PATENT QUARRY BARS AND TRIPODS. 





WROUGHT IRON 





Improved Tunnel Air Compressing 
Columns. Machinery. 
Steam and Air Hauling and 


. . . IRON and STEEL TUBES (lap or butt welded) and FITTINGS for Gas, 
Hose, Winding Engi nes, Steam, Water, Hydraulic, Compressed Air, and Heating Purposes, Black or 


Galvanised in stock to 8 inches diameter, Boiler and Stay Tubes, Water Maing, 
Well Tubes, Pipe Lines, Telegraph Poles, Heating Coils, &c. 








ROMACOT See THE DUNDEE ADVERTISER, 
for Rock Drill and Miners’ Borers. The LEADING DAILY PAPER in SCOTLAND 
North of the FORTH, 





On view at the Offices, where Catalogues, Fstimates, and all Particulars 

















ean be obtained on Application. FIRST in CIRCULATION. FIRST in INFLUENCE, 
FIRST in ADVERLIS“MENTS. 
‘ ‘ FIRST in PARLIAMENTARY NEWS. 
rier oh A. & Z DAW, 11, Queen Victoria Street, | sins in GeNERAL INTELLIGENCE, 
_ Manufacturers, LONDON, E.C. FIRST in COMMERCIAL INFORMATION, 
Registered Telegraphic Address, _GULDNES, LONDON.” The Recogised Advertising Mediom for Dandee, Forfarshire, 
ee ee ee Fifeshire, Perthshire, and North of Scotland. 
Showing how simply the wear Representatives in South Africa: Messrs. BROWN & McKENZIE, Johannesburg. JOHN LENG ac 
in Guides is Automatically popresentative io } Mr. BENJ. K. MORTON, 97, Queen Street, Melbourne; 17, gg ae 


taken up. Au t-alasia: Post Office Chambers, Sydney. 7 to 25, Bank St., Dundee; and 186, Fleet St., London. 


THE PATENT . HIRNANT ” * mining PLANT, 
rock DRILLS, rock ppxnt CARRIAGES, 
ain COMPRESSORS, stretcuer pars. 


COLUMNS, CLAMPS, AIR PIPES, &c. 
NEW PATENT SINKING CARRIAGE, 
THE Most RELIABLE MACHINERY known. 


SOLE PROPRIETORS AND MAKERS: 


THOMAS LARMUTH AND Co., 


Salford, Manchester. 


INTENDING PURCHASERS WAITED UPON PERSONALLY. 




















Patent Two-Armed Rook Det Carriage. Agents for South Africa, Messrs. REUNERT and LENZ, etemersercnntaa 


THE MINERS’ SAFETY EXPLOSIVE CO., LIMITED, 


SOLE MANUFACTURERS OF THE HIGH EXPLOSIVE 


AMMONITE 


SPECIALLY SUITABLE FOR COAL MINES FROM ITS FLAMELESSNESS; AND FOR ALL MINING & QUARRYING 
WORK FROM ITS GREAT POWER AND ABSOLUTE SECURITY IN HANDLING. 


Ammonite is more extensively used than any other high Explosive in the principal fiery and dusty Mines in Great Britain. 
THE CARTRIDGES ARE MADE UP IN METALLIC CASES OR WATERPROOF PAPER CASES. 


AGENTS IN ALL THE PRINCIPAL DISTRICTS IN THE UNITED KINGDOM. 
cit ti apply to the Offices of the Company, 16, GREAT SEORGE STREET, WESTMINSTER, 


ae ———> 








For full 





THE CHEAPEST, ‘BEST AND SAFEST EXPLOSIVES, 


ROBURITE for COAL MINES 
GATHURST POWDER FOR QUARRIES, METALS, AND CONTRACTORS’ WORK, 


SAVE TIME, LABOUR AND LIVES 


THE ROBURITE EXPLOSIVES: COMPANY, LIMITED. 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN, 
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~ varied the ONLY Gold Modal or Stmsreaker at the Iarnational.tayntons Exhibition, i competion with ll otar makes, 
THE BLAKE-MARSDEWN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 
NEW PATENT FINE CRUSHER OR PULVERIZER. srONERERAERTD 27> O€R O20Uny 


Fitted with Patent Reversible Oubing and Orashing Jaws in Five Sections, and with Surfaced | Positive Draw Back Motion taking no power to work, and ,. We have great pleasure tn testifying te the 
Rocks, requiring no White Metal in fixing. Orucible ast Steel Levers and Toggle Oushions, entirely dispensing with theold expensive Steel Embedde .B. Motion Stone Breaker you evcpiieg emer 
Brass or Gun Metal Bearings throughout. Spring. The motion or length of Stroke of the Jaw can be and thes our 4h-p. Engine with ease ‘arives is 

bs .n > i i t inute, and b ' 
increased or decreased at pleasure, to suit any material. sche hardens" Dhorieg *Whinstoues the complet 


h bef: hand-brok 
OVER d 0 0 IN USE. 70 First-Class Gold and Silver Medals Our Mr. P. J, GRAWAM, O.B.,Wwho was Surreeont 
— Bh ely we png anil All Shafts and Axles are made of OATALOGUEE FREE. igh wareter ten years, before elaine our arm, 2 
to do with ; he had two of yourforme: make, and pat 


last is oa. pte a rapidly reduces the Best 1 ; of another firm’s make; compared with th 
ma’ . == $ 
- The Pulverizer has now been working twomonths, =e i R MARSDEN J E : machines your new patent gives the following advor 
and answers its purpose most satisfactorily.” Hammered , Say ‘ L) a 4 ; < tages :—The horse-power required to drive is exectly 
¢*Itis with the greatest satisfcction that we write ; y Yo 40 per cent. less. The sample of the bro 
these few linesin ordertoacquaint youthat the 12x3 ny A } adam is so far superior to that broken by Other 
Pulverizer you provided us with, has quite fully given Steel. q 8 h Fi d. 4 \< 2 . machines, and even to that broken by hand that we 
the results yourepresented to us,completely reduc- ono rounary, \ SA f can make no comparison, I is by far the best sam jg 
ing our material toan inpalpable powder at one opera- q , = we have pen _— ° 
Ce, eee on one aan to us we should have Y: / 15 ty 10, to be of came oie tele seca oa 
1 ein recommendin, x 7 ; 
maue Ihave great pleasure in bearing testimony to the e@ . ‘ to include two extra sets of Jawsand Oheeks eee be. 
merits and capabilities of your patent combined fine Wy = f ~ The last two 24 x13 machines yo u sent me, which = 
crusher and sieving apparatus. I have tried iton a p y WM ip FS _ 7 - at work in this colony, are doing very well. You ait 
variety of oresand minerals, and it pulverizes them t 7 ~2/ WM ' uh gor AS conntne Gatthe railway contractors willadopt re 
; Y Li Tn reference e colonia jaan 
ste card bring it out like flour.” Sea WY, \\ g4)// Phi TK y i which I have. I know other contractors have po. 
** In reply to teach wag od a Loeny a in XN \ y - a mw of tn ggg Loy TL 4 oo Ce very 
m pp | tf ids F - 
iiieie giting us every sattotection. The material we j x : Yi; £2} a \ < = pepe aL I believe you will doa ned traaeoue 
are operatins Z on jose exceptionally hardone, Iam y ‘ y : : Mth Parad pony poner whe ny py at He han 1 character ot 
"s caren perience is that the motion and mechanical =) \ used them with the very best results, both in a 
arrsugementsof your machine are the best for pul- 4 = My \ ) SS Zealand and thiscolony,and much prefer them to the 
erizing that we Baveever met with” | g [OW = \ Yn APC et ie BE. colonial article, both in point of construction and les 
“re The reports from our mines as regardsthe working Y\* \ j AYN thas Umik hes Hint 2 eg liability to go out of order. Thematerial we are poh 
of your Fine Orusher (20x5) recently supplied are GI 3 Seman | panen. Bech on with the eebsn pemenehty ne oem 
gery area Ne eee teat | : u A Ge Fassarenhaerintnavir aaa an Pm 
Sead est pain Ces evens os 4 . (a | cekipucartne maureen onearaiest 
iggest pieces of ore we putinto the ° d e ‘ rs in th 
might ay how long you would take todeliveranother | colony, likewise theGovernment Many of the po. 


























tractors have spoken to me in reference tot 
capabilities, andl could only tellthem that they aa 


ef the same size.’ inet fect > . Mas. ee 
onan before stated, your machine is a per : ; . SORE : Af 4 dy far and away the best and most economical! I ever 
Ny 4 used. The very fact of me having purchased eieve, 


«Tam sure the machine will bea success,ands nae . e - ——s 
reat one,and there is any amount of demand for | =/= aa rom you at variousintervalsand various sizes, nea 
Galli two above 12 years sgo, and having tried al! the 


« 
suc ine. We can work it with 201bs. of steam ' 
ina mach w. — — ™ __¢ her makersis sufficientguarantee ofthecapabilities 
and the working of your machines. Yoursin every 


and our engine, which is a 12-h.p., plays with the ; ; - one ee 
work,in fact werun the Stonebreaker and the Pul- tHis HAND-HAMMERK ACTION STONEBRKEAKER TAKES MUCH LESS POWER THAN way onamanen ell aehaee.” 


verizer both together with 35 Ibs.” ANY OTHER EXTANT. 


TONITE 


IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
THE SAFEST OF ALL EXPLOSIVES. 


TONITE is a most efficient and economical blasting agent, and is largely in demand. 
It is exempt from freezing and the consequent dangerous process of thawing. 
THE COMPANY ALSO MANUFACTURE 


GELICGNITE, BLASTING CGELATINE, &c. 
DETONATORS, Suitable for all Classes of Explosives. 
ELECTRIC DETONATORS, High or Low Tension. 
ELECTRIC APPLIANCES, of all Descriptions. 
SAFETY FUSE. 


Address—THE COTTON POWDER COMPANY (Limited), 
116, QUEEN VICTORIA STREET, E.C. 


DELTA METAL... THOS. W, WARD 
FOR ALL ENGINEERING WORK. | s UUs ; Sheffield. 
STRONGER AND MORE DURABLE ante WORK All SECTIONS. <p TRACINGS with gap ween Copyright Label Searing Feats Hark. 

i INI | LIGHT and Yip PG QUOTATIONS. stinguishing Feature in these Goods is 
Specially Adapted for M sRave. << SEPARATE CENTRE THREADS IN THE COLUMN 
OF POWDER. The make may always be recognised 


R AILS : Acce § SOries. by these Threads, and users are cautioned to look 


for them and see that they have the Genuine Article, 


























on account of its very high Resistance to Corrosion. 








y WRITE FoR List oF 


DELTA > Sr 
Sconces A Dseconeeaso eas) WITTTAM BENNETT, SONS, & Co, 


CAST, FORGED, STAMPED, ROLLED, DRAWN. | JOISTS, GIRDERS, COLUMNS, &c. 
For full Pa~ticulars and Prices apply to ern : # : ROSKEAR FUSE WOR KS 
| LOCOMOTIVES, CRANES, BOILERS, TANKS, AND 
THE DELTA METAL COMPANY (Ltd). MACHINERY OF EVERY DESCRIPTION. C am b @) r n e ; C Oo rn W a t . 


110, Cannon Street, London, E.C. a. ae 
Telegrams :—“ Deita,” London. Telephone No, 11292, | Buyers of SCRAP in all PARTS of the UNITED KINGDOM. ! TELEGRAMS, Fuse, Camnonne. 


MINING MACHINERY. 


VANNEBS. CRUSHING ROLLS. 
JIGS. STAMPS. 
AMALGAMATING PANS. BALL MILLS. 
SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- 
SCREENS OF ALL KINDS FURNACES. 
AMALGAM RETORTS, &c. 
ENGINES SINGLE & COMPOUND, BOILERS OF ALL KINDS, TURBINES, &c. 























SOLE LICENSEES AND MANUFACTUREKS OF 
<“<Patent” KXROoMmM ROLLS. SAMPLING WORKS, 
FOR FINE CRUSHING. Phoenix Wharf, 
Broadway Chambers, ASSAYS CONDUCTED Church Road 
, 


eine samen vemos, BOWES SCOTT AND WESTERN CLIMITED), sormon- sartensea 


———— 
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